Bbubanoreka Tpenaepa

CiaoBapb Opokepa

JIMBUACHT HAKOIIJICHHBIM.

[Ipuunratomuiicsa ¢ MomeHTa nociiegueit Boimiatsl JuBuaenn Ha Oonuranuto. [pu
MPUOOPETEHUHN TAKOW OOJIUTAIMH ITOKYIIATeN b BRIIIJIAYMBACT €€ PHIHOYHYIO CTOMMOCTb TLTIOC
HAKOIUICHHBIM TUBUICH]I.

ITporieHT HAKOTIJIEHHBIH.
To xe, uTo 1 JAuBHUACH HAKOTUICHHBIN.

ITornomenue.
[Tonyuenne KoHTpoist 0HOM KOpHOpayy Ha1 Ipyrou.

Ceptudukar o 1eNOHUPOBAHUN UHOCTPAHHBIX 1IEHHBIX OyMar.
CB0OOIHO MPOAAIOIIMICS HA PBIHKE CEPTU(PHKAT, IPEICTABISIONIMN ONPEACIEHHOS KOTHYECTBO
aKUM{ UHOCTpaHHOW KOMIAaHUU. /lenoHupyeTcss B MHOCTPAaHHOM OT/EJIEHUN OaHKa WK B €r0
3apyO0eKHOM (uHare.

AmopTHr3anus.

OUHAHCOBBIN YUET U3JEpIKEK - OIJIaueHHBIX U Oyaymux. [IpousBoauTes A CHUKEHUS
CTOMMOCTH OCHOBHOTO KaIIMTAJIA C LENIbI0 CHUYKEHUS HAJIOTOBBIX BBIILIAT.

['omoBOI OTUET.

Od¢unuanbHblil GUHAHCOBBIN JOKYMEHT, OTpaXaroIui (pMHAHCOBOE COCTOsSIHUE Kopriopauuu. B
JICHE)KHOM BBIP)KEHNHN OaTaHCOBBIN OTUYET OTPAXKAET, YEM BIJIAJICET KOMITaHUs, €€ I0JITH U
CTENEHb BIIAJCHHSI KOMITAHUEH €€ aK[IMOHEepaMH.

ApOutpax.

Crnioco0 nony4yeHust npuObUIH, UTpasi Ha pa3HUILle LieH. Hanpumep, olHU U Teke aKIUU MOTYT
OBITH KYIJIEHBI U IPOJAHbl OJTHOBPEMEHHO Ha Pa3HbIX OMPKEBBIX PhIHKAX C BBITOJOH, T.K. B
onpeaeNEéHHbIA MOMEHT MOXKET CO3/1aThCs CUTYaIUsl, KOTJja pa3HUIIa MOKYIHBIX U IPOAaKHBIX
1LIEH Ha phIHKaxX (spred) MO3BOJIUT rapaHTUPOBATH MPUOBLIb.

AKTHBBEL.
Bcé, uem Bnageet kopriopanus. JleHexXHbIE CpeICTBA, UHBECTULIMH, CHIPHE, 3JaHUS U JIP.

YBeJIOMJICHUE.
YBenomienue, npoaasinemy OMNIMOH, YTO JAepKaTeb OMIIHOHA TPeOyeT JOCTaBKU IIEHHBIX
OyMar B COOTBETCTBHH C KOHTPAKTOM.

PBIHOK ayKIIMOHHBIN.
Cxema npojaxu IeHHbIX OyMar uepe3 OpoKepoB WK areHTOB Ha POHI0BON OHpIKe.
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[Toxynarenu 1 mpoAaBIbl KOHKYPHPYIOT 32 BO3MOKHOCTb KYIIUTh WJIM IPOJATh LIEHHbIE OyMaru
0 Hau0oJIee BLITOIHOMN 1IEHE.

Pa3peménnpie akmuu.

MaxkcumanbHOE KOJTMYEeCTBO OOBIKHOBEHHBIX aKIIUH, KOTOPOE KOPIIOPAIIHs UMEET MTPABO
BBIIIYCTUTh. DTO KOJIMYECTBO OIPEEIIEHO BO BPEMS CO3/1aHUs KOPIOPALUH.

OTU€T ayIUTOPCKUM.
OTuét peBu30pcKoii GpupMbl 0 padboTe U GPUHAHCOBOM COCTOSTHUM Kopropauuu. [IpoBepka
COOTBETCTBUS OyXTalITepCcKOro 0T4€Ta OOIENPUHATON PAaKTUKE.

NHpekcsl KypcoB.

CriocoOb1 onpeieNieHnss M3MEHEHHI 1IEH Ha OpeaesIEHHbIC TPYIIBI IEHHBIX OyMar WM HHBIX
¢unancoBbIX npoaykToB. Hanbosnee n3Bectusie - Dow Jones, S&P 500, Russel 2000 u T.71.

YcpenHenue.

[Tokymka 1IeHHbIX OyMar Ha OJIHYy U Ty K€ CyMMY Y€pe3 paBHbIE HHTEPBaJIbl BPEMEHU
HE3aBUCHMO OT KoJieOaHuH 11eH. B pesynbrare co BpeMeHeM IieHa, TT0 KOTOPOM MpOAatoTCs
aKIUY, HAYMHACT [IPEBBIIATh UX YCPEIHEHHYIO CTOUMOCTb.

bamaHcoBBIA OTUET.

OUHAHCOBBIN JOKYMEHT, OTPAXKAIOIIUI COCTAB U CTOMMOCTh AKTUBOB, TACCUBOB U
AKI[MOHEPHOTO KaIluTaJIa.

B&HKpOTCTBO. HeBo3MO0XHOCTB BBIIIAT 110 AOATOBBIM 00s13aTesibeTBaM. [lpu oOpaienun
KPEIUTOPOB B CY/I BO3MOKHO MPUHYUTEIbHOE 0aHKPOTCTBO. JIOOpOBOIBEHOE OAHKPOTCTBO JAET
BO3MOKHOCTB CyJIeOHOM 3anuThl OT KpeauTopoB. T.H. "chapter 11" 3akona o 6ankporctse CIIIA
MO3BOJISIET KOPIIOPAITMH BECTH JIeNIa C [ETbI0 PEOPTaHU3aAIH U BECTH TIEPErOBOPHI 00
W3MEHEHHUH CTPYKTYPHI JOJITOBBIX 0053aTEIbCTB.

ba3ucCHbIN yHKT.

Ucnons3yeTcs a1 u3MepeHust IpOLEHTHOTOo 10Xo/a Mo ooymranusM. OObBIYHO 0a3UCHBIN MTyHKT
seisieTcst 1/100% (oaHa cotast mporeHTa)

"MenBenan"

- UHBECTOP, CTPOSIIINNA CBOIO CTPATErHI0 U TAKTUKY Ha MPEANOI0KEHUH, YTO PHIHOK B I[EJIOM
WM OTAENBHO B3AThIE aKIIMM YIAIyT B IIeHe. TakKUMHU CTpaTerusMu sIBISItoTCs short sale
(mpomaxa 0e3 MOKPBITHUS), OKYIKA OMLIMOHOB Ha MpoJaxy (put), mpoaxa o6ecrieyeHHbIX
onuoHoB (covered call) u np.

" hd "

Mengexuil ppIHOK
- CHTYyaIusl Ha PBIHKE, MPU KOTOPOM HAOIIOIAeTCsl yCTOWYMBAs TCHICHIIMS K TTOHMKEHHIO 1ICH B
TCUYCHHUEC JJIMTCIBHOI'O NI€PUOJa BPpEMCHHU.

O6JII/II‘8.I_[I/I$I Ha IMPCAbABUTCIIA.

Pa3HoBUIHOCTH 0OMUTaLMiA, TPU KOTOPOI MMsI BIIaJIeNIblia HE PETUCTPUPYETCS], & IPOLEHTHI
W/WIM IeHbI' NPU TOTAIIeHUH BhIINIAYMBAIOTCS NpeabsBuTento. B HacTosmee Bpems B CIIIA
Takue OOJUTaluy MPaKTUYECKH HE BBITYCKaIOTCA.
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benedunnap
- MOJIYy4aTCJib ACHCT 110 AKKPECAUTUBY, CTPAXOBKE WJIIKM JOXOJ0B OT UMYIICCTBA, HAXOAAIICTOCA B
YIIPABJICHUH I10 JOBEPEHHOCTH.

[lena mokymaresns

" IICHA IIpOaaBILa

4acTo Ha3bIBaeTCs KOTUPOBKOii. Llena mokynarens (bid) - camast BeICOKas 11eHa, 110 KOTOPOW OH
COTJIaCeH KYNUTh B JaHHBIA MOMeHT. Llena npoaasua (asked) - camast HU3Kas1, 0 KOTOPOi
IIPOJIaBell COITIaceH MPOAaTh.

biok
- KyIUISL WUTK TIPOJIaXka KPYITHOM MapTuu HeHHbIX Oymar (00braHO He MeHbIe 10,000).

"T'osmyosie Kopemiku"

- dKIIUU KPYIIHBIX, XOPOIIO U3BECTHBIX KOMHaHHﬁ, CTAaOMIILHO BbIIINIAYMWBAIOIUX JUBUICH/BI.

OOaurarus

- TOJITOBOE 00513aTeIhCTBO, BHIITYCKAEMOE TOCYIaPCTBOM, KOMITAHHEH, MyHUITUTIATBHBIM
OKPYTOM H T.J., IO KOTOPOMY BBIITYCKAIOIIasi OOJIUTAIIUI0 CTOPOHA 00SI3yeTCs BHIILJIATHTH
BJIQJIEJIbIY YCTAHOBJIEHHBIN FOJ0BOM MPOLIEHT, a IO HACTYIUICHUIO CPOKA BBIILJIATHI IOTACUTH
CBOM JIONT U BBIKYIIUTH €€ 110 HOMHUHAIBHOM CTOMMOCTH. Brazgenerr oonuranuu sBiseTcs
KPEAUTOPOM.

KuamxHass CTOUMOCTD

ONPEACISIETCS MMYTEM CII0KEHUS BCEX aKTUBOB U MOCIIECIYIONIErO BEBIYUTAHUS TACCUBOB, HAJIOTOB,
oOyuraruit u Ap. JOJATOBBIX 003aTENBCTB. Pe3ynbTaT NeTUTCS HAa KOJTUYECTBO OOBIKHOBEHHBIX
aKIUH.

"BeIK"

- UHBECTOP, CUUTAIOLIMH, UTO LIEHBI Ha PbIHKE OYIYT pacTH U COOTBETCTBEHHO CTPOSILIUI CBOIO
ctpareruio. (IToxyrnka onuoHOB Ha MOKYIKY, IPOJaka OMIIMOHOB Ha MPOJIAXy H T.1.)

" "
Prigok "OBIKOB
- CUTyauusl, Ip1 KOTOPOH IIEHBI HA PBIHKE PACTYT B TEYEHHUH JJIUTEILHOTO BPEMEHHU.

OnuuoH Ha npuodpereHue (call)

- 1aéT IpaBo Ha MPUOOPETECHHE ONPEACIEHHOTO KOJIMYECTBA aKIIHMil TI0 YCTAHOBIICHHOH IIeHE B
TEUEHUE ONPEJIEIEHHOTO OTPE3Ka BPEMEHHU.

Jloxon Ha KanuTan
- 10XO0J, MOJIy4aeMbIil B p€3yJIbTaTe MPOJaX KU OCHOBHOTO KamuTaja.

AKIIMOHEPHBIN KaIUTaJ

- CymMa OOBIKHOBEHHBIX M MPUBEIIUTEPOBAHHBIX aKIIMi, 00ECTICYHBAIONINX BIaJCHUE
KOMITaHUEH.


http://forex-grail.ru/
http://forex-grail.ru/

Bbubanoreka Tpenaepa

I[BI/I)KCHI/IC JIUKBUJHOCTHU

- qyucras HpI/I6bIJ'IB IJIFOC aMOPTU3AIUOHHBIC OTYUCIICHHA, KOTOPLIC YACPIKUBAIOTCA 110
GYXI‘aJITepCKI/IM KHHUI'aM, HO HC BBIIIJIAYUBAKOTCA B JCHbI'aX.

IIponaxka 3a HAIIMYHBIE
- Oup KeBas CeJKa, MPH KOTOPOH JI0CTaBKa LIEHHBIX OyMar COBEpIIAeTCs B IEHb CIACIIKH.

I[CHOBHTHBIﬁ CCpTI/I(bI/IKaT
- BbIIIycKaeTcsl OaHkamu. MIMeeT yCTaHOBJIEHHYIO ITPOLIEHTHYIO CTaBKY M CPOK MOTallleHusl.

OobecneyeHue (3a0r)

- Iepeiaya EeHHBIX OyMar B 3aJI0T B Ka4ecTBE 00eCTeYeHHUsl. 3aI0TOM MOTYT CITYKHTb
HEJBUXKMMOCTh, AKTUBbI KOMIIAHUU U T.[.

KoMuccuoHHbIE

- BO3HArpakJeHrue OPOKepy 3a MOCPEAHUIECTBO B KAYECTBE areHTa Mo MpHOOPETEHUIO WIIH
MIPOJIaXKHU.

AKIMy OOBIKHOBEHHBIE
- YAOCTOBEPSIOT BJIaJICHUE YaCTH KOpIopauu. Biagenbiipl akiiuii UMEIOT MpaBo Ha AUBUACH U
BBEIOOPHI COBETA JUPEKTOPOB, T.€. OCYIIECTBIISIIOT KOHTPOJIb HAJl KOPIIOpAIUEH.

KonBepTupyemblie IIeHHbIC OyMaru.

O6JII/IFaIII/II/I, IMPUBUIICTUPOBAHHBIC aKIITHUHW, KOTOPBIC 11O YCJIOBHAM BBIITYCKa MOT'yT OBITH
0OMEHEHBI Ha OOBIKHOBCHHBIE aKIIuH.

Kynonnast oonurarus

BBIITYCKAETCS C MPOLIEHTHBIMU KYITOHAMU, KOTOPBIE OTPE3aI0TCS U MIPEIOCTABIISIOTCS K BBITUIATE
MPOLEHTOB B COOTBETCTBYIOIINI CPOK.

KymnonHnas Hopma

- HOpMa IIPOLIEHTA Ha 0OJUTalll1, 3aBUCSIIAs OT KPEAUTOCIIOCOOHOCTH KOMIIaHUU U €€
MOTEHIIMATILHOU MPUObLIH

OnmuoH NoKpHITHIN (covered)
- IpoJlaka ONI[MOHA Ha MOKYIKY IPU HAJIMYMK COOTBETCTBYIOIIMX IIEHHbIX Oymar. B ciydae

OT3bIBA LIEHHBIX OyMar - OHU yXe €CTh B HAIU4Yuu. T. H. mpojiaxka ¢ 00ecredeHneM.
[IpuBunerupoBaHHbie
KYMYJISITUBHBIC

aKIU
rapaHTprIOT JOUBUACHIOBI AK€ B C.]'Iy‘-Iae HpOHYCKa MX BBIILJIAT. HHBI/IJI@H)II)I aKKyMy.]'II/Ip}IIOTCH 58
JTOJIDKHBI 6I)ITB BBITIJIAYCHBI nepe)I BBIHHaTOﬁ JOUBUIACHIOB I10 O6BIKHOBGHHI)IM AKIIHUAM.
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AKTHUBBI TEKYIIHE
- Cpe/cTBa, KOTOPBIe KOMIIAHUS MPEIoaraeT MoJdydiTh B TEYCHHE OJHOTO (PMHAHCOBOTO TO/a.

ITaccuBbI TEKYyIIIHE

- 3a10JDKHOCTHU KOMITaHHUH, KOTOPBIC JOJIZKHBL OBITH BBIIJIAYEHEI B TCUEHUE roja.

3aka3 THEBHOU
- Ha MTOKYIIKY WJIM NPOAAXKY, KOTOPBINA TEPSET CBOIO CUILY B KOHIIE JIHS.

Tpeuaepbl OTHOJHEBHBIE
- TOProBUbl HCHHBIMU 6yMaI‘aMI/I, KOTOPBIC 3aKIIFOYAI0T KPAaTKOCPOYHBIC CACIIKU.

Hunep

- (hruHAHCOBAs! KOMITAHUS MJIM YaCTHOE JIMIIO, KOTOPBIE 3aHMMAIOTCS KYTUIEH U MPOJJaskei IIEHHBIX
OyMmar, a He B Ka4ecTBe areHra. BosHarpaxxaenue quiepa - pa3HHUIla MEeX/y [IeHOH MOKYIIKU 1
IpoJaxku, arenra (Opokepa) - KOMUCCHOHHBIE.

JlonroBoe 00s3aTEIHLCTBO
o01mIero xapakTepa, 9acTo He 00eCreueHHOE 3aKIaIHOM.

baHk - nenosuropun
- HUCHTPAJIM30BAHHOC XPAaHUJINIIEC HCHHBIX 6yMar. KOMHI)IOTepHaSI CHUCTEMA II0O3BOJISICT
3HAYUTEIBHO COKPATUTH (PU3NIECKOE ITepPEMEIICHUE CePTU(UKATOB.

AmMopTuzanus
- OyxXranTepckuil yuéT u3epKeK, CHUKEHUs: CTOUMOCTH KanuTaina. [IpousBoaurcs ¢ 1enbro
YMCHBIICHUS HAJIOTOB HA MPUPOCT KalluTaia.

JIMCKOHT - CKHJIKA.
CHukeHne HOMUHAIbHON CTOMMOCTH NMPUBUJIETUPOBAHHOMN aKIIUU WK OOJIUTaluy IpH €€
MPOJIAKE.

JuBepcudukanus

- pacpeacicHuc KanuTal0BIIOKCHUN B Pa3IMYHBIC TUIIBI HEHHBIX 6YMal".

JluBHUaECH
- BBIIUIATa HA aKIMK B oOnuranun. [[uBuIeH 1 MOKET ObITh TOCTOSIHHBIN ((DUKCUPOBAHHBIN ), KaK
y O0HTanMii; 1 MEHSIOIIUICS, B 3aBUCUMOCTH OT (PMHAHCOBOTO COCTOSIHHSI KOMITAHUH.

YcpenHeHne CTOMMOCTH

- CXeMa MHBECTHPOBAHMSI, KOT/Ia OJIHA U Ta K€ CyMMa BKJIAJIbIBA€TCS B OJIMHAKOBHIE IICHHbBIE
Oymaru 4yepe3 paBHbIE IPOMEXYTKH BPEMEHU BHE 3aBUCUMOCTH OT IIeHbl. Uepes HekoTopoe
BpeMs 1IeHa OyMar cTaHeT MPEBbIIATh YCPEIHEHHYIO CTOMMOCTb.

ITepeBoaHON BEKCEIID,
INIATSJIIBITUKOM ITO KOTOpOMy SBJISIETCA HE BEKCEJICAAaTClIb, a TpeTI)e JIAIIO, HpI/IHI/IMa)KHIee Ha
ce0s 00s13aTeIbCTBO IUIAaTEXA.
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NHpexc TpuanaTu KpynHEHIInX
kopnopanuii CIIIA,

HBHﬂIOIHHfICH CaMbIM HOIIYJIAPHBIM ITOKA3aTCJICM COCTOAHUA (I)OH[[OBOFO PBIHKA.

Teopus oy

- aHaJU3 pPbIHKA, OCHOBAHHbBIM HA MCIOJIb30BaHUU HUHIEKCOB. [0 Teopuu /{0y - ppiHOK
HAXOJUTCS HAa OIbEME, €CITH MHACKCH HAYMHAIOT IPEBBIIATh paHee 3apUKCUPOBAHHYIO
MaKCHMaJIbHYIO TOUKY MoabéMa. OOpaTHOE BEPHO MPH MOHUKCHHH.

OTu€T 0 NPUOBLIAX

OTpaXXacT AOXO0Abl U YBBITKH KOMITAHHUU B HOI[OT‘-IéTHbeI nepuona.

Jlois

B AKOHMOHCPHOM KaIllUTAJIC MTPCATIPUATHUA.

DKC-IUBUIEH]T

3HauuT "0e3 auBuaeHa". I[lokynaTenp akiuu, MpoJaroOLIeicst SKC-TUBUICH T HE TIOJIyYaeT
IIOCJIEAHET O O0OBSBIIEHHOTO 110 HEH JUBHUACHAA. I[I/IBI/IILCHII BBIIIIaYKUBACTCA BCEM
3apEruCTPUPOBAHHBIM JE€PKATESAIM HA ONPEICIEHHBIN 1eHb. KynuBIIME aKIIMK HA CIEIYIOLINNA
ACHb, IMBUJACHAA HC ITOJTYYaroT.

HUcnonp30oBanue

- TpeOOBaHuUE JIepKaTess ONIMOHA K MPOJABILY BHIIIOTHHUTD YCIOBUS KOHTPAKTA MO MIPOJIAXKE WITH
ITOKYIIKE.

Ilena ncnoab30BaHUA
- ICHA MOKYIIKX HUJIM IIPOJAKU OTOBOPCHHAA B KOHTPAKTC.

Komuerr ommona
- J1aTa [peKpanieHus JeUCTBUs KOHTPAKTa.

DKc-TIpaBa

- 6e3 npas. MHoraa kopropamuu, 4To0bl MOJIYyYUTh JONOJHUTEIbHBIN KaluTal, IPEeJOCTaBIsSET
CBOMM aKIIMOHEpaM IIPaBO MOAINNCATHCS HA HOBBIN MU JOIOJHUTEIBHBIA BBITYCK aKIIMM 11O
nerotHoi nene. [lokynarens akuuid, npoAaromiencs ¢ 3Kc-MpaBaMu ATUX IpaB He umeeT. Camu
IIpaBa UMEIOT CBOIO PBIHOYHYIO CTOMMOCTb.

CrouMOCTh HapULATENbHAS

(HOMUHAI) - IpeACTaBIsAET CO00M CyMMY, KOTOPYIO BBIITYCTUBIIAs OOJIUTaI[I0 CTOPOHA
00s13bIBaeTCS 3a HE€ YIIIaTUTh MPU MOTAIIEHUH BBITYCKa. JTa cymMMa OOBIYHO HaledyaTaHa Ha
JIUTIEBOW CTOPOHE OOJIUTAITHH.

®uHaHCOBBIE (PBIOYEPHBIC CICIIKU
- KOHTpPaKTbl, OCHOBAHHBIC Ha JOJII'OCPOYHBIX (bHHaHCOBBIX 00s3aTeNIbCTBAX.
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DUHAHCOBBIN T'OJI

- OTYETHBIN O/ IEATETbHOCTH KOMIaHuU. OTYETHBIN NepUO]] MOKET HAYMHATHCA B JIIOOOH J€Hb
1 Mecsill. bOJBIIMHCTBO KOMIIAHUI IEMCTBYIOT HA OCHOBE KAJICHIAPHOIO rOJa.

[ToctostnHbIe (PUKCUPOBAHHEBIE)
U3JICPKKH

- BBIIJIaTa MIPOLICHTOB 110 OOJIUTAalUsAM. DTH BHIIJIATHI JOJHDKHO MPOU3BOJUTHCS BHE 3aBUCUMOCTH
OT IIPUOBUIN.

PrIHOK,
Ha KOTOpOM IICHBI OHpCHGHSIIOTC?I CHpOCOM H HpeI[JIO)KeHI/IeM.

®poHTaTIBbHBIN (HOH/T
poaéTcsi Ha KOHTPAKTHON ocHOBE. KieHT 00s13yeTcst mproOpeTaTh onpeenéHHoe
KOJINYCCTBO aKHI/Iﬁ B TCYCHHUHU YCTAHOBJICHHOI'O IICPUOJa BPEMCHU.

DyHJIaMEHTaIbHbBIE UCCIICI0BAHUS

- (hHAHCOBO-?KOHOMHUYECKUH aHAJIN3, OCHOBAaHHBIN Ha 00BEKTHBHBIX KPUTEPHSIX, KAK-TO:
pUOBLIB, TOBAPOOOOPOT, YPOBEHH HAKOIUICHUS, COOTHOIICHNE aKTHBOB U IIACCHBOB U T.]I.

Oprouepchl

- KOHTPAKThl, B KOTOPBIX OINpE/EsHA /1aTa JOCTaBKU U KOJIMYECTBA PA3IUYHbIX [TPOYKTOB
(MaTepuanbHbIX WK puHAHCOBBIX). Ha peiake ¢prouepcoB CLIA momynsipHbl KOHTPAKTHI HA
CEIIbCKOXO035MCTBEHHBIE IPOAYKTHI - IIIEHUIA, KYKYypy3a, MsCO, KOode U ap.

OOnuranuys

, 0OecriedyeHHasi COBMECTHOM 3aKJIaJJHOW Ha cOOCTBEHHOCTD. [IpropuTter Takoil 3akinaaHon
MOKET OBLITh OCIIOPCH APYIrUMHU 3aKJIaTHBIMHU.

GTC 3aka3

SABJIIECTCA I[@ﬁCTBI/ITCJ'IBHBIM J0 €0 OTMEHBI KIIMCHTOM.

['ocynapcTBeHHbBIE OOIUTAIIMN

rapaHTUPYIOTCS PABUTEILCTBOM U CUUTAIOTCS CaMbIMU HaJAEKHBIMH 1LIEHHBIMU OymMaramu
CIIA. KpeautocnocoOHOCTh IPaBUTEILCTBA OMUPAETCS HA BO3MOKHOCTD YBEJIMUEHUS HAJIOTOB
U BEpY B CTaOMJIBHOCTh IPABUTEILCTBA U FOCYIaPCTBEHHON CUCTEMBI.

AKIUH pacTyiue
- AKOUN 6I)ICTpO paSBI/IBa)KHH/IXCH KOMHaHI/II‘/'I, KOTOpBIe HEC BBIIJIAYUBAKOT IUBUACHI U
BKJIAIBIBAKOT HpI/I6I)IJ'IB B paBBHTI/Ie HpOI/ISBO)ICTBa.

XeIHKUPOBAHUE
- COBOKYITHOCTH CTpaTeFHﬁ, MMO3BOJIAIOINHUX CBOAUTH K MUHHUMOMY BO3MOXHOCTH (bHHaHCOBBIX
noTeph. BritouaeT B ce0s1 MOKYNKY KOHTPAKTOB Ha MPOAAXKY, 00ECIIECYCHHBIX OMITUOHOB H T.]I.
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AKTHUBBI CKPBITHIE

- HECOOTBETCTBUE MEXK]Iy CTOUMOCTBIO TI0 OYXTaaTepCKO OTYETHOCTH U IEHCTBUTEIBHOM
PBIHOYHOM CTOUMOCTBIO.

XOJ'II[I/IHI" - KOMIIaHHUA
- KOpIIOpaIys,BIAICIOIIAst KOHTPOJIbHBIM IAKETOM aKIUK JAPYTUX KOMIIAHUMN.

OObecneueHue 3aiima
- epeiaya [eHHBIX OyMar B 3aJI0T B KaY€CTBE 00CCIICUCHHUSI.

Nnenrypa
- COTJIALIICHUE O BBIMTyCKE OOIUTraluii, B KOTOPOM yYCTaHABIUBACTCS CPOK MOTALICHHS, TOI0BOU
IIPOLUCHT U MHBIC YCIIOBUA.

OOmuranusa 1oxXoaHas

- HOMHWHaJIbHAas1 CTOUMOCTBb TaKOI\/JI O6HI/IFaHI/II/I BBITIJIAYUBACTCSA HpI/I Imoralm€Huu, HO HpOHeHTI)I
TUTATSATCS TOJIBKO TMPU HAJTMYUU MPUOBUTN Y KOMITaHUH. VIHOT/1a IPOIIEHTHI MOTYT
aKKYMy.HI/IpOBaTI)Cﬂ 1 JOJIKHBI 6I>ITI) BBITIJIAYCHBI HpI/I IIOTAIIICHH .

Nunexc
- CTaTI/ICTI/I‘-IGCKI/If/'I IIOKA3aTCJlIb. I/IHIIGKC HC ABJIACTCA KprOM IICHHBIX 6yMar.

Nncannep

- JIMLI0, B CHJIy CBOETO MOJIOKEHHS UMEIOILEE TOCTYI K (PMHAHCOBOW U JIP. BaXKHOI
nH(pOpMalLIMY, HETOCTYITHOU MIMPOKOH myonuke. [Tokynku U mpoJaku LIeHHbIX Oymar,
[IPOU3BOIMMbIE HHCANAEpaMu, CTPOTO KOHTPOJIUPYIOTCS, PETUCTPUPYIOTCS U IMyOIMKYIOTCSL.

AKTHUBBI HCMATCPHUAJIbHBIC

MIPEJICTABISAIOT COOOM IEHHOCTH, KOTOPBIE TPYAHO BBIPA3UTh B JCHEKHOM MU3MEPEHUU.
Penyranus ¢pupmel, HaydHO-UCCIIE0OBATEIBCKUN TOTEHIIMAT U T. 1.

NHCTUTYIMOHATIBHBIN MHBECTOP

- OpraHM3aLys, JeITeIbHOCTh KOTOPOH cocpeoToYeHa Ha nHBecTupoBanuu. [Ipumepom NN
MOTYT CIIY>KUTb [IEHCUOHHbIE (POH/]IbI, CTPAXOBbIE KOMIIAHUH, OAHKH.

Interest - nponeHTHI

- BBIIIJIATHI, HpOI/ISBe)IéHHBIe JOJDKHUKaMH CBOUM KpEIUTOpPaM 3a IOJb30BAHUEC KPCAUTOM.

CTOMMOCTh BHYTPEHHSS
- padHua MEXJay CTOUMOCTBIO OIMIIMOHA U TeKyHlefI HAJIMYHOH CTOMMOCTBIO JaHHBIX IIEHHBIX
Oymar.

HNuBectupoBanue

- HCII0JIb30BAHME JICHET C IIEJbI0 MOJIy4eHUs! OONBIINX JCHET JUIs YBEIMUEHUS 10X0/1a UIN
MPUPOCTA KauTama.
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NHBeCTUITMOHHBIN OaHKUD (aHJaepanTep)

- IOCPETHUK MEK/Y BBITYCKAIOIIEH [IEHHbIe OymMaru kopropanuei u myonukoi. ['pynmna
OAHKUPOB YacTO 00pa3yeT CHHIUKAT 10 MPOJIaXKe IEHHBIX OyMar.

NuauBuyanbHbIA TIEHCUOHHBINA CUET,

MO3BOJISIIONINY HHBECTOPY BKJIA/IBIBATh €KETr0IHO JIMMUTHPOBaHHYI0 cymMmy ($2.000). Brimuiara
HaJIOrOB Ha AMBUJIECH/IbI U IPUPOCT KalKTajaa Ha TAKOM CUETY OTKJIAJbIBAIOTCS 10 HACTYIJICHUS
MIEHCUOHHOTO Bo3pacta - 59 1/2 net. [TockonbKy HaIOTOBasi CTaBKa JIJisi IEHCHOHEPOB
3HAYUTEIBHO HUXKE, JOXOJ] C KATUTAJIOBIOKCHHUI HA TAKUX CYETAX 3HAUYUTEIHHO MPEBbIIIACT
J10X0/]1, 001araeMblii peTyJIsIPHBIM HAJIOTOM.

Brimyck
- pa3MCIICHUC ICHHBIX 6YMaF MW ICHHBIC 6yMaFI/I OHpeI[eJIéHHOFO THIIA.

Leverage

- pacrpoCTpaHEHHBIN MPUEM HHBECTUPOBAHUS, KOT1a OOJIBIINIA KalTuTall KOHTPOIHPYETCS
MEHBUIMM. DTU METO/]Ibl YACTO CBSA3AHBI C TOBBIILIEHBIM PUCKOM.

ITaccuBbl

- MaTepHalIbHBIE 00513aTENILCTBA KOPIIOPALNH, K KOTOPBIM OTHOCSATCS Pa3JIMYHbIC BBIILIATHI
(TIpoLIeHTHI IO OOJIUTALIKSM, 3apIUIaTa, BBIIIaTa HAJIOTOB H T.JI.)

3aka3
Ha MPUOOPETEHNE WM POy LIEHHBIX OyMar 1o OnpeneIEHHON WK JTydlIel [IeHE.

JInkBunanus
- HepeBOI[ IICHHBIX 6YMaF B HAJIMYHBIC HYTCM nponamn. TaK Xe HHKBHI{&HHCﬁ Ha3bIBACTCA
pachopMupoBaHHe U MPOAaKa aKTUBOB KOPIOPAIIMH C LIEITBIO BRIILIATHI 33JJ0JKHOCTEH 10

o0JIMranusM U aKIHUsIM. .HI/IKBI/II[HOCTI) - KaTeropus, ONpeIeisatonas BO3MOKHOCTh
MpOJaTh OINpeieIEHHOE KOJIMYECTBO LIEHHBIX Oymar Ha phIHKE.

CnoucouHble aKkIny,

C KOTOPBIMHU COBPIIAIOTCS CIENKHU Ha (POHIOBBIX OMpPKax, U KOTOPbIE COOTBETCTBYIOT OUPKEBBIM
TpeboBaHusAM. OHM BKJIIOYAIOTCS CIIUCOK, JOMYHUIEHHBIX K OOPAIEHUIO.

Harpy3ka (load)
- 9acTh IICHBI, KOTOPYIO HHBECTUIIMOHHBIE KOMITAHIH OTKPBITOTO THIIA 3AIPAIINBAIOT CBEPX
guctoit crouMocTt (NAV) cBux GoHIOB.

Maununynauus

- HeJIETATBHBIA METO] IPHOOPETEHUS U TIPOJIAXKH IIEHHBIX OyMar C IeJIbI0 CO3aHusI JTOKHON
AKTUBHOCTH ¥ MAaHUITYJTUPOBAHUS IICHAMH.

Mapxa
- CyMMa HaJIMYHBIX WM LIEHHbIE OyMare rnepeiaHHble B KauecTBE 3aKJIaHbIX OPOKEepCKOM
KOMITaHWHU C LCJIBIO MMOJTYUCHUA KPpEANTA.
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Margin call

- TpeOOBaHNE O BHECEHUH JIOTIOIHUTEIILHOTO 00ECTICUCHHS TPEIBSIBICTCS OPOKEPOM KIIMEHTY,
KOI'/Ia J0J1s1 KJIMEHTA Ha €ro CUETE ¢ MapKOH OIyCcKaeTcs HUKE MUHUMAIIBHO JTOITYCTUMOIO
YPOBHSL.

PpIHOYHBIN 3aKa3

- 3aKa3 Ha NOKYIKY WJIM ITPOAAXY 10 PhIHOYHOM CTOMMOCTH Ha JaHHBIA MOMEHT. Takue 3aKka3bl
BBITIOJIHAIOTCS B IEPBYIO ouepenab. [lokynka npousBoautes no asked nene, mpogaxa - mo bid.

Maturity

- JJaTa MoraiieHus 3amuma.

Merger

- CIIUSIHME HECKOJIBKUX KOPIOpaLuii B OJHY.

DOoHJ IEHEKHOTO PhIHKA

- (bOHIl, BKJIa[[I)IBaIOII_II/II;'I JCHBI' B FOC}’I[apCTBeHHBIe IICHHBIC 6YMaFI/I, JCITIO3UTHBIC
cepTu(UKaThl, KPATKOCPOUHBIC KOMMEPUYECKHE BEKCETH. BOIBIIMHCTBO KIMEHTOB OPOKEPCKUX
(bl/IpM I{epmaT HAJIMYHBIC CpeIICTBa Ha CBOUX CUCTAX B TAKHUX (1)0Hz[ax. OHI/I BBICOKOJIMKBUIHBI 1
UMEIOT 00Jiee BBICOKHI TO0BOM MPOMPOLIEHT M0 CPABHEHUIO ¢ OAHKOBCKHUM.

OOauramnms, odecrieueHHas 3aKiIaJHON 1O HEABH>KUMOCTD.

Pacripoctpanénnstii Tun obmuranuii. CTOMMOCTb CaMOW HEABMKHMOCTH MOXET OBITH OOJIBIIIE
WM MEHBIIE CTOMMOCTH BBIMYIIEHHBIX O HEE aKLU.

MyHuIUTAIBHBIE 00U AN
BBIITYCKArOTCA ITaTaMH, ropoaaMu, paﬁOHaMH C LICJIBIO q)HHaHCI/II)OBaHI/Ifl PA3INYHBIX IIPOCKTOB.
Jloxona oT Takux o0JUranuii 0CBOOOKIEH, KaK OT TOCYIaPCTBEHHOT0, TaK M MECTHOT'O HAJIOTA.

@DoH/T B3aUMHBIN (COBMECTHBIN )

- (puHAaHCOBass KOMIIAHMs, KOTOPAsk UCIOJIb3YET KauTall JJi1 MHBECTUPOBAHUS B JApyrue
koMmaHuu. Takue GoHAbI OBIBAIOT OTKPHITOTO U 3aKPHITOro TUNA. MOTYT clienuanu3upoBaThCs
10 BHJIaM LIEHHBIX Oymar, reorpagpuueckiuM peruoHam, HHIYCTPUSIM U T.1.

ONuMOH OTKPHITHIN (HEOOECIICUCHHBIN )

- OIIIMOH, TTPOJIaBaEMbIil MHBECTOPOM 0€3 JIEUCTBUTEIILHOTO BJIAJICHUS aKITUIMU UITH
IMpOAYKTaMHU. Taxkas CTpaTerus CUUTACTCA OUYCHDb pI/ICKOBaHHOI\/'I, T.K. TCOPCTUUCCKH MOKET
IMPHUBECTHU K HCOTPaHNICHHBIM q)HHaHCOBI)IM IMOTEPAM.

AKTHUBBI-HETTO

- CTOMMOCTb KaIuTala 1o PHIHOYHOM 1I€HEe MUHYC JIOJITOBBIE 0053aTEIbCTBA. ITO TO KE CaMoe,
qT0 U "KHU)XHAS CTOUMOCTB'.

CroumocTtph aktuBa uucras - NAV

- yucTasd CTOMMOCTh aKTHBA Ha aKIIHIO.
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Yucroe n3MEHEHUE 1IEHBI
- pa3HUIIa MEXTy [IEHOU MPU 3aKPBITUN OMPKU B TEKYIIHI JIEHb U IICHON 3aKPHITHS B

MPEIbIAYIINNA JICHb.

HoBgbli1 BbIyCK
- IPEUIOKEHUE KOPIOPALMEi MITN TOCyJapCTBOM HOBBIX IIEHHBIX Oymar.

Henonneii ot
- naket akuuii Menpuie 100 mryxk.

[ena npennoxenus (offer)
- ieHa nokynaresns. Bid.

I/IHBCCTI/IHI/IOHHaH KOMITaHHUA OTKPBITOI'O THUIIA

WCTIOJB3yeT CBOM KamuTal JJisi HHBECTUPOBaHU B Jpyrue komnaaun. Cm. mutual funds.
Kanuranu3amus Takux KOMIIaHUH He GUKCHpOBaHA. AKIIMH HE PETUCTPUPYIOTCS Ha OUpiKe.

OTKpBITOE y4acTHe
- KOJIMYECTBO KOHTPAKTOB (OMIIMOHOB), HAXOASIIUXCS B OOpaIICHUH.

OnmuoH
- KOHTPAKT Ha MOKYIIKY WU IPOJAXy ONPEAEIEHHOTO KOIMYECTBA AKLUN UM UHBIX IPOJLYKTOB
110 OMPEICIEHHOM 1IeHEe Ha YCTaHOBICHHOE BpEMSI.

CBepxKymis
- CUTyallus Ha phIHKE, KOTJa B PE3yJIbTaTe MOBBIIIEHHOTO CIPOCA LICHBI HA ONPEIEIEHHBIE
LIEHHbIE OyMaru JOCTUTAIOT "CBEPXBBICOKOTO" YPOBHSL.

CBepxnpojgaxa
- CUTyallus Ha pbIHKE, KOTa B Pe3yJIbTaTe MaJIeHUs CIIpoca U yBEIMUYECHUs IPOAAXKH LIEHA Ha
LIEHHbIe OyMaru najaet Huxe "pasyMHOro" ypoBHsL.

BueobupkeBoit peiHok (OTC)
- COCTOSILIUI U3 AUJIEPOB U areHTOB, KOTOPbIE MOTYT ObITh UM HE OBITH WieHaMHu (OHI0BOM
oupsxu. Crenku 3aKI04aroTcs 1o TeaedOoHy Ui KOMITBIOTEPHYIO CETh.

[TorenmuanbpHas npuoObLIb (Ha Oymare)
- IpuObUTH Hepeain3oBaHHas. Ha Takyio mpuObLUIb HAJIOT HE TUIATUTCS.

[TorenuunanbHas moreps

- TOTeps1, KOTOpas CYIMIECTBYET B pe3yabTaTe MaJeHUs 1IeH Ha IeHHbIe Oymaru, HO
Hepeann3oBaHHas. Peann30BaHHBIC TOTEPH MOTYT OBITH BBIUTEHBI (710 ONPEACIEHHOTO Mpe/ena)
N3 pCAIM30BaHHBIX JOXOA0B C LCJIBIO OMMPEACTICHUS BEIMUWHBI HAJIOTa.

Homunan
- [IeHa yKa3aHasl Ha JIMIEeBOW CTOPOHE OOJUTalluy WK cepTH(HUKaTa.


http://forex-grail.ru/
http://forex-grail.ru/

Bbubanoreka Tpenaepa

AXIOUHu MeJKue
- BBICOKO CIICKYJISITUBHBIC aKIIUU 110 IICHEe MCHee, ueM $5 3a mTyKy.

ITyHKT
- 10 OTHOWICHUIO K akiusM 1 myHkT = $1, anst obnuranuit 1 myHkt = $10, 10 OTHOIICHHIO K
UHJIEKCaM - IyHKT HE SIBJISIETCS 10JJIAPOBBIM BBIPaKEHUEM.

[TopTdens nieHHbIX Oymar
- MIAaKCT pa3JIMYHbIX HCHHBIX 6YMaF. MoeT cocToSITh U3 MHOTHUX THUIIOB B BUI0B (bHHaHCOBBIX
IIPOJYKTOB.

HpI/IBI/IJICI‘I/IpOBaHHBIC AKIIUH1

- OTJENBbHBINA KJIACC aKIUH, BBIIUIATHI AUBUIAEHIOB 10 KOTOPBIM ITPOU3BOJATCS IIOCIE BBIILIAT HA
OOJIUTAIMY U JT0 BBITJIAT IO OOBIKHOBEHHBIM akiusiM. OOBIYHO TUBUACH] (PUKCHpPOBaH. briBatoT
KYMYJIAITUBHBIE, HEKYMYJIAITUBHBIE U C YYaCTUEM.

[Ipemus (HagOaBKa)
- pa3HHIIA MEXy HOMUHAILHON M PRIHOYHOW IIEHON OOJIMTaluii 1/UiTH IPUBUIICTHPOBAHHBIX
aKIUH.

YBennueHue 1eHbl
- YBEJIMYECHHUE PBIHOYHOM LIEHBI HA OCHOBHOM KalMTAJL.

CootHomieHue 1eHa/noxon (p/e)
- OTHOIIICHHE IIEHBI aKITUHU K €€ TOJI0BOMY JTOXO/Y.

IIepBuuHOE pa3zMelcHUE
- Mpoja’ka HOBOT'O BBIMTYCKA IIEHHBIX OyMar KOPIOpaIuH.

basuchHas npoueHTHas cTaBKa

- HAaMMEHBUINH NMPOLEHT, 0]l KOTOPBIA KPYIHbIE KOMMEpUECKHe OaHKU 0JIaKUBAIOT I€HBIH
CBOUM JIYYIIIUM KJIMEHTaM.

OCHOBHOM KaIuTAal

- CyMMa, BJIOKCHHAs B MHBECCTUIINH. HpI/I6I)IJ'II/I " IIOTCPU U3MCEPAIOTCA IO OTHOLICHUTIO K
OCHOBHOMY KalluTamy.

Coop npudbLIN

- IpOJaXka LIEHHBIX OyMar, IIeHa KOTOPBIX BO3pOCia ¢ LEJIbI0 Mody4eHus npudsuin. Yacto sToT
TEPMUH YHOTpeOIIAeTCs JUIsl OIMCAaHUS CUTYallH, KOT1a I10CJI€ CUIIBHOTO B3JETA LICHBI HA
aKk1HIo, ciIelyeT HeOOIbIlIoe CHIKEHUE B pe3ylibTaTe "coopa npuobLIN" KpaTKOCPOUHBIMU
MHBECTOpPaMHU.

IIpocriext

- odunMaNbHBINA JOKYMEHT (4acTo B BHJI€ OPOILIIOPHI) O MPOJIaXke HOBBIX LIEHHBIX Oymar,
KOTOpBIE JOTYILEHBI K MPOoJIaXe Ha OUpIKe.
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JIOBEpEHHOCTH
- HOTapUaJIbHO 3aBEPEHHBIN JTOKYMEHT, IIOATBEPKAAIOIIUI [Iepeaady ONpeacIEHHBIX IIPaB
TpeTbeMy Jully. OcCOOEHHO pacpOCTPaHEHBI ProxXy Ha rOJI0COBAHUE 110 OBBIKHOBEHHBIM aKITHSIM.

[TyOnuuHOe npeasioKeHue
- IEPBOHAYAIBHOE TIPEUIOKECHHIE Ha TPOJAKy IIEHHBIX OyMar Ha OupxKe.

OniuoH Ha mpojaxy (put)

- KOHTPAKT Ha MPOJIaxy ONPeAeIEHHOT0 KOJUIECTBA IIEHHBIX OyMar WM UHBIX (DMHAHCOBBIX
IIPOYKTOB 110 ONPEACIIEHHON LIEHE HA OIPEIEIEHHBIN CPOK.

Kotuposka
- nena nokynaresns (bid) u nena npoxasna (asked).

Paxmm
- 0)KMBJIEHHE CIPOCa, YaCTO COIIPOBOXK/IAEMOE MOBBIILIEHUEM 1IEHbI U YBEIMUEHUEM 00bEMa
KYIUIA-TIPOJAXKHU.

Jlenb peructpannu
- IeHb B KOTOPBIN BJIaJIEJICI] aKIIHH JIOJDKEH OBITh 3aperUCTPUPOBAH B KAUECTBE BJIAJICIIBIIA
aKIMH, YTOOBI UMETh BO3MOXKHOCTh TIOJIYYUTh OOBSABICHHBIN TuBUACHA. CM. DKC-TUBUACHI.

BrikynHas niena

- IIEHA, TI0 KOTOPOU OOJIUTAIHSI MOXKET OBITh BBIKYILJICHA , BEITYCTHBIICH €€ KOMIIAaHUEH 10
cpoka noramenusi. T.H. call provision. O0BIYHO 1I€HA COCTaBIIIET HOMUHAJ TUTFOC HaJ0aBKa 3a
BBIKYII.

NHBECTUIIMOHHBIN TPACT B HEJBUKHUMOCTD

yaiie ObIBAET 3aKPHITOTO THUMA. AKIIMHM TAKUX TPACTOB OOBIYHO BBHIIIJIAYMBAIOT JJOBOJIBHO
BBICOKUU JTUBUICH]I.

PedbunancupoBaHue
- MHBCCTHUIIMOHHAA CXEMa IIPU KOTOpOI\/JI KaruTral, HOJ'IyLIeHHI)II\/'I 3a HOBBIH BBIITYCK HCHHBIX 6YMaF
HCIIOJIB3YCTCA IAJId MOKPBITUA HNPCABIAYIINX OJOJTOBBIX 0053aTEeJILCTB.

Peructpauus
- IIpolenypa, yepe3 KOTOPYIo IPOXOAAT KOMIIAHUY IIepe IEPBUYHBIM Pa3MEILIEHUEM.

OOnuranus, odecredyeHHas JOX0JaMH OT OOBbEKTa

- 00BIYHO MYHUIIMTIAIBHBIC OOJIUTAIINH, BBIITYCKAEMBIE TT0J] CTPOUTEIHCTBO M SKCILTYaTaIHIO
JIOpOT, MOCTOB, DHEPTETHIECKUX O0BEKTOB U T.J. YacTh JOXO/I0B OT 3THX 0OBEKTOB HUAET HA
MTOKPBITHE JIONTOBBIX 0053aTENIbCTB IO OOJIUTAIHSIM.

IIpaBa
- 4aCTO IIPpU BTOPUYIHOM BBIITYCKE aKHI/Iﬁ KOMITaHUU MpeaIararoT CymeCTBYOIINUM BlIaJdcIblaM
aKIMi BO3MOKHOCTh MPUOOPECTH OMPEIeIEHHOE KOJTUYECTBO aKI[Uii HOBOTO BBIMTyCKa 1O
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nproTHOH neHe. Camu npaBa 00J1aal0T PHIHOYHON CTOMMOCTBIO U UX MOKHO PeaIn30BaTh Ha
PBIHKE.

JIoT nosHbIMI
- 00b1uHO makeT B 100 akuumii. MHoraa 3a not npunumaercst 10 wmum 1000 akumid.

CoOeperatenbHble OOJIUT AN

He NpoJaroTcs Ha pelHKe. OHM MOKYIAIOTCs y TOCYAapCTBa U IPOJAOTCS FOCYAAPCTBY.
[Tponatorcs B 6ankax 6e3 komuccnonHbix. B CILIA pacnpoctpanens obauranuu cepuii E u H.

Bropuunoe pazmenieHne

- IepepacIpeiesieHie MakeToB aKIUi MOocie UX NEPBUYHOTO pazMereHus. [IpousBoaurcs BHe
OUPKH.

YperyaupoBaHue

- 3aKIJIFOYCHHE CJICJIKH 10 MPHOOPETEHUIO WIIH MTPOAAXKE LIEHHBIX OyMmar, o KOTOPOi KJIMEHT
OIJIAYMBACT W/WIIN AOCTABISET I MOKYIKU-TIPOJIAXKH [IEHHBIE OyMmaru.

AKIIMOHEPHBIN cepTU(UKaT
- IOKYMEHT, MOJITBEPKAAIOITUI TPaBO COOCTBEHHOCTH Ha OMPEeIEHHOE KOJIUYECTBO aKIIUM.

[TokpeiTHE HEOOEecTIeueHHOM o3uIuu (short covering)

- IOKYIIKa [IEHHbIX OyMar, KOTOpble IepBOHAYAIIbHO ObUIM MTPOJaHbl 0€3 NOKpbITHS. B ciydae
MaJIeHMsI LIEHbl HHBECTOP pealIn3yeT NPUObLIb, B CIy4ae MOBBILICHUS LIEHBI - IOTEPU.

IIponaxka 6e3 obecneuenus (short sale)

- IpoJlaXka aKIMi UK APYrUX LEHHBIX Oymar, KOTOPBIX HET B HAJMYMUU y HHBECTOpa. AKLIUU
0JIAJKUBAIOTCS B OpOKepcKol prpMe U MpoaaroTcsl Ha phIHKE. Takyro CIEeIKy HEO0XO0IMMO
MOKPBITh - KYIIUTh ¥ BEPHYTh LIeHHbIe OyMaru. Pa3Huiia Mexay 1eHO# MpoiaXu U MOKYIKU
MOJKET OBITh KaK NMPUOBLIbIO, TAK U YOBITKOM.

MakJiep

- yjieH GOHAO0BON OUPKH, MOJACPIKUBAIOIINI OPraHU30BAHHBIA PHIHOK IICHHBIX OyMar.
[TokynaeT u mpoaa€T neHHbIe OymMaru 3a cBoii cu€T. BrimonHsaeT posib Opokepa st OpoKepoB-
KOMHCCHOHEPOB. MakJiep 005i3aH CTaBUTh HHTEPECHI KIIMEHTOB BHIIIIE COOCTBEHHBIX.

Otnenenue

- OTXOJ JOYEPHETO MPEANPHUATHS OT MATEPUHCKON KOMIIAaHUH MMOCPECTBOM BBIITYCKa HOBBIX
aKITHN.

Hpobienue (CrumT)
- IeTICHUE HAXOIAIINXCS B 0OpaIieHuH akIuil Ha O0IbIIee KOJIUYECTBO.

dongoBast Oupka
- IEHTPAJIM30BaHHOE MECTO TOPTOBJIM IEHHBIMU OyMaraMu.
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JuBnnenn,
KOTOPBIY BBIIIJIAYMBACTCS aKLIUAMU, a HE IeHbraMy. Takol JUBUIEH] MOKET BBIIIJIAYMBATLCS U
AKIMAMU APYrOM KOMIIAHHH.

CuMBOJIBI TUKEPA

- OTpeIeTEHHBIN KO/, BKIIOYAONINI B ce0s cokpaiiéHHoe Ha3BaHue Kopropauuu. Hanpumep - F
st Ford, T g ATT.

CTOH'BaKaB, OFpaHHqCHHBIﬁ YCIIOBHUSIMUA
- 3aKa3 Ha IOKYIIKY MJIM IIPOJAXy 110 YCTAHOBJICHHOW WJIX JIyYIlIEeH LICHE.

Crorm-3aka3s

- 3aKa3 Ha MOKYIIKY 110 IIeHEe BhIIIe PHIHOYHOMN (JU1st MOKpbITHA short sale) wim mponaxy 1o neHe
HWDKE PBIHOYHOM (IJ1s1 TPeAOTBPAIICHHUS OOJIBIINX TTOTEPH).

JIBOMHOM ONILIMOH
- IO3ULMS IIPU KOTOPOM OJTHOBPEMEHHO IOKYIIAKOTCS ONIMOHBI HA ITOKYIKY U npoaaxy. [Ipn
CUJIBHBIX KOIeOaHUIX IICHBI TaKas ITO3UIUA MOXKET 0Ka3aTbCs BI)II“OI[HOfI.

"V uuyaoe umsa"

- TEPMUH, KOTOPBIM OIPEIEIISIETCS CUTYAIHsl, KOTJa IeHHbIe OyMaru KimeHTa B OpoKepcKon
¢bupme xpaHarcs Ha UMt OpOKepcKor UPMBL. ITO HEOOXOAUMOE YCIOBHUE TPH CIACIKAX C
Map> KO WM KOTia KIIMEHT JKeJlaeT XpPaHUTh [IEeHHbIe Oymaru y Opokepa.

CuHaukat

- rpyIna UHBECTULIMOHHBIX OAHKHPOB, Pa3MELISIONINX U TAPAaHTUPYIOIINX HOBBIN BBIITYCK
LIEHHBIX OyMmar.

Tpertuid ppIHOK

- BHEOUPKEBOM PHIHOK, Ha KOTOPOM OpOKEpHI, HE SIBIISIFOIIMECS WIEHAMU OUPKU MPOBOJAT
(MHaHCOBBIE TPAHCAKLIUU CO CIIMCOYHBIMU aKIIUSIMH.

Tukep

- JIIEKTPOHHAs CUCTEMa, JIaloIasi HH(OPMALUIO O TOCIIETHIX IIeHaX CJIEJIOK IO [IEHHBIM
Oymaram. 13o00pakaercs B Buje Oeryiei CTpoKH.

Tpennep
- OKYNAIOIINI WK NPOJIAOIINN [IEHHbIE OyMaru Ha COOCTBEHHBIN CUET C LIEbIO MOTyUSHHS
KpaTKOCPOYHOM MPUOBLIH.

AHzepauTep

- UHBECTULIMOHHBINA OAHKUP

AHAEpAUTUHT
- IIOKYIIKa HOBBIX BBIITYCKOB LCHHBIX 6yMar MHBCCTUIIMOHHBIMHU 6aHKI/IpaMI/I (CHH)II/IKaTaMI/I) JJISL
MOCTEAYIONIEN MPOAAXKU HA PHIHKE.
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AKIINM HECTIMCOYHBIE

- aKIIMHU, HE BKJIIOYEHHBIE B OUPKEBOM CITUCOK.

"BepxHsist ormeTka"

- WM T.H. "mmrocoBas” otMmerka. Korma TpaHcakmust coBepiieHa mo 00jee BRICOKOU IIeHE, YeM
MpeapLIyIas.

OO0BEM KYIUTH-TIPOJIAKU
- KOJIMYECTBO aKIMH NMEPENIe X U3 PYK B PYKH B TEUEHHUE ONPEACTIEHHOTO BpeMeHH (OOBIYHO
B T€UYCHHE PaboUero JAHs OUPKH).

Ckuaka ¢ o0béma
- YMGHI)IHGHI/IG pa3Mepa KOMUCCHOHHBIX B 3@BUCUMOCTHU OT pa3Mepa 3aKa3sa.

[IpaBo Ha rosocoBanue

- IpaBO Ha rOJI0COBAHME BJIaJieNIbLlaMi OOYKHOBEHHBIX aKIIMi IPU BbIOOpE COBETA AUPEKTOPOB.
Yacrto ocyuiecTBIseTCsl 4epe3 JOBEPEHHOCTD - ProXY.

Bayuep

- JICHE)KHBIN OIPABIATEIbHBIN JOKYMEHT.

Opnep (BappaHT)
- cepTu(dUKaT, JAIOUIMHA IPABO BJIAAEIbILY IPHOOPECTH ONpeIeNEHHOE KOTUYECTBO IIEHHBIX
Oymar 1o ycTaHOBJICHHOH 1eHe. briBaeT GeccpOvHbIil WM Ha OTpaHUYEHHOE BpEMSI.

Ax1uu "pa3BoHEHHBIE"

- aKIIMH, BBITYIICHHBIC 110 3aBBIIICHHON CTOMMOCTH.

DUKTUBHAA IIPOJAXKA
- O)IHOBpeMeHHaSI HOKyrIKa nu nponama prrIHI)IX ITAKCTOB aKIII/II\/JI.

Caenku npeJdMUCCHOHHBIE

- CHICJIKM C LIEHHBIMHU OyMaramu, KOTOpBI€ €lI€ HE BBIMYIIEHbI, HO pa3pelIieHne Ha SMHCCUIO
KOTOPBIX yXK€ €CTb.

[Hoanucuuk

- KJIMEHT MPOJAIoNnid ONIIMOHBI (0OecTieueHHbIE WiIh 0€3 MMOKPHITHS)U OepyInii Ha ce0st
00s13aTeIBCTBA KYITUTh WU TIPOJIATh aKIIMH TI0 1IE€HE BBHITTOJTHEHHUSI.

Jloxon

- BBIPAXXCHHOC B MMPOICHTAX OTHOIICHUE JUBHUACHAA K ICHC aKIINH.

HOXOJI, HOquaeMBIfI A0 MMoralmcHuA O6JII/II‘8,I_II/II/I

- TOT A0XOMd, KOTOpI)II\/'I MOJIYYHUT NNOKYIIATEIb, €CJIIN KYIIUT 06eraumo B HaCTOSIH_II/II\/’I MOMCHT U
OyZeT nepxaTh €€ 10 oranieHus. DTOT MIPOILIEHT COBCEM HE 00s13aTeTbHO JTI0JKEH COBITAIaTh C
HOMUWHAJIbBHBIM.
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O6J'II/IFaIII/I}I C HYJICBBIM KYIIOHOM
- 9TO TaKs OOJUTaLKs, 10 KOTOPOW HE BBHIIUIAYMBAIOTCS TIPOIIEHTHI, HO KOTOPasi H3HAYAIBHO
poAa&TCs MO 1EeHE CYIECTBEHHO HUKE HOMUHAIBHOM.
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