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Tpeligep — 2T0 YENOBCK, COBEPIIAIONIKE ONepaliny Ha HUHAHCOBIMX
PAIHKAK, C UCABIO MoaydyeHud aoxoma. ITpodeccwa sanoThoro Tpefsepa,
noXanyl, ofHa W3 HCMHOILUX, KOTOpas MOXeT TapaHTHpodaTe cTabuiib-
HYI0 PADOTY He3aBUCHMD OT 3KOHOMHYECKOH cHUYYaUWM D CTpaHC.

IToMumMo aToro Tpeiacp He 3aBUCHT O TPHXOTe! HAYaJIbHUKOB —
¥ Hero Mx Hpocro HeT. Ero He MOTYT rogeectd MOJYMHEHHbIE ¥ MapTHEPH —
OH pafoTacT B OAMHOYKY. EMy He 120 TOCTOAIIHO OfMacaTecd KOHKYpeH-
HHH — Ha MHPODOM BAAIOTHOM pPBIHKE €& leT. Bonee TOro, ManRyuHd 3TY
npodeccio, otnanaer HeolxonkMocTh Hckath cefe mecto paboThr — Ha
BAMTIOTHOM pDHIHKE MECIR XBATHT BCEM H TPYAOYCTPOHCTBO MPaHTHPOBAHO.

CyiuecisyeT pealibHASN BO3IMOXHOCTH VCTPOUTbCH Mo a1oft npodec-
cuY 3a rpaudKueit. M, nakoney, Toproaneid BanioTaMH MOXHO JaHWMATLCH
W A0 COBMECIHTENLCTRY, RE Opocasd ocHOBHON BH3IHEC HNU MecTo paboTbl.
B CBAM © KpYDIOCYTONHOCTLIO (DYHKUHOHWPOBAHIY pEIHKa Forex, RaMTH
ppeMs s pabotst Ha ueM MOXHO ocerza. [paduk paboThl — cBOOOAHEINA,
3apafoTok — OT THCAY RO LCCATKOB THICAY JOMNApOB B Mecsal. Iton,
RO3pacT U afpazoBaHHe HEe HUMCIOT 3HAYEGHHA.

HeaTensHocTs TpeiAepa 3akMOYacToss B aHalMae nocTynalouleit
PHIHOYKOM HHGOpMAalUKH, FIOCTPOCHA HA &8 OCHOBE TOProBLX MpOrHo3op
M BBIOOpA MOMEHTA M4 COBEPIWEH U CRCIOK. 3aToroM mMpuGeaHOM pabo-
TH SIBACTCA OCBOEHNC 0CHOB BANIOTHOIO DHMKAE, 3HaMMe QyngaMeHTA h-
HOI'D W TeXHUYeCKOro aHANM308, TIPAaBUA YIIPABICHHMA KAMWUTANOM, OCHOB-
HEIX aCMeKTOB MCHXONOTHM OGHpxesodl Toprosng. OBO BeeM 3ToM NETKHM
K DOCTYMHBIM A3BIKOM HA peanhHbIX OPUMCPax M3 NpAKTHKH aBTopa pac-
CKAa3bIBACT HaHHaa KHUra. Brepssie o FOREX rosoputea tax npocto,
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Hpuna, scezdn

bIAIOAPHOCTH

CoymaHue KHHUTH, NOHOGHOM 5Toi, He MOXET ObITb HEeNoM OJHOTO
YeNnoBeKa, MUCATENA-OAKHOYKH, TBODAILErO § YIOTHOM YeIMHEHHH
B MaUTEHBKOM Kab}iHeTe CBOEro 3ropoZHoro aoma. MHe MHOro rioMo-
TanM, ¥ MHE JOBENOCh BCTPEYaThess M paboTaTh CO CBEAYLIUHMYU WM 3a-
MEYATSILELIMHY TomEMHE. A XoTen 66 0c060 NOTIAroHapUTh NICHXON0IOB
Anexcamnpa Capxuda u Mapuny HammnoBy, aqHanuTHKos Makcuma
Tpodbumosa 1 Kupurnura Kyapua, 1 rny6oxo npuzHarenen HraToBy
Onery n ITomoBy Makcumy 3a ux GeclieHHRIe KOHCYNBTALMHY,

KoHeyHe Xe, 1 Onaromapio BeCh NEPCORAN H3LaTebeTsa EBpo,
KOTOPSBIH NenaeT 0CYLLUECTBASHNE NOJOGHBIX TIPOEKTOB BO3MOXHEIM.

Ocobyro GraroMapHocTh X0My BBIPA3MTH TAKOKE BCEMY NepCoHa-
Ay 1 PyKOBOLCTBY KoMnakuu Atrgon Distribution Company 34 6es-
BOIMESHO NPEROCTABJIEHHOE NPOIPaMMHOES O0eclIEYCHHE Y ONepaTHB-
neie XOHcyabTayWd. Bee rpadky, McnonabsyeMele B HJAHHON KHMHTE,
IOCTPOEHB! IIPM floMOWMK MporpaMM TeXHHYECKOTO aHajsnsa ADC,

Kpome Toro, orpomioe cnacito Moel ceMbe ¥ Mame 32 NOM-
HepKKY 1 oboOpeRue. B 310 BpeMS OHH MHDMIHCH C MOMM KOILIMAp-
HbIM TIOBeeHMEM BO BpeMSl YXAcHBIX pafiouMy 3anapok.
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ITPEAUCHAOBHE

Uuratens, ¥y TédS €CTh MEUTA4, HA UCTIONHEHWE KOTOpO TH TOTOB
MOTPaTkTs CHIAl M BpeMA. Ho HezocTaeT (PUHAHCOBBIX CPEACTS Ha ee
peanuiaunio? CnoHcoppl He CreliaT BH#MATL BAIIMM LKOBOAAM H
BKJIagbiBATh B BAC CBOH CPEACTBA, 8 HMEIOWMXCA B PACITOPAKEHHH
BAlllMX eJMHOMBILUIEHHUKOB KeHer He XBaTaeT Ha BOIUIOWISHHME TpOo-
€eKTd B XH3Hb.

Thl, BO3MOXHO, — NpPEeYCHeBA0IN MU npeAnpUHIMATERb, OTBO-
eBaBUIMil B CBOS BpPEMSA CBOIO HHUIMY B oKesre OusHeca? Thi cyMen
BEUKATL [10C/e BeeX fedONTOB U KPM3KCOB U JaXKe YKPENUI CBOU
HO3uIHY, Y (DUPMEL cTAGHTBHEIN IOXOM, HO HET BOAMOXHOCTH pac-
LVPHTH TPOUIBORCTBO AU YBENHYUTE TOBAPOOBOPOT, @ PHIHOK 3a0MT
aHAMOTHYHBIM ToBapoM. Yto menars? IHauunare Hoboe neno? Ho
B 1i060M CerMenTe DHIHKA CHOAT TAKMe Xe, KaK Bbl, AKy/lbi, IOAE-
NnuBLLHe MeXay coboit moTpeOuTencii. BnoxuTees BO UTO-TO HOBOE?
DT0 CROXHO ¥ CHACHO... A TR PACCYAMTENRLHAIHE M He CHHIUKCM
PUCKOBHHA YeNcBeK.

BO3MOXHO, TH TONBKO BCTYRAEUIb B CAMOCTOATENBHYIO XU3HD,
y0 Tebs He NPUBNEKAET MNePCNeKTUBa NOJTOro NOCTPOCHU Kaphe phl
B KOMIGHMH, KOTOpag OyAeT paciiopsDKaTbCd TBOMMM 3HAHHAMM
M BpEMEHEM B OOMEH Ha TAPAHTHPOBAXMEN CPEFHUM YPOBEHE HOCTAT-
Ka. Thl HBEOMBHAYANHCT, XOTOPOro NpHBKEKaeT PUHAHCOBAK M Opra-
HU2aUHOHHAR CAMOCTOATENBHOCTE H BOSMOXHOCT: CBOOOIHOro pacro-
paXedns CcofCTBEHHBIM BpeMeHEM, CBOO0A2 TICPELBIDKEHMST K
MMO3HaBaHUA MHpa. BToi cBaGojol 06mafaroT M3BECTHBIE YaCTHLIE
KOHCY/JIbTAHTH, HO OHM, TIPEXKIES YeM CTalM W3PECTHR M CaMOCTOs -
TEABHB!, 3RTIIATHAY 34 ee ROCTHXeHHe rofiaMu paboTsl «HA KAMIO»,
KOTOPbIX ThI TaK XOuefils H3Bexars.

A BO3MOXHO, Th! YX& paboTaeilts B TOW CaMON «IpEeCTIOKHOM»
KOMYIaHWH, HO Bl OOCCH HE HCIIOBEAYIOT TAaKTHKY <«HOTOIOHHOroO»
VITpARAEHHS MEPCOHANOM H Y TeGA OCTASTCH JOCTATOYHO CHMI U CBOBOII-
HOrC BpeMeRH, Yrobsl Ha JOoCyre IORYMATh O BOIMOXHOCTH 3apaboTaTh
Ha ZpYriX Ionpuiiax. Tel HEXIOXo0 3apabaTplRacuib, eCTb CBCOOXHEIE
CPEACTBa, H 3T JIO3BOJISICT PealM3oBATh cedF B HHOM JENE M BHITOAHO
HMX BIOXWTH. OfHAKO, THL He CKIOHEH PAXUKANRHO MEHSTH XW3Hb,
Opocars paboTy M NOTOMY He MoXellls OTKPhITh COBCIBEHHOE ASTO.
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Hrak, pui MOxete OBITH KEM YrOLHO — CTYHAEHTaMH, Ouanec-
MeHaMH, aKTHBHCTAMHM HEKOMMep4YeCKOTO CeKTopa, NMeHCHoHepaMH,
HO HaC C¢ Bamit OOBEAMHAET OAHO; MBI 3afyMBIBAEMCH C HOBBIX
cnocobax menars ASHbTH, He NpeANolaralclinx cMesbl paboTsl WK
OpraHM3allM K HOBOrO CaMOCTOATENIBHOIO OM3HECa.

Yro Ham ocraerca? Baukosckue Aeno3uTel — Makeumym 10%
[OAOPLIX IPH MOCTOAHKOM pHcKe GaukpoTersa GaHKOB uay M3MeEHe-
HUSL TMOMMTHYECKON CcWTyauuu. YToOb MOAYYMTb OLLYTHMBIM AOXOX
MPK TaKoM ITPOLEHTE, HYKHO HENOABIKHO 3aMOPOIHTL MHWILTHOHHYIO
CYMMY Ha Cyery.

HusecTuunonsbe QOHAL? BonbUIAHCTBO TaKuX OpraHH3allHi
B PAsHUTBIX CTpaax IMOCTOAHHO 3aKAH4YMBAKOT rof ¢ mpubeinamu
«H}Ke PRIHKA». TpaTUTE Bce 3apabaTeiBaemoe, Mcnopenys guiocoduio
obuiecTpa nNOTpedbneHMA — HepasyMMo, Beerna MOXXKHO 6bITb NOTOBLIMU
K ITOTEPAM M H3MEHEeHUSM oflllecTBeHHOMN cUTYalIuy.

Eue B gercrBe MBl CIHLAIH MBICHD: NEHBTH HOJLKHB! pabo-
TaTh, AEHECH NOUKHBI JENaTh JeHbsrH. [ToToM 3Ta MBEICIL HaBepHIKa
HC pas focewana Hac. Ee reHyanpHoCTh — B MpocroTe, Ho Kak,
COPOCHTE BB, PEUTH30BATH STOT KpacHBBIH aQOpH3M Ha JIPaKTHKE,
He OGNallas YHacHEAOBAHHEIM 0T YMEDIUEro ISMIOIKH MUAIMOHHEIM
KAITMTAJIOM?

Ota xHuMa OpennaraeT odMH M3 BO3MOXHBIX nyTel — pa6oTa
Ha puiHke FOREX. Toprosas ceccus FOREX oTkpeinaerca 8 23:00
B BOCKpeceHbe B TOKHO 1 3aKpRBaeTCcA B nATHULY B 22:00 8 Yukaro.
BricTpoe DBYDOKEHAE CPENCTB, HW3KASA CTOMMOCTh [IPOBOIYIMbIX CAE/IOK,
BRICOKER TUXKBUIHOCTS, KPEIUTHOE MACUC, HO3BONGWULee PR BAO-
XeHHH Bcero amiib 1000 cobBerBeHHBIX CpeicTB ONMEPHpPOBATHL HA
Toprax cymmMofi B 100 000, menaior FOREX omnmMm u3 cambix nep-
CIIeKTHBHBIX CPeACTB 3apabaThiBauMy peHer vepes UnrepHer. Ber Mo-
XeTe 3apadoTarte 66ICTPO, MHOIO, Be3 TOCPeIHHKOB M Ha4aabHMKOB.
O ToM, KAK NHOIIOTHUTL 5TOT NYTh HA ITPaKTHKE ~— 3T3 KHWTA,
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KAK POAAIACH 9T4 KHHTA

B Hacrosiiiee BpeMa 51 GH3HEC-KOHCYABTAHT, KOYY, Biagenel[ cof-
CTBEHHON KoMIaHuY. S npoiuen nyTs OT psgosoro COTPYOHMKA OTIENA
NpoaaX HeGoABLIOH KOMITBIOTEPHOU KOMIIAHKHK A0 XYPHANMUCTA-KOM-
MBIOTEPIMMKA U PEAAKTOPA PYCCKOAIBIMHOIO HITAHUS KOMITBIOTEPHOIO
xypuana BYTE. 3atreM crydail npuses MeHa B GHIHECOKYPHAUTUCTHKY
W 2 roga A TpopaboTan aHARMTHKOM B XPYRHOM neTepOyprekoit
Aenopoit razere. B 1999 rogy s cosgan ceow QUPMY, KOTopas RIIpEa-
sepu «[TpoGmemst 2000» KOHCYNFTHPOBANA NPEICTABUTEIICH AENTOBLIX
KPYroB IO TPHUMEHEHWI0 MHODOPMAaLMOHKAIX TEXHOTOTH, B T. 4.
WnrepHera, B OusHece, Cynnba CBEfla MeHT ¢ HECKONBLKMMM 3aMeya-
TEMLHBIMY CTICLHANMCTAMY IO OpFraHU3aUMoHHOMY KOHCYALTHDOBa-
HHI0, KOTOpHIE Nocesny BO MHe HHTEpeC K X HusHecy. MMmena
HeKOTOPSBIX M3 HUX A yIIOMHUHAIO B paszgens «brmarcmaproctus.

Bckope, Gnaronaps 3TUM BCTPEYdAM W HAKOIUIEHHOMY OTIBITY,
MOA KOMINAHHA pacluypunacek AC MOTHOUEHHOIO OpradHaaKosHOro
KoHcanTuHra, Ceflyac MBI OpraHu3yeM OM3HEC-TPEHUHIH, NIPOBOANM
o6y4arouIe CeMHUHaphl M KOHCYNBTHPYEM HAWIMX KJHCHTOR IO BOI-
pocaM yrnpapjieHus 0yu3zHeca, mMapkKeTuHry H PR, 3HakoMCTBO © Ko-
YYMHTOM HABCETH2 UAMEHMWIO PUIOCOPUID Mo KOMMAHHU, BHeCH
B HEE «apOMAaT» STOr0 HOBOY0 YAPARNEHYEeCKOro CTHAA,— HCKYCCTBa
AOCTIKEHHUA ueixel, ocHopanHoro B KoHune 80-x rofop Ha CThIKe
NCUxonorny, bunccoPur n OHIREC-NIPAKTHKH,

Moe sgakomcrBo ¢ FOREX ®e Oputo crywaiiHeiM,. Ha BonHe
nonynsapHocTH CeTu, 1 aKTUBHO ocBaupan MHTepHeT-NpOCTPAHCTEO,
YYIICSl CaMOBAIPAXATECA B HEM H MCIIONB30BaTh ero B Ouadece. Ha
IPOTAXKEHKY HECKONBKMX JIET S ABMIICH MOCTOSHEBIM aBTOpOM aHa-~
JIUTHYECKHX M TeXHRUEeCKMX crateil B XypHale «Mup HHTepnem,
a moxxe — BYTE/Poccus. W, ecrectBeHHD, He MoT HE 0OpaTUTH
BHUMAHME HA NpelocTaryaemele UHTEpHETOM BO3MOXHOCTH «IUCTaH~-
LIMOBHOTO 3apabaThlBaHHA JAEHEr», TIOCKONLKY TeMa MuTepHeT-013He -
ca Orpra Torza MogHoH um Hamboaee ropsavo ofbcykaaeMoM Ha cTpa-
Hunax nocssieHksix CeTH U3RaHUH,

Teneps 3TH BOIMOXHOCTH CTANKM HOCTYIIHE! JIKOGOMY PAIOBOMY

POCCHUCKOMY XHUTEN10, CTIOCOOHOMY KYNHTh KOMIIBIOTED ¥ OIUIATHTR
noeTyn 8 MHrepHer, a Moii Tenepeniyuii cratyc HH3HeC-KOHCYIBTAH-
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T2 OOAZLIBAET YMETh NaTh CROKM KAMEHTAM COBETHl fi0 ERITOKHOMY
UCTIONH30BRAH M0 CBOOOAHRIX ¢PEACTB.

Breperte 1 yeasmuan o FOREX s Poccuu B8 1993 rogy, a pe-
anbHO OTKPEIN ero aag cebg nareio romamy modxe, s 1998 roay.
AxrHBHOi pafoTe Ha HeM MPeAMeCTBOBA A0B0NBHO AAHTEAbHBIA 3TN
c6opa wEpOpMaALHHA ¥ oOLUEHKA C HEMHOIMMM MPHIMEANKMA B TO
BpEMA Ha pOCCHItCKAR PRHOK COELHATMCTaMUA N0 MEXAYHapOILHOMY
BUNIOTHOMY PHIRKY. Mos ceronsAIHsA padora SU3Hec-KOHCYALTAHTA
3K IOYAETCS. B NOMOLUM NEOUAM JOGHBaTheA Gonbluero B ux busHece,
RUTH M paboTar Ha IPaHWLE HOBM3HB!, BHEADATe MHHOBAIMM. Tax
noyeMy 651 HM HaTMCaTh pYKOBOACTED, ITOMOralolLuee ACAaTh 3TO TEM,
yeit GM3HEC COCTOMT B CIEKY/MIHAX Ha BamorHOM peiHKe? [a Poc-
CHM 3TO HOBAs U HeocBoeHHay obyacth, cynuas Gonplitne npubrUH
eM, KY0 BOBPEMS BCKAueT HA NONHOXKKY YXORMUETO noezxa. Pesyisrar
BOTUTOMIEHWA STOH MUEH BBl ceifyac fiepXKHTe B CBOMX PYKaX.

HaneiocCe, YTO Halr, — MOM ¥ BCeX TeX RIONeH, ¢ KOTOPhIMK
A BCTpeyaiICs Neped TeéM, KaK HanucaTh 3TY KHHTY, — OIBbIT H
HAONIOAeHUS OVLYT TIONEIHBIMU AJIst Bac. B Lensx coxpaHeHUA KoH-
GHaOeHUHANSHOCTH BCE NPUBOIUMEIE B KHMIE NIPaKTHYS CKH1e [IPUMe-
pBl, B3ATEIE M3 pearbHOM A&IOB0Of NpakTUKM Moux Korer no FOREX
¥ MEHSI, 1 IIPHBOXY OT CBOEI0 MMCHHU,

OcHopa yenexa s moGoM OM3Hece, JaXe TaM, T, Ka3alock
Obl, HET NPAMOT0 BIAUMONEHCTBASL C APYTWMY JIONLMH, KaK B Cly-
yae ¢ JMCTAHLMOHHON OMpxeno Mrpo#t — Ha 90% mncuxosioras
H cII0co0HOCTE K YIIpaBneHHI0 ¢cO60% u cUTyarmviell, Moii onslT Ko-
Y4UHTA, TIONYYeHHR 34 ppeMs paCoTh B KAYECTBE OPrKOHCYIRTAHTA,
SBHIICS HeMaMbM oA criopbeM B ocBocH FOREX. IloaToMy, B STOM
KHHTE 51 HEMANO MECTa YASNAX BOIPOCAM YNpaBIEHMA KANRTAAOM
1 [ICHXOMOrMH OUpXKeBOR HIEl, pACCMATRHMEAT MX B TOM YUCIE C TI0-
SHUHA KoYYHHTA 3DPEKTHEHOCTH, DTOMY ITOCBALISHE] ABE OTACIBLHEIE
YACTH.

IToMHs ceolt omEIT paGothl B AeA0BON raseTe M HemoboBE ee
PEAKTOPOB K Np0beCCHOHANEHEM XAPTOHH3MaM M TYMAHHOMY IICEB-
ACHAYYHOMY CTHMO, S TIOCTApaicAd PaccKasaTh O TaKMX CHOXHbIX
TpeIMETaX, XaX QYHIAMEHTABHBIA M TEXHMYECKHH aHATH3 NPOCTHIM
H MOHATHHIM ASKKOM, WIIIOCTPUPYS BCE TMOHSTMSA TIPAKTHYISCKHMMU
NpHMepaMi M3 choeif COOCTBEHHOM MPAKTHKY U CIyMaeh ¢ MOMMH
KO/DIeTAMH.
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B niofoM HoBoM Jiere CyWEecTBYeT ONAacHOCTh MOWEHHIYECTRA ¢
TJIOX0 OCBEROMAEHHLIMHU NOTPEOMTENSIMH CO CIOPOHEI NOCTABIMKOB
YCAYT UMW [OCPEeAHMKOB, & TAKXE HEOCTOPOXHOro [fOBEASHMA HA
PBHIHKe caMux notpebuTelieli, CBAIAHHOID CO CRUNIKOM YOpPOUEHHBIM
BOCHPHATHEM pealbHOCTH, HABA3LIBACMbIM HEHOOPOCOBECTHON peKila-
Moii. OTnennnble 4acTH XHUIK £ TTOCBATHIL BONPOCaM HEoOXONHMBIX
ycnosrit ana npubeuisHOU paborbl ka peike FOREX W seromam
pacno3HaBaHMs MOIWEHHMKOB K HedoOpOocoBecTH X NOCPENHHKOB, KO-
TOPble, HECOMHeHHO, 6YAYT NPUCYTCTBOBATL B 3TOM HOBOM Jene. Mbl
TAKXKE pasBeHYaeM HEKOTOphle yeTOABLIMecA MHOEI, BO3HUKILIME
Onarozaps HepoOpOCOBECTHOM KOHKYPSHIIMU CPEIM TIOCTaBILMKOS YCJIIYT.

f XORCYNRTHPYIO CBOMX KIHEHTOB, KAK JoDMBaThCA ycnexa U
3apabarniBaTe AeHLTH B Pa3HLIX OOMACTAX. ONTOBOM ¥ PO3HUYHOHN
TOPTOBNe, PeKTaMe, yripaBnesEuy. BUpXepas TOProBIs — NMULIEL OXHUKE
“3 cnocoGoB HAWTH HHTEpeCHOE Nefo OBlTh YCMHEINHBIM B BalUel
¥xusHn. Ecny OH npupercqd BamM o OylRe, s HCKPEHHE Xenapw BaM
YCREX0B, ¥ [YCThH 9TA KHHTa MOMOXET BaM ¢Tarb HACTOAIMMKU IIPO-
dbeccuonanamy Gupxesol BAMOTHON TopropIy.
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CTPYKTYP4A HDTOM KHHTH

[na yerewHo#H paGOTH Ha hHHAHCOBHIX PHIHKAX Tpe#aepy Heobxo-
IUMBL TRY Belry, TlepBag — yMenve aHATU3UPOBATh AMHAMUKY Kypla
80T ¥ CBOST CHCTeMa ToproBau. CynlecTayer GofbUIOE KONUYECTRO
METOIOB AHANMMI2: GYHAAMEHTAIGHEIH 2HANH3, TEXHHYECKHUR aHAMNUS,
Teopya Xaoca ¥ T. 4. C HX NOMOUIBIO TPeiDep MOXET NIPOrHO3UPOBATD
K3MEHEHUS B Kypce WHCTPYMEHTA B OyAyiueM. YMETh TIPABMIILHO
BLIGPaTE MOMEHT I1 BXOAA B PHHOK ¥ 33KPAHITHA OTKPHITOH NMo3HLMHU
MOMOraeT TOpTOBas TAKTHKA. Mano mpocTo BepHO ONpenenuTh ABHUTa-
OIMYIO PHIHOK TEHASHUMIO, NPABMIIRHGIN BalfOop MOMEHTA BXO0JA
B DHIHOK TAKXKE BKEH MU BefeHMs npubLUibHOR ToproBmi. Ecnu
Bropoe - stamue ncumxonoruu. IIpyw npuHSTHY TOPrOBEIX PellISHHH
HeoBXOXKUMO PYKOBONCTBOBATECA PA3yMOM, 3 HE SMOUMUIMH.

Tperse — ynparnenye KanuranoM, CHeremMa money management
MO3BONINY SHAYHUTENEHO CHU3MTD PUCKOBAHHOCTE BAlIMX (PUHAHCOBRBIX
onepartMii.

3Ta KHWFA MOMOXET BAM OCBOMThH BCe TpH HeoOxomuMmbie 06-
JIACTH 3HaHMM,

BBefeHie 1 neppas rnaba 3HAKOMMT C OCHOBHEIMM TMOHATHIMHE
poitika FOREX » npudunnamy ero paGoTH. Bbl y3HaeTe, KaK OH
GOYHKUMOHMPYET U KakKuM O0pajoM MOXHO NoayyaTh NpubeLis,
NOKYNAA WU NPOoJasast BaXIOTHL.

Merogs! NPOrHO3UPpOBAHNA CHTYAUUH H BHISIBTEHUS BBIFONHULIX
COENOK, 8 TAaKoKe HEoSXOAMMBIS AN ITOI0 AAKHHE PacCMaTPHBAIOTCH
BO BTOPOM W TPEeThE [NMaBaxX 2T0fl KHWUTK: TexHWYecKUd U PyHIa-
MEHTANBHEN aHam3. [JoaBHIKROCTL BaIOTHHIX KYPCOB TAKoBa, YTO
HIMEHEHMA BEeJIMUMHOMN B NPOLISHTH! MPOMCXOIAT BeChMa JacTo, fo-
3BONASl COBEPIHATL HECKONBKO omepalivit B aenb. ECHH MMeTs oTpa-
OOTAHHYIO HAOEAHYO TeXHONOTHIO TOPIoBAY, MOXHO CAeAaTh 3 Hee
OudHec, ¢ kOoTOpHM 1o 3PdexTHBHOCTH He CpaBHUTCH HUKAKOH
Ipyroit,

Jrohoif OusHec — 3TC 8cerfa Bo¥H3, H YeTBepTad [MIABa
nocsaulesa 3¢ gexTMBHON TaKTHKe paGoTsl Ha BAUTIOTHOM PHHKE.

B nsro#t rrase paceMatpuBaloTca 6a30BLIE TPHHUMIIL! YIpaBe-
HEsA SHDXEBBIM KanurasnioM. BOomsuMHCTRO KoPUUKOB npeHeSperalor
3THM BAXHLIM aCNEKTOM YCIeIUHoil OHpXeBOii urpsl. ¥V Bac Moxer
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ObITH OTAMYEAA CHUCTEMA HIPBI, HO NPU HEYMEAGM pacnpefeneHHNH
JeHer Bay Tak HUKOGLAA W He YAACTCSA CTaTh cocroATenbHsiM, UrpaTh
Ha FOREX 6e3 vetko pacnucaHHoro (hDMHAHCOBOrQ rulaHa — BCe
pasHo, 4TO oTnpaButeca B Caxapy Ge3 xapthl. HazHavedne FOREX
KaK MecTa rpuMeHeHnsl Ballled ¢QuHAHCOBOY KM MHMTE/UIEKTYaibHOH
CMAIBI He B TOM, YTODE! MBLITATECA NOMMATE TAM MTHUY c4YacThsa. KoMmy-
TO 3TO YOAETCA, HO HeHadoNro. I'MaBHOE DOCTOMHCTBO BamiTHOTO
pbiHKA B TOM, HTC 3ge€Ch MOXHKO NOOMThesA yenexa cHACH CBOEro
HHTeSUTEKTA.

C ncuxXonoryyecKMMH acieKraMu M IIpasunaMy 6upxeBoil HIps!
Bb! N1O3HAKOMMTECH B LECTON rape. 1o Ta obnacry, roe OGusHec U3
TEXHOMOTHY IpeBpalllaeTCst, NpU AOMKHOM YCEpAMM, B HMCKYCCTBO.
InasHoe, uto nmoTpebyer FOREX mnst yeneiHeoit paGorst — 370 HE
KOMKYECTBO ASHEr, ¢ KOTOPLIMHU Bbl MPHUALTE, a COOCOOHOCTb NOCTO-
STHHO KOHUEHTPUPOoBAThCA Ha paGoTe MO M3IYUERHIO PbIHKZ, NOHKMA-
HHUIO €0 MEX3HUIMOB U MHTePeCOB YYaCTHUKOB; HEIPEPLIBHOE COBEP-
WeHCTB0BAaHME CBOMX TOPrOBLIX MMOAXONOB U cCaMoadcUUNIKAa. HXKTO
He JCCTHT yclexa Ha 3TOM pbhiHKe, MAA HANpPoJIOM cOo CBOMM KAallM-
TaNOM Hamepesec. PHIHOK cunbHee maxke LieHTpanbHbBIX DAHKOB ¢ UX
OrPOMHBIMM 32rACAMH BAJIFOTHERIX pE3epnOB.

O nporpammHoM OOecIIeHeHMH, NPUMEHIEMOM B BaNOTHOM
JWIHHNE, KPaTkO MOBeAYeT ceabmast TaBa.

BocuMad riasa apndeTes HEGOALLIMM COPABOYHHKOM, HCIIOME-
3yeMbiM MpodecCHORDIAMY 3TOTO PHIHKA aHIACA3BIYHLIM TEPMHHAM.

Hesatasg rmaga npegcraniger cobol HeGonsiuyrd nogbopxy
WuTepHeT-pecypeos, oGecneunsacinux HHdopMauoHHOe ofecneye-
HUe pa6oTs! Ha phikke FOREX.
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Kaxasiil NeHp MOXHO YCABiINaTe 8 HOBOCTAX, YTO «EBPO nopewue-
BeIO», & ¢KypC fomnapa pyxHyn rnocne obpana uvaekca Hoy-IxoHca»
Wi Haobopor. Yre crout 32 3THMH CoOOLEHHIMH, U MoyeMY TakK
B3BOTHORAHEY 5T JOAM HA PKpaHe TeNeBH30pa, B HONBIUKX, HATION-
HeHHBIX TOJIION, KOMNBIOTEPaMH M UMbPOBHMU TAONO 3anax, HME-
HyeMbIX Oupsxamu? Brl yyscrsyere, yro TaM fenakorcs Gonbuine
reHkr¥. Ho 310 — mns akysn 6MaHeca, rae-to Janeko, Ha UMBHIM-
308aHOM 3anage. «PoMaHTHKR YOJI-CTPMT..» — YAslOHerech BBHI,
BCAIOMMHAA TparydeckKux repoes xexs Jlormora 1 Teomopa dpaii-
3epa.

Mexny vem B AMepuke # Espone Xaxasiid ypaxaroumi ceds
[POKOAHWH CPEeAaHero Kiacca, HApsIAy ¢ UYHBIM aJBOKATOM, ICH-
XOMOTOM ¥ CEeMeHHBIM BPa4OM, HMeEeT cBoer0 QPMHAHCOBOrOo KOH-
CYyIbTaHTA, KOTOPbI{ MpeAOCTaBNseT PEKOMEHIALIMH — 4YTO TOMY
CpeNHEeMY AMEPHKAHITY UMY eBpomnefiity DemnaTs ¢O CBOMMMN NHYHBIMU
chepexXeKMsaMu, BrlapesaTek HX B akNUH, oONHTALUAN MM GOHIEL,
a MoxeT OBITE pa3sMeluaTh Ha AEITO3UTe, HO He B aMepHKaHCKOM
faHke, a B eBponelcKoM, TIOToMy, 4To OankonckHe ctasky B En-
pone suiwe, Aa ¥ EBPO soamoxuo Gyner dopoxars, Yro co6CcrBeH-
HO MBI ¥ HAOJIO0ATH NpH TIOArOTOBKE K BOjiHe B Mpake, ¢ Hasana
2003 roma, Tam, «y HMX», BCe 3HAKT, Kyla NPUCTPOUTE CBOU
WIHUEHHE> NEeHbCH, YTOOE Kaxabiil cBOOOZHBIA AOIAD NPUHOCHA
nexox. Uto Xe y Hac?

CerogHa cnexynsauusi Ha pelHke FOREX (masaiire Hasn!BaTh
BOI(M CBOMMM WMEHZMH: OCHOBA Joboro OM3HECE NEXKT B CNEKYIISI-
MK, T. e. IpOJaxe Topapa no Gojiee goporoli LeHe, YeM ero TIpH-
o0peTeHue) JOCTYIIHBI JI060MY HalllEMY COOTEYECTBEHHUKY, ¥ KOTO-
poro OCTaOTCA CBOSOAHLIE CpelicTBa MOCAE MOKYIIKM «IPOolyXTOBOIM
KGD3HHBID»,

Prinok FOREX no caoeMy o6BeMy TIPEBOCXONMT BCE OCTATLHEIE
MHpopHe pBIHKH. ExennesHulit o0peM cenok Ha phivke FOREX
oueHnBaeTcd B 1-3 TPMANKOHE LOJLUTAPOB B JEHb, YTO COCTABNAET OT
OIHOTO L0 TpeX rofoBhiX 6ioixeroB CIIIA. Kceraru, aHesHol o60poT
aMepUKAHCKoM GHPXH HeHHBIX GymMar cocraiader 300 MApA AowIapOB,
a aKILHOHEPHOTO pelHKa — Bcerd 10 mupa. Takum oGpasoM, Helo-
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Hopkexokt axumonepHolt 6upxe TpeGyeTcs LENBIX MOMTOAA, YTOOI
HOCTAYL €XEAHEBHOTO 000POT2 BaIoTHOIO PbIHKA.

GoHpoBLI PHIHOK MMEET Elile OMHO CEpbe3HOE OrpaHUYyeHME:
TOPTOB/A NPEPHBaeTCA B KOHUE UHS K BO30OHOBNAETCA TOJIbKO CHe-
ayiownM yTpoM. [lpeacrasbTe cebe: Bbl TOPryeTe Ha DOCCHHCKOM
DHIHKE, 2 38 HOMb KAKHE-TO BAXKBIE IS PHIHKA COBBITHS MPOU30ULIH
p CIIA (teppopucriveckmit ymap mo Hrlo-Hopxy 11 cents€ps
2001 roaa mokasaf, XaK 3TO MOXET CIY4HThCA). YTPOM OTKDEITHE
PbiHKa OKaXeTCsl COBCeM HE TaXwiM, KaK BHl OXWIANM,

Benenersye passutisa wHOOPMAIIMOMHEX TEXHONOTUH BaMIOT-
HBIM DEIHOK M3MeHWIcs Hey3HaBaeMo. OKpyxeHHas HEKOTma OpeosioM
KacTosoM TaMHCTBEHHOCTHM MpodeccHs BamiOTHOrO TpeMaepa cTaja
nouTH obwaeHHol, Onepauuu ¢ panOToNH, OHMBIUKE NpUBUNerHel
HauGoNee KpynHbIX 6aHKOB-MOHOIIONNCTOS, Teleph ARANIOTCA obLue-
AOCTYIHRIMM, ONarofapsa CHCTEMAM 3MEKTPOHHON TOProsiIu.
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YTO TAKOE FOREX?!

Punox FOREX {FOReign EXchange market) — mex6aHKOBCKHHA
pHHOK, cthopMupoBaBLinitica 8 1971 rony, xorma MeXayHapOAHAas
TOProBHs nepeliina 0T GUKCUPOBAHHBIX KYPCOB BAMIOT K MIABAIOLLIMM.
[nassbiii nprHLMD geficrsuss FOREX 3akmovaeTes B obMeHe oHOH
panioTh! Ha ApYryvio. [Tpy 3TOM KypC ONHOM BANIOTR! OTHOCHTEABHO
IpYTOH Orpeaesisercs CIIpOCcOM H NpeUIoKeHHeM YHaCTHUKOB PrIHKA.
O6MEH TIpOM3BOMITCS TI0 COOTHOWEHHIO, Ha KOTOpoe cornacHsl obe
CTOPOHBI CAGKH.

FOREX He ApnsieTcst «pBIHKOM» B TPARMUUOHHCOM CMBIC/IE HTOTO
COB2, ¥ HEr0 HET eAWHOID LISHTPa, OH He MMELT KOHKPETHOro MecTa
TOPrOBJIMA, KAK, HanpuMep, PBIHOK BAMOTHBIX GbIOYEPCOR MAH TO-
BAPHO-ChIpBeBasi Bup>xa. Topri nponcxouaT no reiedoHy H 4epes
TCPMHHATEI KOMMNBIOTEPOB 0AHOBpEMEHHO B COTHAX GaHKax BO BCEM
mupe. Brarogapa nosigeanio u pasauTaio Cern MHTepHeT AnA 4da-
CTHOTO MHBECTOPA CTWIO Heobs13aTensibiM Mpuberath K yCyyraM KpyiHbIX
GalkoB, TOPIM CTANO BO3MOXKHBIM BecTH depez WWW co cpoero
OOMAWHEro WM ¢hueHOro xomstorepa. COTHY MIWUTIOHOB J0UIapOB
DPONAYOTCS ¥ TNOKYNAIOTCH KOKAHE HECKOABKO CEKYHIL, YTO U COCTaB-
JIAET CYTh TaK HAIBBAEMOTO BANITHOIO TpeROHKIA.

BO0O3MOXHOCT, ITOAYIEHHS AOXOAA Ha BAUTIOTHOM PBIHKE OCHO-
BLHMIETCH HAa TOM NPOCTOM (DAKTE, YTO KAKAAA HAUMOHANBHAN BALIOTA
SWIHETCS TAKUM Xe TORAPOM, KaK MureHUUa YK caxap. M crouMocTs
¢e CTOJNb XXe OTHOcHTENEHA, TTocKoBKY MUP ¢ KAKIBIM TOmOM BCE
OrcTpee MeHSIETCA, DKOHOMUYEeCKHE YCNOBMA OTAENLHONM CTpaHBI
(MPOM3BOAUTENIBHOCTE TPYAA, HHpnasiumA, GespaboTuna U op.) BCe
DoNbUIE 3B8BHCAT OT YPOBHR Pa3BUTHA ApYTHX ¢IpaX. A 370 BJIMAET Ha
CTOHMOCTL €€ BaII0TB! OTHOCHUTENLHO APYITHX BANIOT H sSBAsSETCA
NPHYHHOM H3MEHEHHA BaAIOTHRIX KypCOB.

HMeHHOo yenewnnie caenku Ha poike FOREX caenany nzse-
cTHaM JOropasxa Copoca. Knacewyeckas onepands 1o npoaaxe aH-
T/IMECKOrO QYHTA CTeP/IMHIOB [IPOTHB HEMEIKON MApKH U aMEpUKAH~
CKOTO MONJiapa TpHHec 1A emMy B 1992 rogy B TeyeHHe ABYX HEXENb
MUUTHApL AOJUTapoB yHCToit TpUBsM, caeaas Copoca SHaMEHHTHIM
¥, HOIOXMB HAYAN0 eT0o BRarOTBOpHTENbHON NeATEARHOCTH.
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BHPXEBBIE CECCHHA

FOREX o00BeArHACT YETHPE PETHOHANBHALIX PhIHKA. A3MATCKHI,
EBPOITEHCKUM, AMEPHKAHCKIH, aBCTpaiHicKnit, O6MeHHbIE onepaliui
HE IpeKpalaloTes B Te4eHMe Beei paboueit Hemenn, a caM phIHOK
paGoTaer 24 yaca » cyTKu. B xaxmom u3 dacoshnix nosican (CnaHei,
Toxkuo, Foukonr, Pparxdypr, JTounon, Helo-Hopk, Yukaro) ects
Tpeitaeps!, KOTUpyIOWHKe BamoTy. He6Gonkuioe 3aTiiibe HabIIONAETCA
e ¢ 23:00 a0 4:00 gyacos yrpa o MOCKOBCKOMY BpEMEHH. 3TO
cBA3aEe ¢ TeM, wre B 11 Beuepa 3axpuiaercs Huio-Flopxoxas
6upxa, a B 4 yaca yrpa orkpbivaercs Toxuitckaa,

JATBHUN BOCTOK

HJansru# BOCTOK — 30HA SIIOHCKOW #EHRl, MO2TOMY 3AECH
HAMOONEE aKTHBHE! CHEJIKM Ha PLIHKE KOHBEPCHOMHEIX OIepaltmi
aMEPHKaHCKODo AoLIapE K AroHckol liede, EBPO x #fiexe u asct-
panuiickoro gonnapa K amepukaHckoMmy fdosurapy. KonebaHua BanoT-
HHX KYpPCOB B 5T0 BpeM#A YaCTO HE3HAYWTEIALHEI, HO ORIBANOT AHM,
KOCAA BANIOTH, B 0COGEHHOCTH HONNAp TPOTHE HEHb], COBEPLIAFOT
rOJJ0BOKPYKHTEAbHBE ToIeThl, OCcoDeHH0, KOTaa UeHTPaneHbIH 6aHK
AnoHHUN NPOBOJKT BAKIOTHYI UHTEPBEHLMIO.

JAIATHAA EBPOIIA

Esporneiickmii peruod — 30Ha EBPO u artnmuiickoro ¢ynra.
IToparnsioumit 06LeM KOHBEPCHOHHEL Oflepanuii COBEPIIALTCA C ITUMH
BANMOTAMH K aMepUKaHCKoMy gomnapy. B 8 yacos o MecTHOMY Bpe-
MEHH OTKpPLIBAIOTCSH PHIHKM B eBpomeiicKuX (uHaHacossiX HMEHTpaXx:
Mropuxe, ®pankdypre-Ha-Maiine, [Tapwxe, hoxcemOypre. OgHako,
I10-HACTOSILLIEMY CHIBHOE ABHIKEHME KYpca aMEepHKaHCKOora fonapa
K eBpOMeHCKXUM BANOTAM HAYMHAETCS ¢ CTKPLITHEM ROHOOHCKOTO
pEIHKA. 870 MpomoAXaeTcss B TeYeHHS ABYX-TpeX YacoB A0 NaH4a,
C HAaCTYIUTEHHEM KOTOPOTO aKTHBHOCTH PHIHKA, KaK TIPABUNO, CIerkKa
CHIDKAETCA.
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CEBEPHASI AMEPUEKA

CHTyall1s OXMBNIeTCS ¢ OTKphiT¥eM paiaka B Halo-Mopke,
Korfla HaunHaioT pabory aMepukaHckde 6aHKu. Cibl esponeHCKIX
M aMEepPHKAHCKMX OAHKOR TIpDUMEDHO PABHEI, ITO3TOMY KojeOaHuA
Kypca B CpegHeM HE BHIXOAT 33 mpefenbl OOBRINHLIX eBpONeHCKUX
KoneGaruit. OgHako, Tpeiteprsl ¢ HeTePITEHHEM OXHEAIOT OTKPEITHA
Heio-iOopKCKOTO phiHKa, yToObl ITOAYYHTE CBEXHMe JaHHbIe O BO3-
MOXHOM ABMXKEHHUM Kypca, OCOOEHHO, €CNH eBPONEHCKURA PBIHOK
Oeut BsirbiM. [1Oche 3akpHTHS eBpONEACKOro phIHKA, aMepHUKAHCKUe
6aHKY, OCTABILIUCHL B OBWHOYECTBE HA «TOHKOM® PHHKE, CNOCOOHH
[IPHBECTH K PE3KOMY HIMEHEHMIC Kypca aMEepyIKaHCKOro HoJapa
K OpYTHM BATHOTAM.

Bpema patomss Gupw na FOREX.

BpemMa MocKosckoe (3HMHSE ).

PezuoH Hajssanue zopoda  Bpewms omipbimust Bpems 3akpbimus
PACIFIC BENNMHITOH 00:00 08:00-09:00
CIOHEN 01:00 09:00~10;00
ASIA TOKWO 03:00 11:00~12:00
FOHI KOHr 04:00 12:00-13:00
CUHTAMYP 04:00 12:00-13:00
EUROPE  O®PAHKOYPT 09:00 17:00-18-00
NOHACH 10:00 18:00-20:00
AMERICA HBO-WOPK 16.00 23:00-24:00
UMKATO 17.00 00:00-01:00

AMEPHKAHCKAA M AIMATCKAA CeCCHH ABJITIOTCA CAMPBIMM arpec-
CHBHBIMH, OHAKO, CaMblil GConbluoi ofbeM OMepaMi MPUXOAUTCH Ha
EBPOTICMCKYIO CECCHUIO.
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KAK BAJIOTBI OTITPABIIUCDH
B IUJIABAHUE

MexayHapoaHplit BAMIOTHRIE DBIHOK B HBIHENWIHEM BMJIE BO3HUK
nocae 1973 roga. OgHaxo, B nepyuol cBoeit HoBeHLLel HCTOPHK OH
Bowen JeroM 1944 roga. Toraa B aMEpHKAHCKOM KYPOPTHOM FOpojKe
bperrox-Byanc G110 3aK10MeHO CONVIAICHUE TNAB BELYLLIMX MUpO-
BBIX HAESPXAR O Tepexone oT (GUXCUPOBAHHEIX K IUTABAIOIMHM KypcaM
BaJIIOT.

Ilopaxenue 'epmaruy Bo Bropoit Mupopoit BoliHe yXe He
BEIJBIBANIO COMHEHWH M COIO3HMKH MNEpeXOEMIM K NMOCHEBOCHHOMY
dUHAHCOBOMY IIEPEYCTPOMCTRY IUIAHETE!. B OTAHYAE OT SKOHOMMK BCEX
OCTAIHHBIX BEIYIIHX rOCYNaPCTB, SKOHOMBKAa AMEDHUKH BLIXOAMNAA M3
BoliHBI Ha nogbxeMe. Ee 30A10TOH 3ariac Sem caMbIM QOALILIAM, BKO-
HOMMYECKHE I0Ka3aTeny — Haunyylmmu, Obopynosanne, TOMIYRO,
ChIpPhLE, ITHilly MOTJIA JATE OCTANBHHM ToMbXO 3KoHOMHKa CIIA. Ho
BO3HMKAN BOIIPOC, 4€M ADYTHE CTPAHH CMOIYT 3a 3TC 3alIaTHTh.
Crpoc HA aMepPUKAHCKHE TOBaph! GBI cnWiuKOM BhICOK. [lommiTkm
HANAIUT: TOPrOBJII0 4Yepe3d BATIOTHLIH oOMeH NpHBend 6Kl X pOCTY
Aonapa g0 TAKOI'O YPOBHA, UTO BCE NpOYHME BATIOTHL MOTAU MPOCTO
OBECIIEHUTRCA.
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[TopobHasg cuTyaluMs yxxe NpyuBeia K Haqyany TOMbKO YTO OKOH-
unpeiica Bropoi Muporoi poiinkt, Ilocne ITepsoiz MupoBoii BORHE
MUp HCIIBITHIBAA CHIBHBIH A0XNApOBAI ronos. 3on0Thie Janackl Apy-
rux crpan nepetekasin B ClLUA, a ux BamoTsl ofecueHMBaIMCh,
IpuryuMaeMble MPOTEKUMOHMCTCKUE PeIlEHMA H30IKPOBANY 3KOHO-
MMKM eBpoMeHCKUX CTPaH JZPYr OT ApYrda W 3KOHOMUYSCKUH HaLu-
OHATHAM CNIPOBOUYPOBAI BORTHY.

HNa npexoTBpallcHUsi TOCJIEBOEHHOIO BAJIIOTHOFD KDH3MCA
duuancosstit GopyM 8 bpertoH-Bymace coznan neckonbko GUHAH-
COBBIX MHCTHTYTOB, B TOM YHMCHE, He CXDASLUMUHA HHHE C YCT Tele-
BHAKOHHLIX koMMeHTATOPOB Mexmyrrapoannii Banotamit Poxa. Ilep-
BOHAYAJILHC OH OOBLENMHANA BCE BANIOTHLIE pecypchl. Bee cTpaHk:, M
B Gonniuteit crenexy CLHIA, BHOCHNM Tyfda CBOIO [0/} M MOTIH, (IDU
HeOOXOAKMOCTH, GpaTh CPEACTBA ANA NOAAEPKAHHSA CBOSH BamiOTHI.

Jnsi aMepuKaHCKOro goinapa Ouulo 3aUKCHPOBAHO 30/10TOE
copepkanne pasroe 335 32 Tpo#ickyio ynumio. OcTanbHbIE BATIOTH
Sy YIpUBA3AUK K AOARAPY B ONPEAEISHHOM COOTHOLUGHUH — [0
Guxcuposanislm ohMERHEM Kypram.

Ho noceBoeHHBI! CpOC Ha MOJUTAD TIPEBRICW BCE IIPOTHOIb.
MHOoXeCTBo CTpaH NPOMARAIO CEOKO BANKTY MIA NMOKYNKM AOMTApos,
4yToDBL TIpHODPECTH HA HHUX aMepHKaHcKue TOBapel, Dxcnopr CHIA
HAMHOTI' O NPEBOCXOANNA HMIOPT. Pocsio nOnoXMTENBHOS CaJIBAO TOPIO-
Boro Gasnasca. HeduuT 1onapoB B Mupe Hapactan. Pecypcos MBOD
He XBaTano Ha BEI3YY 3aiiMOB OCTANLHLIM CTPAHAM.

Toraa ponuics aMepHKaHCKHIT near Mapwassa. OR 3aKmiodan-
CS B TOM, YTO epporeiickie crTpads! npegocTaBuaH CoemMHeHHbiM
IIrataM nepe'ieHr HEOOXONHMBIX JULST NOALEMA SKOHOMHKM 3THX CTPaH
MatepranmHsx pecypeos, 2 CHIA nepepanst uM Ge3posmesgHo o6beM
LOMN2pPOB, KOCTATOYHLIR WIS NPUOOPETEHIA BCEX DTUX MATEPURITBHEIX
pecypcoB. BTH CpeicTBa NPeaOTEPATHAK JeBANbBalMI0 APYTHX BanioT
H cnocOBCTBOBANH ONOMHUTETEHOMY POCTY AMEPUKAHCKOTO SKCIIOPTA.

AMepHxa crajja 3pHMO ¥ He3puMo IIPHCYTCTBOBATH BO BCEX
YaCTAX CReTa: Yepe3 pacxofbl Ha CORepXaHMe BOCHHBIX 6a3; YacTHEE
WHBECTHLHKY B eppollelicxuii On3Hec; NpHOOpPETEHHe eBPOMNEHCKUX
upM; NokynarencKyo aKTHBHOCTh aMepHKAHCKMX TypucTos, Honna-
poB B eBponeMcKux O6aHkax ctamo Sosslre Heobxoavmoro. B XoHue
50-X ronor esponefcCKUi GH3HEC YyXKE HE HYXIAUICH B NPEXHEM
KONMUYECTBE aMepHKaHCKHX T0BapoB. OH uMen Goiee WHTEPECHHE
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cObeKTRI JULT HHBECTHPOBAHHSA, YeM XOJApOBBIE NETIOZUTRI, M He
Xelan gepXaTk B 060poTe H3BLITOK AOMNANOB.

B Hauane amepukaHckoe KasHauelcrso OpII0 TOTOBO BBIKYIIATE
LOITADE], OFNAYMBAA UX YCTAHOBIEGHHbIM 30N0THIM codepxanvem. Ho
noTtok 305012 U3 CIIIA npuBen K yMeHBLIEHMIO €€ 30JI0TOrO 3ariaca
8 Hayane 60-x roxoB BABOe. HHocTparHyle ueHTPAIBHEE GaHKMY DIH-
TEJILHOS BpeMA CKYTTANH M3NUIIKM JONApOB, NpeanaraeMsie Hacene-
HHEM, JacTHRIMU SaHKaMu ¥ BU3HecoM, urodnl nogmepxars puUKcu-
POBAHHbBIN KYPC A0JUTAPA MO OTHOLUEHHIO K HALIMOHANLHLIM BATIOTAM,

OnnHako, cucreMa PUKCHPOBAHHBIX 00MEHHBIX KYpPCOB Mpodep-
Xanack JMIUb go Hayana 70-x roaos. CIIIA yxke He uMenw rpexnero
Toprosoro 6GanaHca. Esporna npoaasana AMepyke sce OONMBIIIE, & YIO-
Kynana ace MeHbinte. Jlosuraphl ocemany B eBPOTIEHCKHX HEHTPaNbHbiX
bankax HepocTpeGoraMHBIM TpyaoM, Heckonbko ner CIIIA conpoTHs-
JNAAMCEH JEBANbBALMM AONNIAPA U HE COINAIIAAMCE HA YCTAHOBAEHHE
cBoBOAHO MNABAFOLLUIIX BAMFOTHHIX KypcoB. Ho B Hawane 70-x compo-
THRNEHEE OLIND CIOMAEHO, AMEDUKA OTKA3ANACh OT 30JI0TOTQ COHEp-
xaHus poinapa. C Tex nop kypc nonnapa CIIIA onpepesngercs phi-
HOUMEIM CIIPOCOM H ITPEIUIOXEHHEM. DTA CHCTEMA MOMYYHIA HA3BAHME
free floating - ceobodne naagatowuii Kypc.

C vavana 1975 roga rpaxnade CIJA no 3axoHy TOAYSHUNK
flpaBO NPUODPETATh 300TO KaK 00bekT MHBecTUpOBaHMA U K 1980 roay
leHa 30/70TA Brpocaa NoutH go $750 3a TpoMickyle yrumo. B KoHue
70-x rogoe fomnap yrnan go nocNeBOSHHON MUHUMANBHOI OTMETKH.
HanesHellIass ero HCTOPHSA — 3TO 4Y&pela B3/IeTOB Y NaleHUM, a eciu
NpOCHEXUTh HOATOCPOYHYIO TEHIACHUHMIO, TO MOXHO YBUHAETH, 4TO
KYPC ABMEpHKAHCKOro [0Napa HEYKNOHHO Taman Ha NpOTSXeHHH
nociaeaHux 20 neT.

[Tocne BEEREHUA (MNMaBAKIMX KYPCOB LEHA BCLEX OCHOBHBIX
MHDOBEIX BaNIOT OMpelesnsAercd DPHIHKOM, B 3aBHCHUMOCTH OT TOTO,
HACKOJEKO JAaHHAA BAIKOTA HYXHaA [UIA NpHOOpeTeHust TOBAPOS, WH-
BECTHLMH M OCYLUECTBIICHI MEXIOCYA2pCTBEHHAIX pacyeToB. Henpss
CKA3aTh, YTO KYPCH NIONHOCTEK CBOGORHH. LleHTpansHEL 6aRK KaX-
NOHM CTPaHsl NKITaeTCs 06ecned¥Th CTAOUNLHOCTE HAallMOHANILHOK Ba-
NIOTEL, B T. . APOBOAS MACCUPOBAHHAIC BANIOTHEIC MHTEPBEHIIHH AT
nomepxansus tpebyemoro kypea. Ho i lenTpansysie DaHKM He Bee-
CHTbHEL
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ITPUBJEKATEJIBHOCTD FOREX

IIpnenekarenstocTt peiska FOREX min MHAKBHAYANEHBIX HHEECTO-
POB CBSI3aHA ¢ BO3MOXHOCTBLIO OHICTPOTO NOMYYEHUA OONBLUKX AOXO-
noB. I'paduky ABMXEHH BAMIOT [TOKAIHBAIOT, YTO YIAYHO 3AKMIOYEH-
Hafd CHEeNnKa ABIAETCA BechMa IMDE@EKTHBHBIM HMHBECTHLHOHHLIM
peiieren. Cpelas BamoTHASA ONepalysA mpoJoskaeTca 1—2 AuA
H ec >¢dektuBHOCTh rIpeeniraer [00%. Hukakomy apyromy OusHe-
CY, KpOMe KpuMUHanbHoroe, nonobuag 3@heKTHBHOCTL HEAOCTYITHA,

Priky FOREX xapaxTepHsr'

. NUKBUIHOCTb, PHIHOK OlepUpYyeT OIrPOMHBIMH HEHEXHBIMH
MACCAMH M MPEOCTAMIAET NOMHYI0 cBOGOMY NNpH OTKPBITHHA HAH
IAKPHITUM TO3ULIMYM Moboro ofseMa IpakTHYECKWd Mo Cytlle-
CTByiOMEH Ha JaHHHH MOMeHT PHHOYHOW KOTHPOBKE,

. HOCTYOHOCTH: BO3MOXHOCTh TOpProBaTh 24 4aca B CyTKM, yua-
CTHHK PBIHKA He HCMBITHBACT HEOOXOAMMOCTH XIATh, YTODbI
YIpOPEArHPORATE HA TO AWM HHOE cOOBITHE,

. rudkoe peryiMpopaHHe CHCTEMbI OpTaHM3alldd TOPTOBIAHM: Ha
BAMIOTHOM DBIHKE MO3HLMA MOXET ObITh OTKPHTA HA 3apaHee
VCTaHOBIEHHEIA CPOK ITO KeJIAHUID MHBECTOPA, YTO IO3BOJIAET
sapadee [UIaHUPOBATh NO BpeMeHY CBOO HYAVLIYK AKTHBHOCT;

® CTOHMOCTE: pTHOK FOREX TpaafUsoHHO HE UMEET HHMKAKHX
KOMHCCHOHHEBIX pacXoZOB, KPOME €CTECTBEHHOH PbLIHOYHOHA
passunel bid/ask (MeXoy HeHOH MOKYIIKM M LeHoit Npomaxi,
NIPefoCTaBNAEMO M Tpelepy OAHKOM);

. OHMHO3HAYHOCTh KOTUPOBOK: K3-32 BbICOKOM JIMKBHIHOCTH PhIH-
Ka QONBLLIMHCTRO TIPOAAX MOXKET GLITH BHIMOMHEHO IO EAMHOM
PHINOYHOW LEHe, YTO TTO3BOMKET H30exXars apodnemMsl HeycTOH-
YHBOCTH, CyMIECTRYIOIEH B0 Phiovepcax U APYIHX BATIOTHBIX
MHBECTHIIHAX, [Ae MOTYT OBITh B 0FHO BPEMS U [0 OnpeXNelleH-
HOH eHe NpoaaHbi TOABKO OIPaHHYeHHBIe KOJMMYECTBA BANIOTH,

. HAaIpaBICHHOCTh PHHKA: ABILKeHHE BANIOT HMEET BIIC/HE Of-
PEJENCHRYIO HAallpaBkeHHOCTh, KOTOPYIO MOXHO NpOCAEANTS 32
IDOCTATOUHO JUIRTEAbHEIH OTpe3ox BpeMeHd. Kaxaas KOHKpeT-
Has BATIOTZ NMOKA3KBaeT TONBKO eH XapakTepHile W3MeHEHHA
BO BpEMEHH, YTO A2eT HHBECTHIMOHHEIM MEHEMKepaM BO3MOX-~
HOCTH MaHUmynupoeaHusa Ha puike FOREX.
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Hurepechasn ocoGenHocth FOREX 3akaiouaercs B TOM, UTO AA
TOTO, 4TOOBI NpPONATE BAMIOTY, BOBCE He 0043aTENBHO &¢ TIpeaBaApH-
TeNBHO MOKynare. BEl MOXeTe OTKPBIBATH NOZMOWK H HA MOKYUKY,
¥ Ha npomaxy. Bawa uene MOXET OpITh KyNKTH AewWleBie W MPoAaTh
LDOPOXe, ¥ HaofopoT: BHAYALIE MpORaTh AOPOGXE, a [MOTOM KyNIHUTH
Aeilenne (moapobuee B pasfene «Pacyetr npuOLINBHOCTH OMepariuil Ha
FOREX»).

Moxauryit, caMpIM BAXHBIM CROMCTBOM BAIOTHOrO PBIHK2 HB-
nAeTCA ero cTaSunpHOCTh. B 0TAMMMe 01 dornororo peivka FOREX
HE TPELHT BHESANHBIMHY NMaleHHAME EcI¥ aKIWH o0eCUeHHBAIOTCA,
3TO O3HAYaeT KpaxXx Ha GupXe. ECny Xe nafaeT B lleHE AOJLIAp, TO
3TO O3HavYAET YTO CTAHOBUTCA NOPOXe HPYTad BamioTa. 1akK, HANpPU-
Mep, CRYUKAOCh C eHOH, KOTOpas 338 HECKONIBKO MECAIEB B KOHLIE
1998 ropa crara mMa HeTBepTh NOpOXE MO OTHOLIEHMIO K AOJUIApY.
BEUTH oTAeNbsHble IHH, KOPAA MAafeHne Joapa U3Mepsiiochk HecsiT-
KaM¥ nipouenTor (1) Ho phHOK He ycyes, ¥ TOProBiAA MPOIOJDKANACE
Kak o0piyHO. YCeTOMYKBOCTE 3T0ro Oyu3Heca B TOM, UTO BAMIOTA
apasieTcd aOCOMIOTHO JIMKBMIHEIM TOBAapoM, CNPOC Ha KOTOpPBIN
NOCTOSTHEH

KAK NEHBI'Y CTATTH BUPTYAITbHBIMHA

MexnyHaponHag BaNIOTHAA CHCTEMa [Tpollia GonpLIcH MyTh 3a BpeMst
MCTOpUHM YenopedecTBa. ORHAKDO CErofHsa UIMEHEHUA B Hel IPOMCXO-
JAT KaK HHKoraa nyHaMMuHo, [(pa Haubonee [MABHBIX M3 STHX HM3MeE-
HEHWH 32KJIFOMEeTCd B TOM, YTO AGHLIY CTaNH OTHGNeHE OT MaTepH-
ATLHOPO HOCHTENA ¥ 4TO COBpeMeHHHE HHDPOPMaLMOHHBIE
¥ TeAeKOMMYHHKALMOHHEIE TeXHOJI0MHH MO3BONMNK ofbefHHUTL Ne-
HEXHLE CHCTEMBI PA3HEIX CTPaH B elAHYI0 MobAbHYI0 GUHAHCORYIO
CHCTEMY, He RPU3HAIOLIYIO MUPOBSIX TPanHLL,

Jlionx Gonbiie He THOHYT 33 Metaul. Temeph HeHEIH — HE
METANN K naxe He TIpHRATHO LIyDU2lMe Da3HOUBETHHE OYMaXKH
C DOISIHRIMYM 3HaKaMM Hactosnoie Jensry, XBIKYUIME CyOEOaMM JIX0-
gelt, CTankrBanlKe Hapoabl i pa3pyulali4e ¥ CO3RARIILHE MMITe-
PHY, CEerofHs — IIPOCTO LGPl Ha 3KpaHaX KOMITBIOTEPOB. Taxos
coBpeMenrHbIR GHHAXCOBBI PRIHOK ILTZHETH W TAKAM OH cTa) Gia-
rogapa pa3sBuUTHIO METEpHeTA.
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Harott poxnenua HMureprera FIpUHATO CYKTATE DAHHUE CEME-
JCCSThIE: BpeMst XONOAHON BOWHHI, BBEIXOXHBIX KOCTIOMOB M Tydens
Ha mnardopre. Munucreperso oBoponst CLUIA cosgano HHpopMaLy-
OHHYX BoeHHyro ceTb ARPAnet, Ona Ghuia opraHu3oBaHa TaKuM
o6pasoM, uToBhI, fKe IIPY pPa3pyLUEHHM OTIAEABHEBIX YacTeéi B pe-
3YJILTATE SAEPHOIM BOMHEI, MH(POpPMALIHA BCe ellle Morna Obl mepesa-
BaThCA B HeoGXOAMMBEE ToYkH, Uepes IecATh JET JOKANBHLIE CETH
HMCCACOOBATENSCKIX HHCTHTYIOR HAYMHAT POOKO MOOKIIIOYATHCS
K ARPAnet. Eure yepes Heckonbko neT HaumoHanpHsti Hayuwbii
Donm, Gonee uarectHrLt y Hac Kak MPoux Copoca, OCHKOBLIBAET NATH
LIeHTPOB C CYTEPKOMOBIOTepAME M OOBEOWHACT MX B COBCTBEHHYIO
eguHylo cetsb NSFnet. OHa McIoNs3yeT TE Xe MEXaHU3MEL, YTO
# ARPAnet. [IpaBurenbCcTBEHHBIE opraruiatiug ¥ HUA noxzxroda-
IOTCA K HOROK CeTH B ITOBCIOAY YCTAHABNHMBATCA OpiCTpee AKMHMM
coenuHeHud, OOpasyeTcs 10, YTO Mbl Teneph HasbiaeM MHTEpHETOM,
[TocrenmeHuo B CeTr yA2eTes MTONACTh YACTHEIM AKIaM. JocTyn cTa-
HOBYTCA BCe Gosiee NerkuM. JII0AW pasMellaloT B HEM CBOM XKU3He-
OMHCAHNA, MODMMbIE CTIDM, HECTPYKLIMHY 110 cBopke slepHoR GoMOEl
H otorpaduy oGHAXeHHO! HaTypel. CHRBAETCA MpeAcKa’saHKe DHIKN
Yopxona. KaxgbIit MOXET HACHANMTBECS CBOMMY 15 MUHYTAMY Cnaspl
B Amepuxe xopolitas Beub 0s1cTpo craHoBUTCA npuGelnbHoi. U B ce-
peauHe JeBAHOCTHIX ThiCSYK KOMOAHMH HaYXHAT NpoAaBaTh CBOM
TOoBaphl qeped Cern, Jesopsle JI0AH OTKPHBAIOT B1A ¢e6a, YTo MOTYyT
YI{POCTHTD paloTy U KOMMYHMKAUUH, ECAH TIONb30BATLCA 3NEKTPOH~
HOH MNo4Toi M IMepectUTKOA JaHHBIX MO CICLKAALHBIM NIPOTOKOAAM
Hurepuera. IIo4TH B OaMH JeHb M3 THXOM 3aBOOM WIS HAYYRBIX
paboTHHKO0B HuTepHer nipeBpalifacTca B 6yluyionigi OKeaH KanuTa-
nueruyeckolt Meuryl. B HMHrepHere moxymaior 1B nporaioT, Gaxky
CTAHOBATCA BUPTYANLHEIMY, a4 ASHBIK LudpoBEIME. BOT 1 BCs Kpar-
Kas ucToprs UHTepHeTa Ra CEerofHALUHUR XeHb.

Benexereue paisuTh HEGOPMALHOHHBIX TEXHOROMH BAJIOT-
HBIK peIHOK HIMEHWICHK HeysHaBaeMo. OXpyXKeHHas KeKorga opeoioM
KACTOBOH TaHHCTBEHHOCTH NpodhectiA BanOTHOIO JHepa CTANA MOYTH
ofBIIeHHOR. Omepauuu ¢ panioToH, GriBilKe nMprBHIerked Haubonee
KPYITHEIX 6aHKOB-MOHONOMMCTOR, TeNeph ABSIOTCA o6IeNOCTYIHE-
Mu, Hnarogapa cHCTeEMaM AeKTPOHHOM Topromau. M camu KpyrnHeii-
JIHe GaHKH TakOKe Y4CTO MPeArIoYHTAIOT TOPIOBIIO B 3/I€KTPOHHbIX
CHCTeMAaX MHIMBMAYyaNnbHEM ABYCTOPOHHHM onepaipiaM. Ha monio
INEXTPOHHEX TOPTOBLIX cHcreM NPUXoMMTest cerogHa (1% obinero
o6opora prHka FOREX,
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3ABJIVKIEHNS O FOREX

[lepBoe, vacto secrpeyatollicecd, 3a6MyKIEHHE COCTOUT B TOM, YTO
oriepatii Ha priixe FOREX spnsioTca aHAnoroM UIpsl B pyJeTKY —
WUTPOKM JENAOT CTABKM, KTO-TO BBIMIPBIBAET, IPUYEM CPAa3y MHOrO,
2 Bce octanbHble — B nponrpsite. FOREX — ye pynerxa, Tax kak
B OCHOBE WU3MEHEHUS BANIOTHHIX KYPCOB JIEXAT Oripe/iefleHHbiE 3aK0-
HOMepHOCTH. Bo-NEPBBIX, LIEHHOCTb BAMIOTHI 3dBUCUT OT IKOHOMUYEC-
KX noKalareneil CIpaHkl, & BO-BTOPHX, ONPENeNSIETCH NpPeInouTeHu-
MU U OXWAAHHAMM YMACTHMKOB puLiHKa. [lepsoe, xak ripasino,
M3BECTHO, a BTOPOE — MOXHO NMPOTHO3UpoBaTs. He cnyyaitdo, pesxo
HEFaTHBHOEC M CKENTHYECKOe OTHOWEHHE K paboTe Ha MMPOBOM Ba-
JIIOTHOM pPLIHKE BLICKASLIBAIOT TOMLKO T, KTO peansdc Ha HeM
HUKoLaa He patorar. HemocpenctseHHast pabora Ha peIHKE MEHAET 3TO
OTHOWEHME, IOCKOABKY ero aHanHu3 Hecet B cebe Gonblie o6beKTHB~
HOTO, 4eM CIYHMaHHoro,

BTopoe 3akniodaercss B0 MHEHMY, UTO BHIMIPHIL OOHUX ydac-
THUKOB JOCTHrACTCH TOABKO 33 CYET npowurpniiua Apyrux. OIHaKo, Ha
peiHKke FOREX pameko He Bce UrpaloT HA H3MEHEHUM KYPCOB —
CYLUECTBYIOT KPYNHEIE TPyl YIACTHUKOB, HCMOIB3YIOMIME BAJSTIOT-
HO-06MeHHbIE OMepalMyM 4ng ZPYTUX ueidedl. DTo — 3KCNOPTEPHI-
HMIOPTEPH, KPYNHLIE MHBECTODPE!, TYPHCTH M Ap., AJS KOTOPBIX
KPATKOCPOYHHIE KOACOaHUAS KyPCOB HE UIPAIOT 3HAYUTE/IBHOM DOIW.
OCHOBHBIMH 3aKA3YNKAMH 3ITHX Orlepalidll ABIMAKOTCI IKCIOPTHO-
UMMOpPTHBIE KoMNaHWY. Ilpogasas CBOIO NPOAYKIIMIO 3a DYOEIKOM,
OHM TIOMYYAlOT BAMIOTY TOK CTPaHbl, TIe unyT npooaxy. YUtobsl
HHBECTHPOBATE 3TH ACHBTH B APOM3BOACTRO, HM HYXKHA BANIOTa TOH
CTpaHbl, [Ie MPOHIBOACTBO Haxoaurcd. Ilo mpukasam taxkux xoMna-
HHit GaHKy (WiK OpoKepcKHe KOMIIAKHM) K MMPOBOEAT KOHBEPTALIMH.
Brnaromapsa ToMy, 4TO BEXyLUMEe MUPOBLIE BAMOTH CBOBORHO KOHBEP-
TUPYIOTCA 10 CBODOAHO MNABAIOIHM KYpCaM, TAKHME¢ KOHBEPTALIMH
caMK 1o cefe MOIyT CTaTh MCTOUHHKOM JOXOAA.

BaTIoTHBI PRIHOK, KaK, BIIpoueM, H BCe DHHAHCOBLIE PhIHKH,
HUKOIZIA He HaXOLHTCH B paBHOBecHMU. Ero cocrodHue MOXHQO ope-
HeAUTh KaK IMOCTOAHHBIY MOKCK YCKONb3AKIUEIC paBHOBECHS.
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KAK POXIAETCA [TPABBIIID

Kypchl BaJTIOT IOCTORHHO MeHsttoTes. JEng npoctoro obviaatenst 3TH
KOMeBaHMsT HE3aMETHH, HO Tpeiiliepsl MOTYT 3apabaThiBaTs, Ha HeBOoMb-
IIHX M3MEHeHHAX OORpIIME OeHBIY,

B zenoBhiX HOBOCTSIX YaCTO IPHUXONKTCA CNHILATE NOXOBHEBIC
BBICKA3RBarus: «Kypce EBPO otrHocuresbho nonaapa CUIA coctaBun
cerogHa 1.3» 910 s oOwisatersi. A Ha peke FOREX kypc saniorsl
MMEEeT, KaK NMpaBUJIIO, He I(Be, 4 HeTHpe uudpel mocne sanaroit. T. e.
Kypc 6yner ue 1.3, a, x npumepy, 1.3200. Ero u3Meneuue B 4eT-
BepTon 3Hake, Ha 0.0001, osnayaeT, 4T0 (ieHA BATIOTH M3MEHMW/IACh
ta | nyHkr, Heknloyenmem sipiseTcs sINOHCKAas HeHa, ans KOTOpOou
oaun MyHKT 370 0.01, mMOCKOMBKY OHAa ABNAETCA O4eHL OeireBOH
BaJTOTON: 32 onmH ponnap CUIA gpaiot Gonee 100 wmen.

YuacrtiHe MenkuX M cpenHUX WHBectopoB H2 FOREX crasio
BO3MOXHO O1arofiaps NOCpeRHHICCKOH MESTENbHOCTH GPOKEPCKIX KOM-
naHui, Bo MEOMYX cTpanax cpeluHe M MeAKWE UHBELTOpPHl HUMEIOT
BBIXOR HAa MHUPOBOY BAMIOTHLI PBIHOK, MCNOMB3YS B CBOMX OIfepa-
UMAX CYMMEI 0T Thicayu nojmapos CLITA.

Bpoxepckass KOMITaHKA PENOCTABIAET CBOUM KIHEHTAM Kpe-
ONUTHYIO JIMHHKIO WAY, TaK Ha3plBAEMBIH, «IHMIKHIOBA paIdal»,
B HECKOJBKO pa3 IMpesbrraiopit cyMmy aenosnta. Hanpumep, xpe-
OWUTHEIA PBIYAr, [P EeBEMIAIOWEN TICPBOHAYUTLHBIN XETIOINT B pa3Mepe
1-#1 Teicsun B (00 pas, mossonAer onepupopaTh cymMoit B 100.000
poyoiapoB CIHA o (00,000 ©a3oBbIx egHHML,

Crangapraent KonTpakt Ha priike FOREX ycinoBuo NMpUpaBHEH
k $100.000 miu 100.000 6GasopbIX emWMH¥M, TaK Ha3plBaeMmetit AOT.
JONycTUM, YTO Mbl OTKPBLUTH OAMH JOT Ha nokynky GBP (bpuraH-
ckoro ¢yHTa) no uene 1.5625. Yepes HeckonMpKo 4acor Kype noa-
Hsned po 1.5650 M Mmer sakpeinm nosuumio. Takum obpa3om, MBI
npoxany (pyHT XOPOXe, YeM KYITWIH, a 3HaYyUT, NONYYHTH KaKyio-
0 npubsLb. Kak ee paccyurars?

Hnsa atoro cywecTsyer npoctad ¢opmyna;

PROFIT = (SELLING PRICE — BUYING PRICE) x CONTRACT
SIZE x N

Yae: PROFIT — npubrois; SELLING PRICE - uena npo-
paxu; BUYING PRICE — newa noxynky; N — KOJIHYECTBO TOTOR.
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3necy CONTRACT SIZE — pasmep KOHTPaKTa B COOTBETCTBY-
el panote, B Haltrem cnyyae GBP. Hrax, lleHa nponaxsy 6wuia
1.5650, uena nokynku — 1.5625, pasMmep KOHTpaKTa IUIA AHTJIUH-
ckoro dyHra crepnuara — 100,000 ¥ me1 otkpeuii Bcero I JIoT.
[TonyqaeTca:

(1.5650 — 1.5625) x 100.000 x 1 = 250.00

Taxum oBGpasoM, Hcnoas3osaB B urpe Beero $1000 Ha cBoeM
cueTe, Mbl 3a apy yacos 3apabotanu $250. [TpubsUILHOCTL orIepaLyH
cocrasuid 25%.

I'padmyeckue ripuMepsr:

Ha uvacosom rpagpuxe GBP/USD moxHO BygeTh, YTO IpH
noxynke 100.000 GBP B touke 1 {1,5475) u npu npomaxe B TOuke
2 (1,5603), pasrHUA B TeueHWe YETHIpex 4yacok cocTapuT 128 myH-
KTOB, yTo cooTaercTayer $1280. [IpuObLIbHOCTD OTIEPALHU TYPU ITOM,
cocrasuT 128%.

i nyexr o GBP pagsen $10.

EZGEP/USD (Houity) - MMEE]

Ha 4-yacosoMm rpadpmnke GBP/USD MoxHO BHOETH, 4TO TIPH
ripogaxe 100.000 GBP B rouke 1 (1,5600) ¥ npy NOKYTIKEe B TOYKE
2(1,5300), passyua B reyeHHe ABYX CYTOK coctaBMT 300 nyHXTOBR,
9o coorBercTyeT $3000. ITpubHALHOCTS OMepaUMy IPU 3TOM, COCTa-
sur 300%.

1 nyexr no GBP pagsen $10.
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E25BP/USD (4 dlouly)

Boabealde

®parMenr cyroudoro rpaduxka GBP/USD mnoxaskiBaeT, uTO
TaKl{eé BO3IMOIKHOCTH NOBTOPHIOICS MHOI'OKPATHO.

TlpuBeneHHrIe BhlIE TIPHMEDPH! IIOMXOUST ISl BANIOTHE C TIps-
Mot koTHpoBkoll. EcnH BB MpOBOAHTE COCHKY C BANIOTOMH, MMSIOIUEHA

ofpaTHylo KoTupoBKy (Hanpumep USD/CHEF), To dopMyna BELIIISANAT
HHaYe:

PROFIT = (1 /SELLING PRICE — 1 / BUY PRICE) x CONTRACT
SIZE x N

OcHoBR:e BamoTs1 (Majors)

EUR = ECU — mexnyHapogHasa esponelickas samora (EBPO).
USD — aMepuKaHCKHE AojLnap.

AUD - ascTpanufickyit aosomap,

GBP = STG - aurmuiickuit bysr.

CHF = SWF — wselilapcxuii ¢pask.



Bantomnvte Kypcwt 33

JPY = YEN ~ anoucxas rieHa.
CAD — kaHagckuit moanap.

BANIOTHBIE KYPCBI

Bamoripiif Kype — 3T0 LeHa ACHEXHOM eOVHMUBI OXHOK CTPAHBI,
BhlpAXKEHHAsT B AEHEXHBIX eLMHMIAX APpyrolt CTPaHbBlL, MpPU caenxax
KyIiu-npoaaxuy, Taxas LUeHa MOKET YCTAHABIUBATLCH MCXOOS M3
COOTHOLWIEHNS CrIpoca ¥ MpEANIOKEHHA Ha onpeAene:HYI) BATIOTY
B YCROBMAX CBOGOZHOIO DPHIHKA, AMG0 GuIT: CTPOTO perfiaMeHTHpO-
BAHHOH peitieHHeM NPABUTENIBCTRA WIM ero II4BHbIM (PHHAHCOBEIM
OpraHoM, OBLIMHO HEHTPaANEHEIM BAHKOM.

BamoTHble Kypes! oTOOPAXAIOTCST napo# panjoT, Y4ACTBYIOX
s coenxe, Hanpumep: GBP/USD wnu USD/CHF, rme GBP/USD
nokaspBaeT cKoJibko gonaapos CILA cogepxutcs B 1 aHIIMACKOM
¢dyuTe (ckosipxo fonnapos CHIA moxHo xynuts 3a 1 aHmMUACKMIi
dyut), a USD/CHF nokaseiBaeT cKoMbKO WBeHIApckux dpatikoB
copepxurca B 1 gonmnape CIHA (ckonbko weefiuapcknx PpaHKOB
MoXHo Kynuth 32 | momnap CIUA).

BanioTa, crosiiag B BARIOTHOM Mape NEpBoit ABisiercst Ha3oBOM,
onpelenss cKOABKo B eANHuLe 0a30BOH BAMIOTH COAEPXHUTCA APYTOM
HAIMOHLILHOS BANIOTH! (CKONBKO IPYrOR HAIMOHANMION BAMIOTHEI MOXHO
KYITMTh 32 epMHUUY 0230BOH BIIOTHI).

IIpsvble KOTHPOBKH BAJIOT

[IpaMolt KoTHpoBKOM BaMIOTEL HA3LIBASTCA KOTHPOBKA, ITOKA-
IBIBAIOILANA, KaKoe KonudecTBo omnapos CHIA compepxaiTes B enu-
HHLE 370N HANUMOHANEHOM BATIOTHI.

CucreMy NpAMBIX KOTHPOBOK CBOeH BAMOTH, B YACTHOCTH,
npuMeHsioT Benukobpurauua M Ascrpanmst (GBP/USD u AUD/
USD). [IpaMyro KOTHpOBKY M3HadalbHo wenonssdyer ¥ EBPO (EUR/
USD). '

Hanpumep: AUD/USD noxaspipaer ckonsko gonnapos CIITA
coepxurcs B 1 abcrpanu¥ickom nosmape (ckonsko monaapoe CHIA
MOXXHO KYNMUTh 33 1 aBCTPRITHHCKAN Jonap).

2-504
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OO0paThbie (KoCBeHHEIe) KOTHPOBRH BAIOT

O6patHoi (KOCBEHHOIM) KOTHPOBKON BANIOTE! Ha3kkaeTCsS KO-
THPOBKA, TOKalkIBAXOIag, KaKoe KOAKYECTBO HANHOHAALHONA BANIOTHI
COHEPXUTCHA B oAHOM losurape CIITA.

K obpatisiM Koruposkam otdocarcs.USD/CHEF, USD/JPY,
USD/CAD.

Hanpumep: USD/CHF noxaseiBaeéT CKOJIbXO LIBeHUAPCKHX
¢parikos conepxutTed B 1 gonmnape CILA (¢kONBKO wWnedLAPCKUX
dbpaHkoB MoOXHo Kyrmrs 3a 1 nomnap CILUA).

CnoT-Kypchl

CrhoT-Kype OTpaxaer, HACKOJABKO BHICOKO OLEHMBAcTCS Ha -
OHANbHAA BaMoTa 1O oTHOMWeHUKO K mojutapy CIIA,

K cnoT-xkypcaM oTHOCATCA XAk IIpAMble, TaK K KOCBEHHLIS
KOTHPOBKH.

Cneayer 3gaTk, YTO:

- nemxeHue rpaduKoB BRepX MO NPSMBIM KOTUPOBRKAM O3HAYAET
pocT (YKpertmeHue) GajpBOM BANIOTH MO QTHOLUEHHWIO K NON-
napy CHIA;

- ABIKERHe rpadhiKoR BBepX MO KOCBEHHBIM KOTHPOBKAM O3Ha-
4aeT FIAfCHHE (ylelleBICHME) HAWOHANBEON BalKThl MO Of-
HouwleHU0 K gomtapy CIHA.

Kpocc-xypenr

Kpocc-xypc — 53TO COQOTHOIUGHHE MEXAY IBYMS BAUUIOTAMH,
KOTOpPOE BBITEXaeT M3 HX Kypta IIO OTHOIIEHHMIO K Kypcy TDEThelt
sarotel, ITpH onepanuax Ha MHUPOBOM pHIHKEe, KaxX TpaBHIO, KC-
MONb3YIOTCS KPOCC-KYpPChbi, Il TPeThel BAMTOM BHICTYNaeT Aoanap
CIOA, rak xak pojulap CIHIA sasaseTcs He TOMAGLKO OCHOBHOM
pe3epBHOA BAMNOTOM, HO M BanMiOTOM COeJKH B GOABLIMHCTBE BATIOT-
HEIX ofnepaLtii,

Hanpumep: CHF/JPY, GBP/CHF, EUR/GBP, EUR/CHF,
EUR/JPY.

PacyeTri no kpoce-Kypecam GBP/JPY, GBP/CHFE, EUR/CHF,
EUR/IPY ornpepensaioTca YMHOXEHHEM:
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GBP/IPY = GBP/USD x USD/JPY
GBP/CHF = GBP/USD x USD/CHF
EUR/CHF = EUR/USD x USD/CHF
EUR/JPY = EUR/USD x USD/JPY

Hanpumep: npu kypce EUR/USD = 1.0100 n kypce USD/JPY
= 123.50, kypc EUR/JPY Gyner cooTseTcTBOPaT: 1. 0100 % 123.50 =
124.73

Pacuerst mo kpoce-xypcam EUR/GBP, CHF/IPY onpenenser-
CA JeNneHNeM:
EUR/GBP = EUR/USD / GBP/USD
CHE/JPY = USD/CHF / USD/JPY
Hanpumep: npu xypce EUR/USD = 1,0100 i1 xypce GBP/USD
1,5720, xypc EUR/GBP Gymer coorteercrhosate 1,0100 / 1,5720
0,6425.

PACYET IIPUBBIIIBHOCTH OIIEPAIIYEIA
HA FOREX

Ans onpefeneuna npubanbHocTH onepalkit Ha priike FOREX He-
0GX0IUMO YMETH PAcUMTBIBATH CTOMMOCTH (UeHY) OFHOrO IYHKTa
Kypca BTIOTHI, T. €. H3MEHEeHEe CTOMMOCTHA KOHTPAKTA TIPH N3MEHEe-
HHM KOTHPOBKM BAMIOTHI Ha 1 NyHXT.

Bce mpumepn NpHBOHATCA IS CTAHMAPTHELX KOHTDAaKTOB B
100.000 6a30BRIX EHWHMIL.

Croamocmy 1 nynkra no npsamemm xorrposkam EUR/USD,
GBP/USD, AUD/USD onpenenseres dopmymnoii:

100.000 x 0.0001 = 10, T. e. IDH_H3MEHESHUK KYDCOB 1O
R/USD. GBP/US Ha | C C
COOTBETCTRYIOLIENO KOHTPAKTA KameHseTest Ha 10 noiapop CIIIA,
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PacueT CTOBMOCTH OJJHOTO MYHKTA MO 00PATHBIM
KOTHPOBKAM OCYLLIECTBASIETCA HA MOMEHT 3aKpbITHA
NO3ROUH (MPOBEXSHIA KORTCACAKN)

Cronvoct 1 ayukra no ofpamiinm xoruposkam USD/CHF,
USD/CAD onpeneaserca no gopmynam:

(100.000 x 9.0001) / (xypc USD/CHF) u (100.000 x
0.0001) / (xypc USD/CAD), uto cootBerctRyeT: 10 / (Kype
USD/CHEF) u [0 / (xype USD/CAD)

Hanpumep:

- npH kypce USD/CHF = 1.4580 ueHa oaHoro nyHkra no
USD/CHF 6yaer coorseTcTroBaTh 10 / 1.4580 =
6,86 monmapa CIIA, T. e usMenenme xvpca USD/CHF

HA OfH CT oc akra U

CHF Ha 6,86 _nonqrapa CIIIA,

- npH Kypce USD/CAD = | 5610 ueHa oaHOro nyuKra o
USD/CAD 6ymet coctrasnats 10 / 1.5610 = 6,4 noanapa
CIIIA, T.e. yameuene kypca USD/CAD Ha ofMH ITVHXT

eT e OCTH KOHTDA USD/CAD wa Q-

mapa CIIA,

(ITpn mamerenmnu xKypcos USD/CHF u USD/CAD Ha
MOMEHT 3aKpBITHI MO3MLHKK Leya OAHOro MYHKTa ITo OTHM
KOHTPAKTaM OYAET COOTBETCTBEHHO LPYroif).

Cronmocts 1 myuxra nmo USD/JPY onpenensercs mo
hopmyne:

(100.000 x 0.01) / (xypc USD/IPY), 4TO COOTBETCTBYET:
1000 / (xypc USD/JPY)

Hanpuatep:
- npu kypce USD/IPY = 122.80 ueHA OfHOTO NMYHKT2 N0

USD/JPY 6yneT cocrapmars 1000 / 122,80 = §,14 noxn-

mapa CIIIA, 1. e. namenenne xypea USD/IPY na oapn

IIVHKT M3MEHAET CTOMMOCcTE KouTpakTa USD/IPY na
8.1 C

(ITpu usmereHuw xypca USD/IPY Ha MOMEHT 3aKpbITHS
MO3MLIMY NeHa OJHOTo MYHKTa [0 3TOMY KOHTpakTy fyaer
COOTBETCTBEHHO Apyron),
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Pacyer croumocti 0HOTO IMYRKTA M0 KPOCC-Kypeam
OCYUWIECTBIISETCH HA MOMEHT 3aKPhITHH NO3ULAN
(npoBeaeHna KoNTPCACHKH)

Cronmocrs 1 wynkra no kpoce-xypcaM ans GBP/JPY,

EUR/IPY, CHF/JPY onpeneanercs no gopmyne:

(100.000 x 0.01) / (xypc USD/JIPY}, 4TG COOTBETCTRYET:

1000 / (xypc USD/IPY)

Hanpumep;

— npy Kypce USD/IPY = 12280 1nena opxoro mMyHKTa 1o
GBP/IPY, EUR/IPY, CHE/IPY 6ymer cocrarnate 1000 /
122.80 = 8,14 noanapa CIIIA, T.e. IIpY_U3MeHEHUM

coB GBP/APY, EUR/IPY F/JPY Ha onuvu MyHKT
CTOMMOCTE K axtos GBP/IPY JPY F/JIP
HiMmensercst Ha 8,14 _nonnapa CIIIA,

(Ilpu nm3meHennn Kypca USD/JPY ya MOMEHT 3aKpbITHA
nosunusk mo xourtpakraM GBP/IPY, EUR/JPY, CHEF/IPY
LIEHA OfHOro MYHKYA NO KUM OyleT COOTBETETBEHHO APYIOH),

Crommocts 1 nymkra no gpocc-xypeam 58 GBP/CHE,
EUR/CHF onpemeaserca no gopuyne:

(100.000 x 0.0001) / {xypc USD/CHF), uto cooTseT-
creyer: 10 / (kypc USD/CHE)

Hanpusep:
-  1pu kypce USD/CHF = 1.4580 uexa ofHoro MyHKTA IO

GBP/CHF, EUR/CHF 6yzer cootBercrsoBats 10 / 1.4580
= 6,86 ponnapa CIIIA, 7.e. nipu KUIMEHEHUY KYDPCOB

GBP/CHF. EU H MY T CTQH KOH-
aAKTO GBP/CHF CHF wnameHsaeTcs
6.86 gonjapa CIITA.

{ITpy nsMerennm xypea USD/CHE Ha MOMeHT 3aKpbITHS
nosuuuit rio xotpakram GBP/CHF, EUR/CHF uena oaHoro
MyHKTa Mo HHM OyIeT COOTBETCTBEHHO ApPYroi).

v




38 Bee 0 FOREX

Cronmocts 1 myHkra no xpocc-kypey EUR/GBP onpene-
naercs no gopmyne:

(100.000 x 0.0001) / (kypc GBP/USD), yro cooreer-
creyer: 10 / (xype GBF/USD)

Hanpumep:
—  npu xypce GBP/USD = 1.5760 ugHa onH0ro nyHKTa 1o

EUR/GBP Gyper coorsetcreosars 10 / 1.5760 = 6,34

ponnapa CUIA, T.e. opu usmeHenny kypea EUR/GBP
OfU T KOHTPAKTA ~-UR/GBP

H3IMEHSIE apa CIIA.

(Ilpn n3menenny kypca GBP/USD Ha MOMEHT 3akpubi-
THA no3unuK 110 xourpakty EUR/GBP ueHa ogHoro nyHkra
TR0 HeMY OyaeT COOTBETCTBEHHO Epyroft).

Cnenver 3Hats, 9TO;

- IBHXKEHUE IPaPHUKOR NO KpOocc-KypcaM BBepX O3HAYaeT pOCT
(ykpennenue) 0a30BOL BATIOTEL II0 OTHOIIEHWIO X IPYroi
HAUMOHUTLHON BAMKOTE, VHACTRYIOWIEH B CAENKe,

Tax, mpu aBixXeHuH BBepx Ipapuxka EUR/GBP 6yner ykpen-
matecas EUR, T.e. 3a | EBPO MoXHO Kynurh Gonblue aHOAMHCKHX
(byHTOB.

B MHpoOBLX UH(DOpMALUMOHHBIX CECTEMAX 3HAYEHNs KOTUPOROK
BATIOT BRIDAXAKTCA, KaK NPaBuAs, clelyiouluM obpasoM:

USD/CHF = 1,4580/35,
THe:

[,4580 — BID — 1ena, npemrarasmasa Mapxer-Meiixepom
(BaHKoM) 1A MoKYyNKH (1A Tpeiigepa — UeHa npoaaxu Mapker-
Meflikepy (Banky).

14585 ~ ASK — unena, npegnaraemas Mapxer-Mektkepom
(BankoM) mng npomaxy (una Tpeiaepa — uUeHa noxXynkn y Mapker-
Meiixepa (bauka).

3710 O3HavaeT, 4To Tpefizep MoxeT nokymarthk gosiapel CLHA
3a wBeizapcie dpanrr 1o xypcy 1.4585, a npoaasars aomnapkl
CIIIA 32 wmBefuapckue ¢paHk no xypey L.4580.
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[IpuyeM, pasHHIA MEXIY HeHOR NOKYNKY KB LeHOM NpomaxH
HasnBaeTcad — Cnpax (spread).

CraxnapTHeit OaHKoBCKHIE crip3g oT 5 go 10 NYHKTOB.

I'nasian ocobernocTs FOREX — 310 BO3MOXHOCTEL NIPOBOANATS
NPUCHTBHEIE OTEPALIMM, HEIABUCHMO OT ABKKCHUA PHIHKA — BBEDX
HAM BHM3. MOXHO OTKPBIBATh MOAKLUK KAX HA HOKYNIKY, TaK M Ha
aponaxy. B onxxoM cityqae Mbt NpecieayeM Leas: — KyIIHTh HellleBae
¥ NpojiaTek AOPOXE; B HPYroM, HaoGopoT — BHayalle IpoAaTh AOPOXE,
a MOTOM — XYMHUTh AeLieBe.

PaccMOTpHM KaK Takoe BOIMOXHO...

1. GBP/USD

[Ipennonoxum, YTO MEI, TIPOTHO3MPYA POCT Kypca (XBHXe-
Hue rpaduxa BBEPX), OTKPHUIM MO3HUMNIO HA MIOKYNKY NpH Kypce
GBP/USD = 1.5700. T. e. xynuau 100.000 aurmuiickux thyHTOS 33
157,000 monnapos CIIJA (B | aBraudckom (QyHTE CONEPKHNTCS
1,5700 monnapa CIIIA).

Ecnu xype GBP/USD sripoe, K npyiMepy, zo sHavexma 1,5800,
MBbl MOXEM 3aKPLITh TIOSHUKIO (NPOBECTH XOHTPCALNKY IO NpOJaxe
auranitckux ¢yHros 3a gomaapnt CIHA). Ooxako, pacnosnarasa
100,000 anrmiickux $yHTOB, Mbl pHobpeTaeM yxe 158.000 nosra-
poB CHIA. 3HaynT, 3Ta onepauMa MOIVIa NMpHHECTH HaM MpHUOsIIL
8 pasMepe $1000, 1. e. pasHuny Mexay npuobpereHHsIMH $158.000
¥ aaTpadeHubMU $157.000.

Ecnu e nporHO3Mpys TadeHue Kypca (IBUXeHMe rpadnka
BHH3) OTKpHITE MO3HMUMIO Ha npofaxy npu kypce GBP/USD =
[.5800 — »10 6yner osHavyaTe npogaxy [00.000 agrnuitckux dyuros
3a 158,000 momnapos CIITA, 1. e. Mb1 cTadeM obragaremsvm 158.000 mon-
napos CIIIA.

B atoM cmyyae, npu aBuxeHuwm xypca GBP/USD suu3, nHa-
Opumep, npu sHaveHEK 1.5700, MBI MOXEM 33KPEIT: TO3HLMI0 (TIpo-
BeCTH KOHIPCAENKY MO MOKYINKe aH{NUHCknXx (PyHTOB 3a XOJLIAphI
CIIIA). Ozuako, ecnu B cayqae npoaaxu 100.000 anrnuitcxnx dys-
TOR MB npuobpenrn 158.000 ponnapos CUIA, 10 xynuts, Te Xe
100.000 axrauitckux GYHTOB, Ml MoXeM yxe 3a 157.000 zomnapos
CIIA. 3uaquT, 3T OnepalUusa MOINTa MPUHECTH HaM NPHOLUIb B pa3-
Mepe $1000, 1. e. pasHnny Mexay nprobpercHHEIME $158.000 ¥ 3a-
rTpaueHHbIMU $157.000.
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310 CROUCTBEHHO ANS BANIOT, HCIOML3YIOIINY NIDAMBIE KOTH-
POBKY ¥ KDOCC-KVHCOB, Kora ABKOKeHUe IpadrKa BBEpX 03HA4aeT

pocr__(yiopoXxaHue) GaioBOW BANIOTH IO OTHOWIEHHMIO K_JIDYIOi
BARIOTE.

TIpnbp1rs OT Orrepainsii 10 KPOCC-KYPCAM, BbIPANEIHAS B PA3NIN-
HBIX B2AWTAX, KK MPABAAO, MPHBOAHTCA (IEPECcHHTHIBAETCA) K OCHOB-
toii peseprHO BamoTe — aomnapy CIIA.

2.  USD/CHF

S1T0T IPHMED MPHBOLMTCA UL BATIOT ¢ 06PaTHOH (K0CBEHHOI)
KOTUPOBKOH, Korfa asuXeHHMe rpaduka BBepX oO3HavaeT NnafeHue
(yucUleBleHMe) HALUXMOHANLHON BA/MOTH 10 OTHOWIEHHIO K AOJIIApY
CIIA. Onnako, 1 B DTOM CAYYae, OIEPALHM IOKYIIKH OCYLIECTBIA-
JOTCS TIPH IBMXXEHMK rpadiKa BBepX, a MIPOJaXY — IpU [BHKEHHH
rpabHKa BHI3., JT0 ObOBACHAESTCS TeM, 4TO B 1-M Mprmepe Ga3oBoH
BAMIOTON ABMSIETCA aHTAMHCKWH QYHT, a BO Bropom ponmap CIIA,
KOTOPBIX, NDY pocTe rpaduKa, AOPOXEET IO OTHOUIEHUIO K LLUBEK-
lfapckoMy bpaHKy.

IMportosnpya pocr Kypea, ABMXeEue rpadiika BBepx (YZOpo-
kanve gonrapa CIIIA 1o oTHouleHHIo X wiBeilliapckoMy (QpaKky),
MBlL MOXKEM OTKPHTE TOSHLKIO HAa IToXynkKy. Hampumep, npu Kypce
USD/CHF = 1.4300, msr noxyriaem 100.000 monnapes CIUA 3a
143.000 wsekmapexux ¢paHkos (B | gomnape CLIA conepxaurca
1,4300 weenapckoro ¢paHka).

Ecm kype USD/CHF Buipoc, X ipuMepy, Ao 3Havewnus 1,4400,
MB!I MOXEeM 3aKPBITE ITOIMLUHIO (TIPOBECTH KOHTPCAENKY MO NpoJaXe
pomrapop CLIIA 3a 1usehuapckue Ppamki1). OnHako, pacronaras
100.000 momnapos CIITA, Mb1 nipHoSpeTaen yke 144.000 mwisenapekux
(QPaHKOoB. JHAYHT, 3Ta onepaldd MOINa IIPHHeCTH HaM npHOBLIb
B pasmepe 1000 weeRtapckux GpatKos, 1. e, pasHWULY MEXAY TIPHOG-
pereHHbMY 144.000 1 3atpadeHEEIMEA 143.000 wBeitirapcknx $paHKos.

Ecnn e npordosupya nmajeHMe Kypca, OTKPSBITh MOSHIMIO HA
npoaaxy upu xypce USD/CHF = 14400 — 310 6yner o3xayars
npoaaxy 100.000 nosurapos CUIA 3a [44.000 uiseiitapckux dbpak-
KOB, T. €. Mbl cTaHeMm oOnaxatensmy 144,000 urseiiuapckux GpaHxkoB.

B sroM cayyae, npn pBrxeHEH Kypca USD/CHF BHH3, Ha-
npuMmep, npH 3HAYeHHM 1.4300, MBI MOXeM 3aKphiTh [OSHIMIO
(npopecTi KOHTpcaenKy o Ioxynke aomrapos CHIA 3a nrseltuap-
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ckue dpanxu). OxHako, ecnu 8 cayyae npoaaid 100.000 monmapos
CILHA Mo ripuobpenn 144.000 :useiiltapckux (hpaAHKOB, TO KYHHUTH
Te x¢ 100.000 ponnapor CIITA mbi moxem yxe 3a [43.000 wsei-
Hapckix QpaHkoB. JHAYUT, 3TA ONEPaNHs MOTNA TMPMHECTH HAM
npvdoine 8 pasmepe 1000 wseduapckux GpaHKoB, T.e. PasHULY
Mexcay npuobpereHubiMi 144,000 w 3atpavednmmu 143.000 wipefi-
LapcKux paHKos.

[Tpubeum or onepatwif, BLIPAKESHAAR B PAINMUYHEIX. NANMUOHTEHBIX
BAROTAX, KAK NPABAA0, ApABOAMTCs (NMEpeCUHTHIBAETCH) K OCHOBNOI
pelepeHoil BamoTe — pomiapy CILIA.

JAKOHOJATEJILHAS BASA FOREX

B Pocewro FOREX npuuten B Hagane 90-x ronos. Bnepebie a1 ycnpiian
o8 3ToM puiHiKe B Poccud B KoHue 93-ro roma. Uro W rosopuTs,
«GENBIX MATEH» B POCCHIICKOM 3aKOHOIATERbCTBE Macca, U IOSTOMY
3aKOHOBaTeNsHOM 6a3pl, oTHocAWwENcAa HenocpeacrBeHHO XK FOREX,
KaK TaKOBOW HET.

OcHOBEIBAACE HA POCCHACKOM 3aKOHOAATENbCTEE, MOXHO CKa-
3aTh CAeAyoWEe: 3Ta ACATENbEHOCTE He TpeOyeT crieuuanbHoN peru-
crpauuu. Bil Moxere OnITh TPeHACPOM WIM TIOPYYNTH YIIpPaBIeHue
BAMIMMH UHBECTHLIMAMM ONBITHLIM Tpelmepam. MoxeTre BBICTYNMATH
KaK dmanyeckoe uny TopHAnMyecKoe JINUO.

Bce mupecTH LM, BROXEHHBIE B ONepaliMu Ha prlHKe FOREX,
HAaXOAATCA B HANeXXHLIX 3ananHmx BaHkax, XoTd ceiidac TOABANHCH
M poccuiickie BaHKH, NpeIocTaBIAgI0IHe YCAYTH Ha peiHke FOREX,
Hampumep «<MIIM-6aHK», HO CMbICA AoBEPATh POCCHICKMM BaHKaM
yer. Zleno B TOM, YTC HHBECTHPYS NEHBIH B 9TH ORepallH, BCe BalUM
cpeacrea Haxomarcs 8 powmnapax CUIA. MaHKas peatenbHOCTh He
UMeeT HMKAKOTo OTHOLIeHHs K pocchiickomy pySaro. Hr oaun poc-
CHUCKHI 6aHK HeNb3s CpaBHHUTH C BEAYIMMH DaHKaMK MUpa, CAE Bb
U MOXETE OTKPKITh cueT, Bee poccnitckye BaHXy 3aBHCAT OT cHTyaluu
B POCCHH, a4 OHA, KAX H3BeCTHO, HECTAOHNBHA.

ITo poccHHMCKMM 3aKOHAaM Bkl 0G83aHEl OTYHMTHIBATHCA IiepeR
HATOTOBbIMH opraHaMi., OQHAaKO, 0P OTKPHITHI cieTa B HHOCTPaH-
HoM OaHKe, Bbl MMeeTe JCHBIM B TBEPHOH BAMIOTE, a A OYEHL
comuesaocek, yro Swiss National Bank, nanpumep, craner npegoc-
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TABIATH OMETHOCTL O BalleM CYeTe POCCHHCKMM HAIOTOBLIM OpratHam.
HTonyamTs xe JOXOE BB MOMKETE IIDOCTHIM TICPEBOAOM AEHET 8 POC-
CHACKMI 0AHK MAM HA KpeQHTHYIO KapToukKy.

Hago Takoxe ckasats, ¥TO, eciy B pabGoTaeTe Ha paHke FOREX
KAK Y4aCTHOE JIKUD WNH POCCUNCKAR KOMNAHUA C MHOCTPAHHBIM
naprHepoM, TO (akTHHECKH BbI He MaeeTe COOCTBeHHOIO CHeTa B
HHOCTpAHHOM §aHKe, a BaliM QEHHIW HAXOESATCSA HA MHBECTHLIMOHHOM
cyeTe BAllleTo TIApTHEPA — HMAMHTOBOTO LieHTpa MMy DaHka. Takum
o6pa3oM, Bbl HU B KO€H Meépe He HaApyWAnH POCCUMCKOIo 3aKOHO-
AatenbeTBa A0 2003 ropa, korga poccmiickiM rpaxgaHaM OBUIo
opuiHaNEHO 3alIpeilie HO UMETh CYeTA B MHOCTPAHHbBIX HaHKAX, TeM
Gosee He HapylllaeTe M Ceiyac, KOLAa TaKas BO3MOXHOCTE OIOBOPEHA
33KOHOM.



ITTABA 2

OYHIAMEHT YCITEXA

OaH¥M U3 caMbIX BAXKHAIX M CHOXHEIX COCTABJIIOIUMX YCIeXa BANIOT-
HOrO Tpeligepa ABMACTCHA YMCHHE aHATUIHPOBATb H3MEHEHMS PHIHKA
¥ IpeayrapgbisaTh, Kakue GaKTOphl U KakuM obpasoM ITOBMUMAT HA
HIMEHERUS Kypca BaTIoT.

Kak npeayrajathk 310? CyHIECTBYET MHOTO TIOAXOJOB K pelle-
HUIO 3TOH 3afayu. HeKotophle memarOT 3TO [0 3Be3daMm, APYTHE
MOAAFRI0TCA HA BETUKYIO cHny MHTYHUKM. [N paBoTrl HA BANIOTHOM
PHIHKE HCIOABIYIOTCH MOAXOAKI, KOTOpHE ¥ MATEMATHKOB OO LIS -
IOTCS TIOHATHEM «KOTHMYECTBEHHRIE METOAb NPOTHOIHPOBAHN >, OrTIpe-
LeneHue 3TO 03HAYALT, YTO MoRefAe e MHTEpecYolielt Hac CUCTEMEL
ONKCHIBAETCA HEKOTOPBIM HAOOpOM YHCAOBBIX MokaszaTeneit. Mx opu-
HATO HA3bIBATh HHAMKATOPAMKE MUIM MHAEKCaMH. [l KaXOOro H3 HMX
TOYHO 331aH clIocod M3MEPESHMSI.

B npumeHenuy X (MHAHCOBBIM pPLIHKaM, KONW4YeCTBEHHEIE
METOMBI TIPOTHO3UPOBAHNSA NPHHATO pa3aeisiTh Ha ABE IPYHNLI: TeX-
HHYeCKHi aHaTu3 W HYHAAMEHTANbHBIH aHANKS.

Texuuyeckuii aganus OCHOBAH Ha NMPeRIIOCHUIKE, YTC $PBIHOX
VIMTHIBACT Bces: B NTOBEISHHH LIEH AKOOH Yxe 30I0XEeHBl BCe Cyle-
CTBeHHbIE AN OUeHKM daxTOpsl BIMSHKA. LIBHXeHHE DBIHKA eCThb
PE3YNRTAT PelIEHUH OIPOMHOIO YKCHA YYACTHKKOB, B CYMMeE pacrio-
NAraloux Beeit JOCTYITHON KHMOPMalHEeH, XOTOPYIO OHM UCTIONBIY-
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10T B TIPUHATWM pelsesind. Pesynwsrar 5TMX pelleuuf BBIpaXaeTcs
B NOBEACHHHM LeHbl, Habiogasa 3a KOTOPbIM, Mbl KOCBEHHO HMEEM
JOCTYN KO 8ceit priHOWHOMN HHGpopMaimu. TexHuueckn aHUIK3 Npe-
J0OCTABJIACT B PACIIOPAKEHHE TPERACPA AOCTATOUHOR KORNYECTRO HH-
CTPYMEHTOB, BBhIpaXeHHbIX B Ipadgiyeckoi: ¢dopMe, no3BONAIOWIMX
NpOrHO3UPOBATE OYAYLINE U3MEHEHMA LEH.

PDyHAAMEHTUIbH I aHANTH3 YCTAHABMHBAET CBA3bL BANIOTHHIX
KYPCOB C 3KOHOMUUECKON CHTYalMeH ¥ KORKYDEHTHHM TIONOXEeHUEM
TOPryIOLUIHX CTPAH, ODBACHAET UETU ¥ HHCTPYMEHTHI (HrlHaHCOBOH
MOAHTHKH LEHTPaNbHBIX HAHKOB, MOKA3LIBAET COOTHOMIGHHST MEXAY
Pa3TMIHBIMYA QUHAHCOBRIMU pBIHKAMY, TPUYHHB! HX B3NETCB W Na-
neduit. DyHgAMEHTANLHDI AaHANY3 CMOTPUT HA DHIMOK B OTHUYHE OT
TEXHUHECKOro AHamiza ¢ Apyrofi ctopoubt. OH paccMaTpupaeT phIHOK
FOREX Kak 4acTb TOTO O[POMHOIO MHpa, B KOTOPOM Mbl XHBEM.
H Kaoxkpan 4acTh 3TOT0 MMPA MOXET OKasaTh, B KOHEYHOM CUETe,
BIHAHUE HA KYPC BATIOT. MHOIME W3 HMX KOCTaTOYHO NpeHCKAa3yeMbl,
Hanpumep, spemsa nyGankallMy 3KOHOMHYECKHX HOBOCTeM, paciIi-
CaHHoe Ha Mecsitbi Briepa/l. [lomMTudeckee KpPHU3NCh], KOTOphie MOXKHO
CHPOrHO3IHPORATD, CIeAsd 33 IKCHOMMYECKHMH [TOKA3ATSMIMH CTPAHHI,
B KOTOPOR OHH MOIYT TIDOH3OMTH.

J{na yenewyHo# paloThl pewaioyio posiib HIpaeT He XOIHYEeCTBO
IeHET HA BaiieM CTAPTOBOM CUETE, A CNOCOOHOCTD MOCTOSHHO KOH-
LIZHTPH POBATbCSL HA MI3YYSHMH DRIHKA, NIO3HAHHY ET0 MEeXaHU3MOB
¥ MHTEPECOS X0 YYACTHHKOB.

KoHeyqo, BAMOTHHIN DBIHOK 3TC TONERKO 4YacTh MMPOBOIo
¢dusiaHcosoro peiHka. Ho u3-3a TOro, UTO APYTHE KOMMIOHEHTH
huHasCcoBOro pEIHKA (TocyNapCTReHHbe leHHble Oymarw, akunH
¥ KOpIIOpaTHBHLIe OOMUTAUMKM) B POCCHH NIHUOO OTCYTCTBYIOT, NKOC
HaxO[ATCH B 3a4aTOUHOM COCTOSHHY, pabOTa BATIOTHOTO Tpeiimepa
CTAHOBRTCSA HaHOONee JOCTYTHOM U BBEITORHOMN M7 HHAMBHIYATLHOI'O
HHBECTOPA, DTO €IMHCTBEHHAA BO3IMOMKHOCTE OKYHYThCA B DHHAHCO-
BEIH PRIHOK ¢ ro10BOK. BanmioTHBIC CTIEKYTATHBHbIE ONepailluid MOTYT
MNPUHOCHUTS 3HAYHTENLR B A0X0X B Kpatyalinee BpeMa. 3TO BO3MOX-
HOCTb NPOABUTE UNHTEJIEKT U TBOPYECTBO, HAKOIUTD 3HAHHS, BOCIIH-~
TaTh BOJIIC K CAMOZUCLIHIUIMEY ¥, HAKOHel, o6pecTH cobcTBedHbIY
BuzHec.

Ocsoms tipodieccHI0 BAMIOTHOTC Tpelmepa, Bel cMoxeTe pabo-
Tarh Ha A1060M (BHHAHCOBOM pBIHKE...
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OYHIAMEHTANTBHBIN AHATI3

DyHgaMenTaIbHbIN AHATIHS YCTAHAVIKBACT CBA3b DAIOTHLIX KYDCOB
C DKOHOMMUECKOM CHTYaUHER H KOHKYPCHTHRIM NOAOXEHHEM TOPIy-
IOWUX CTPAH, OOBACHSET LIENH K UHCTPYMEHTH GHHAHCOBOY MOJIH-
THKE [eHTpa/lbHbIX SaHKOB, MOKAZLIBACT COOTHOWIEHUS MEXAY Pa3-
THYHBIMK (DHHAHCOBBIM PbIHKAMM, NPHYNHLL HX BUIETOB ¥ MANCHHIL,
Mhorue na Bux aocTaTouHO npeackasyemu. Hanpumep, spemMs myG-
JBTKAUI SKOHOMITYECKMX HOBOCTE!}, PACTIHCAHHOE Ha MecAllh! BIICpen.
[MoasTHYCCKNHE KPH3UCHT, KOTOPbIE MOXHO CIPOTHOIUPOBATE, CAeld
30 DKOROMMHYECKHMH TI0KAIATEAAME CTPAHLI, B KOTOPOR OHM MOTYT
Npos30iTH. OYHOAMEHTANBHMHA AHUM3 paccMaTpHBacT phiHok FOREX
KaK Ma¢Th TOro OrpOMHOIO MIKpa, B KOTOPOM MBI ¥stBeM. W xaxaan
YACTh 3TOTO MHPA MOKET OKA3aTh, B KOHEYHOM cUueTe, RAHAHHE Ha
KYPC BasloT.

OGaaatens1f0i YacTolo paloTel TPeiiicpa ABAAETCS TTPABUIL-
HOE TIpOTHO3NPOBAHKE ABHXEHNH pPhIHKA, OLICRKA YIPOHCXOLAIMX
B MUpE cOOMTHI, & TAKKE MAMUITYRAUKA CHYXAMH ¥ OXHAAHHIMY.
DaKTOpoB, HIIOWINX HA BANIOTHEI PHKOK U OTHENRbHBIE BAJIIOTHL
HeMano.

Pmiox nogobed Mopio. Mope He owTaeres s8aM HaspesuTh. Bor
Bb! floffaik B CTPYIO TeueHst. OHo HeceT pac, KyMa sam HeoGXonlMo.
Bur amo¥eTe ornOxHYTh M paccnaburhed, rpeack Ha condue. Koria
B LUTOPM BOAHBI IPOIAT PAa3NaBHRTh BAWY AXTY B WIENKH, Bbl MOXETE
BpPOCHTL DYAL M MONNTRCA WAW [IaHHKOBAT:. Ho noka saliH 3MOUiY,
a He 3ApaBbiit CMBICS, DYKOBOKAT BAIHMK DEHCTBUMAMM — NPOTHB
cmixuyt Bor Gecerttneribe, Bul ¥ Balua SXTa — UTpyniKa CTixuH. Mopsak
HE MOXET YNpaBIATE TEHEHMEM, HO OH MOXET YIPABJIATE CBOUM
cysmRoM, On auanu3ypyer Roromy H TeédeKMs. O peluaeTt, Koraa
BEIXOMUTL B MOpPE, a4 KO8 OCTABATECA ¥ npuyvana. OH nmoxaraerca ua
pasyM d OMBIT.

Tpergep Bokel Hayuark ABREHKE PBIHKA TAK K€, KAK Mopsk
KapTht TedeHH B Mope. OH HOIKCH HIPATH B raBAHH MARBIX CYMM,
[I0XA He HAYYHUTCA NPABHJIBHOMY TIOBEHCHHIO HA PRIHKE K TOrLa, oH
roTos 8eiifTit B OTKpEITOS MOPE.

B pamxax dyHIaMeHTAALHOTO aHATH3A TPeARep HaydaeT coob-
HIEHHA O BAROTHO-(PBHAHCOBLIX COOBTEAX B MHDPC, NOAUTHYECKON
H IKOMOMIYECKOM XIIHHM OTAENBHLIX CTpay M MHPOBOro coobiectsa
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B nenoM. [MporHo3npyeT BOIMONXHbIE H3MEHEHKT KYpCa BaIoT. 3MeEcCk,
MOXeT ObITh, BaskHa HHDopMauud 0 pafoTe OUPX M KpyMHbIX Map-
KeT-MeHKepoB, yyeTHbIe CTABKH LeHTpaTsHbIX GaHKOR, 2KOHOM U (EC-
KHMA KypC NPaBMTERLCTRA, HaMeyaloniees NiepeMeHsl B MoanTHYeC-
KO# XVM3IHM CTPAHDL, CIYXH M OXMIXAHNA

KAK COPOC CTAI MUILTUOHEPOM

Ixopiox Copoc sapabGoTan cBoit MIIUIMapH JONRAPOB UMEHHO Ona-
rogapa ripdMeHe IO QYHAAMEHTATBHOD aHaIH3A.

Heszagonro nepen 3THM 3noxabHEM cOBLITUEM QYHT crepiut-
LGB HOBTOPHO BOWNEH B EBRPOITSHCKYIO CHCTEMY PEryNHpOEaHMA Ba-
JIIOTHbIX KypcoB. OHA oOGBLEANHSANIA OCHOBHbIE €BPONEHCKAe BATIOTH,
Cwbicn cruereMbl peryndposatmst (European Rate Mechanism, ERM)
3aRJIIOYJICA B TOM, YTO B NPHUHYJUTENbHOM NOPAIKE HazHa4aJlMch
LIEHTPANBHEE OOMEHHBIE KYPCHI 110 XaXno¥l nape samor. OT 3TUX
YCTAHOBJIEHHBX KYDCOB BAMOTA HE MOIJA OTIJIOHMTHCA 60J1e¢ yeM Ha
3aAaHHOE KONWECTBO MPOLUEHTOB. BayioTeeie Kypehl KaK 6b1 IIaBaiy
BHYTPH HEKOTOPbIX KOPpUA0POB, U3BMBasck MopgobHO 3mee. OTcIona
ITOLLUIC XXAPIOHHOE HAIBAHWE BCefl CUCTEME PEryIMPOBAHMA — CUITENCY
snake («BamoTHAS 3MEA»).

Korga 06bIMHEIX MEXaHH3MOB AESHEXHOI'O perytHpOBAHMS —
MPOLEHTHLIX CTABOK — IIEHTPAIBHLIM OaHKaM 0KA3BIBANOCH HEJOCTA-
TOUHO JIA MOAREPXAHKA BANIOT B BATIOTHRIX KODHAOPAX, TO NpHMe-
HSUIMCh BAMOTHRIE HHTEPBeHHHH. Ha rpasiiie KOpUaopoR KAXARIM U3
KBYX UEHTPaALHLIX 6aBKOB MoKynan Wid ITpoRasan CROW BaIOTY
MTPOTHB BATTHL JIAPTHEpA, YTOOLI CKOPPEKTHPOBATE KYpC ¥, 3arHATE
er'o BHYTPb KOpHMOOpa.

OnHako, (YHT BOLUER B 3TY BaIOTHYH cHcTeMy, oOnamas
CAHUIKOM BHCOKMM OOMEeHHBIM KYPCOM MO OTHOMIEHMIO K APYTHM
panTaM. [1o OTHOWIEHMIO K HEMELUKOM MAPKE 3TOT Kype ORI yCTa-
HOBNEH B 2,95 Mapox 3a ¢yHT. EBpoma nepekusana MonuTuyecKue
nepenMeHbl. B AHIIWM 3KOHOMHKA HaxXOMiach Ha HikHel cTamuyn
IKOHOMMYECKOr0 LMKIA ¥ COIIPOBOXAANACH BRICOKOM MHOISLMEN
M BBICOKHMMH NPOLIEHTHBIMH craBKaMy, TIpon3BoacTRO Nagano, a 6ea-
pafotiua pocia. Bee 3TOT xopollio npocnexupaiocs Ha TpaduKax,
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BuimonHds OroBOopeHHbIE 00S3aTeNsETBA N0 PErynpOBaHMIO
BAMOTHHIX KYPCOR, NEHTpantHble BAHKY MOTPATHAH HEMATO BATIOTHL
bynzecGark noTpaTivt BECATKHM MILIHADACE gomnapor (Bundes Bunk —
UeHTpaAbHREMA 6aHK [epMaHUu), cTApAsiCh YIEPXATL MAPKY B paMKax
BAMIOTHOrO KOpPUHAOpA, MOCKOALKY PYHT HEMPEepblBHO Najan NpoTUB
HeMeUuKoit Mapku. baHk AHenpu (Bank of England, BOE) ncuepnan
(hu3rgecKe BOIMONXHOCTH BMIOAKATL 00A3aTeNbCTBA MO YIONAEDPXA~
HHIO Kypca ¢yuta. JanbHeduiuit MOoAREM NpOUEHTHLIX CTAROK GBI
HCBC3MOXEH, U BaHK AHMHM NpUHAN eJUHCTBEHHO BO3MOXHOE
peuwrenue. OH NpenocTasul pIHKY perynupoBaTh Kype. Kype ¢yHETa
PE3KO Ynazn, ¥ AHIIMA BBIULTIA U3 €BpOnelcKOro MexaHWiMa pery-
MMpOB2KIA 0OMeHHAIX KYpPCOB.

[Ipasunstoe TOHUMAHHE MEXAHW3MA CHTYAUMK U NpeaBUASHME
ucxona cofuitit ¥ nossonmno Copocy B HYSKHEI MOMEHT CAenarth
BEpHbLIE cTarkd NMPOTHER PyHTA ¥ 3apaboTart MUILUTHAPH.

®AKTOPHI, BO3JEMCTBYIONNE
HA BATTIOTHBIM KYPC

Ha BanioTHBIN Xypc BO3NEHCTBYIOT CHEAVIOLIME (PAaKTOPbI, OTPAXKAI0-
e COCTOSIHHE 3KOHOMUKM NAHHOM CTPaH®L:

. [Tokasatenn SKOHOMUYECKOTO POCTa (BaNOBOR HALIMOHANLHEIN
npoAyKT, o0beMbl OPOMBILIWIEHHOTO HROUIBOACTEA H Ap.);

° CocTogRHe TOProporo Oaranca, CTeneHb 3aBUCHMOCTH OT BHe-
IIHMX HCTOMHWKOB CHPbS;

] PocT HeHeXHOM MacCkl HA BHYTPEHHEM DBIHKe;

» Ypobedb HHOARUHMH K MHQEILMORHBIE OXUAAHUA,

s YpoBeEb fpOIIeHTHOM CTaBKH;

. [TmarexecnmocoBHOCTS CTPAHEI ¥ ACBepYe K HAIHOHATHHOH Ba-
JI0Te Ha MUPOBOM pLIHKE;

. CnexynaTeHsle Orepauy Ha BaniOTHOM PBIHKe;

e Crenerb pasBUTHA HPYrHX CeXTOPOB MHPOBOTC PUHIHCOBOID
PHHKA, HanpUMep PHHKa LEeHHLIX fyMar, KOHKYPHPYIONIErO ©
BANIOTHEIM DRIHKOM.
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YTO U KTO BIMAET HA PBIHOK

PyHpaMEHTATLHLIA AHANN3 BhINeNIsteT YeThipe TPynnst (hakTOPOE,
HEROCPEICTReITHO BIMSTIONMXY HA PHIHOK!

DKOHOMUMECKSIE,
TTonutuuecwice,
Cnyxn 1 OXuaarng,
D ope-Madkop.

[To creneHM BHE3aNHOCTH, HOBOCTH, COOBLIAIOWLMYEe HAM O TeX

MY HHbLIX COBBITHAXK, KNACCUHUHPYIOTCT CICAYIOLIKM 00pa3oM:

CJI)"lal'{llb!e H IEOXMIAIHLIE — HOBOCTH NONUTHYECKATD ¥ IIPH-
POISHOIO TTPOUCXOXICHMS, PEXKE FKOHOMUMECKOTO (ITONHTHYEC-
Kas HecTabUALHOCTL B CTPaHe, BofHBL, cTHXUiHEE GeHCTBHRA
M T.M);

MJAANEPYEMBIE H OXOAeMBbIE — HOBOCTH 3KOHOMHYECKOro, 43-
PeXKa NOJIUTHYECKOTO XapaKTepa.

DKOHOMUYECKA Ipynna (axTOpos M S8 BAMAHUE HA pblHOK

BAMIOT OCHOBBIBAETCS HA aKCHMOME, uTO Nobas BANIOTA 32BUCUT OT
SKOHOMMULCKOO Pa3BHUTHS CTPAHBL M 88 CTOMMOCTh MOXCT peryiu-
POBATLCST NMPUMEHEHHEM ONMpEaeIeHHbLX IKOHOMHYECKHX MEP. SKOHO-
MHYECKYIO TpYNITY GaKTOpo8 BIMAHMA HA PLIHOK MOXHO pasbHTh Ha
CJAGIYICLLIME COCTABAIOLLLHE:

[ToKa3aTEN N 3KOHOMRUECKOIO PasBUTHA CTPaH;
Pe3ynbraThbl TOProBeIX NeperoBOPOS;
Pe3ynrtaThl 3aceganiii weuTpanbHex GaHKoB;
MzMeHeHUS KpeXUTHO-NEHEXHOI RONUTHKY;

3acenanua «6oNbiuoH BOCBMERKHr, SKOHOMHYECKUX KIU TOP-
TOBRIX COIO30B;

ConepxaHHe BHICTYIIEHHEH YITPaBNAIoOIHUX LEHTPANbHBIX OaH-
KQOB, TiaB IIpaBMTENRCTB, BHIOHBIX 3KOHOMHCTOE [IO HOBOIY
CHTVallU{ Ha prHKC BANKOT, H3IMCHEHKA AKOHOMUYECKOH IT0-
JIATYIKY, SKOHOMUYECKOM CUTYALHNH B CTPAHC H 1iX [TPOrHO3bI;

BaniorHeie MHTEPBEHIMM NEHTPANLHREIX DaRKOB;
CoOrimia Ha cONpenesTbHBIX PhiHKAX,
Croexymi1y,
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ITOKA3ATENIN DKOHOMUYECKOTO
PASBUTIA CTPAH

ITprsuyn po3geNCTEYMA STON MOATPYAIHI HE BaIOTHbIE KYPCHI OCHO-
BEIBAETCA HA TOM, YTO CTOMMOCTE JNIOO0H BAUIOTHI ABMSIETCA TIPOM3-
BOAHOM OT COCTOAHMA pa3IBUTHA DKOHOMHKY BAHHON crpadbr. Cra-
CHABHOCTS PAa3BUTHS DKOBOMUKHM ONPEIENAET UHTEPEC HHOCTDAHHBIX
MHBECTOPOB K KATIMTANOBNOXCHHAM B Hee H, CAENOBATeNEHO, CRpOC
HA OTipejeneHHYIO BamOTy. [10Ka3aTen S5KOHOMWYECKOTrD PA3BUTHSN
BIKIIOYAOT B €60 TOproBkiit Y MAaTeXHuM GaNaHChi, TEMIIBI HHG-
naiM, 6e3paboTHly, BamOBOH HAUMOHANBHBEIR IMPOAYKT U T. I

Ha poiike FOREX pnipaboTaHa eIHHas CHCTEMA KOTHPOBOK
BANIOT, BRIPAXEHHBIX yepe3 aMEpUKAHCKUH xomwnap. TloaroMy, cocro-
SIHKE AMEPHKAHCKOM DKOHOMMKH 1 CTOMMOCTh aMEPUKAHCKOro Jomapa
SIBNAETCH BAXHBIM (hakTopoM (O6LLHM Mg OCHOBHEIX BATIOT), Ofpe-
JEASTIOIUMM HAMPABIIERHOCT: PHHKA. [NaBHOS BHHMAaHHME BAJIIOTHBIX
6poKepOoR WAM AMNCPOB HAMPABIEHO Ha aMEpHMKAHCKMA ACIUIAP H &ro
NopeACHUE, BI3bIBAIOMICE 3ABMCHMEIE DEaKUUK CO CTOPOHBLI APYruX
BAMIOT. JTOT (PAKT HEe YMEHHIUAET BIUAHUE HA BANIOTHBIE KypChbL
¥ IpYTUX QakTOPOB — IMOIHTHKY HAUMOHANBHBIX OAHKOB, BIIMAHHR
CMEXHLIX PBIHKOB ¥ np. ExemecsiyHo H exekBapraniero B CLIA
nyGTHKYIOTCS! OCHOBHBIE NCKA3ATENU SKOHOMHYECKOIO PasBUTHA.

BJIVSTHUE ITOKA3SATEJIEM SKOHOMWYECKO-
I'O PA3BUTIIA] HA UISMEHEHBUE KYPCA

HAITHOHAJIBbHOM BAJIIOTHI

Haseasue nokazamers Cmeneuxs UsmeneHue Namereuue
BaAXHOCMU nokasamens  Rypca
fom 1 00 3 HayLoHansHoo
8 CMOPOHY sanromsi
[TOHLKEHUF)

OedpwnuvT Toproacro 1 pocT CHWX e HUe

GanaHca (Trade deficit)

JeduuuT NNaTeKHETO 1 pocTt CHWUXE HUe

Gananca (Payment deficit)
Ypogexb UHDNALUMK 1 pocT CHHUXKEHUe
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OduymrancHble Y4eTHLIo
CTaskn (pena,
nombapgHaa B T.m.)
Banosoi HalmoHanbHLINA
npeaykrt (GNP)
Banosod BHYTpEHHANA
npopykT (GDP)
BespaboTuya
{Unemployment)
[arHbte No AeHexHod
macce (M3, M2, M1, MCO)
Buibophl npeswneHTa
MNK NapnaMexHTa
Paimepbi POZHWYHbIX
nponai (Retall sales)
HMupeke notpebUTensckmx
ueH (Consumer price index)
KunpuiHoe CTponTensCred
(Housing starts)
Benwdtiia sakaaos {Orders)
Meaexe npoMullLNeHHENX
yeH (Producer price idex)
ViHgekc NpoMbituNenHoro
nponasognesa ({ndustrial
production idex)
MNpouseOAUTENEHOCTL
B aKOHOMuke (Productivity)
VIHABKCH! aKiini
(DJI, NIKKEY, DAX, FTSE)
Llexhl fOCYAapCTBBHHLIX
obruraymit (T-bills, T-bonds)

2

pocT

pocT

pocT

pocT

pocT

Syndamenm yenexa

NoBLiIBHKUG

noesbitiernne
nogbiwenr e
CHUHeHWe

CHMXEeHWe

338BMCUT OT MPOTHO32 MIMBHEHWA
NONUTUYOCKOro Kypea CTpaHbl

pocT
pocT

pocT

pocT
poCT

pooT

pocT
pocT

pocT

nogbiuieHWe

noesillerwe

noBblweHe

NoBbliieHUE
CHWXeHWe

floBbIWeHne

A0OBL|IUGHNE

noBeianue

noaplllieH1e

[lpu 3roM, cremyer MOHHMATS, YTG B OTHENLHBIX clYJasX
MOXET TIPERAIHPOBATE YNCAEHHOE 3HAYEHHe MeHee BaXHore dak-
TOpa MAH [PYIITE] 3THX @aKTOpDB Hal CTellEHRIO BIHAHUSA Tpali-
LHAOHHO 6onece 3HayYuMoro draxKropa. A 3HaUYUT, CTPOS NIPOrHO3BL
HeoDXOMMMO YYHUTHBATD BCI0 COBOKYITHOCThL MOKa3arenedi 3KOHOMH-

HeCKOr'Q PalBUTHA...



Hzsenenis Kpeounuo-oeHexncH ol nonumux 57

TOPI'OBBIE ITEPET'OBOPBI

Toprosbie eperoBOPsl ABNAKTCA BAXHOMN COCTABHON YacTbid 3KOHO-
MUYECKOH MONUTHKM cTpaH. Bo BpeMA NpoBeleHUs TOPTosbIX riepe-
rOBOPOB NCAMMCHIBAICTCA cornalle nd, oGecneymBalouIHe JopHauyec-
Ky1¢ Ha3y i OCHOBHBIE NPABRAa KOMMepURH. B OCHOBHOM 3T0 AOrOBODH,
[0 KOTOPHM rocyIaplrBa NMPUHUMAIOT HA celst o6a3aTesnkeTBa Coleii-
CTBOBATH NPOMIBOAUTENAM TOBADOB M YCIYI, KOMIIAHUAM, 3aHMMAalo-
LUAMCST IKCHOPTHO- HMTIOPTHLIMM oliepauusaMi, TOProBuIe NeperoBophl
COCcOBCTBYIOT YKPEILIEHRHID MEXAYHAROAHAO! SKOOMITKM, pacLiupe-
HHMKX TOPTrOBAH, HHBECTHIIHAM, 3aHATOCTH, YTO NPHUBOIMT K yKpen-
JICHRIO CTOMMOCTH HALK OHANLHBIX AEHEMHBIX EAHUHHLL

Hanpumep, cooTHOIeHHE MMIIOPTA M SKCIIOPTa NOKA3BIBAET
roproeblit aehutmr. Ins CIIA aedpuunt Toprosoro GanaHea apysieTcs
OCHOBHOM 1ipobneMoil B TeueHUE NOCAEAHKNX HECKOMbkux ner. ORa
MIpaeT CyWECTBEHHYIO pOJk B [aleHHH aMEPUKAHCKOIo AZoMnapa
OTHOCHTENLHO OCHOBHbIX EBPOTIEHCKUX BaNIOT.

SACEJAHUA HEHTPATBHBIX BAHKOB

OcHOBHON 3agayel LEeHTPANLHEIX BAHKOB RB/IdeTCd peTyaupoBaHME
BHYTpEHHEH SKOHOMUMECKOW XH3HM cTpaHB. Kpome Toro, B HX
oBA3aHHOCTYL BXOOMT PETYIHPOBAHKE BHYIPEHHEM ¥ BHEWIHEH CTO-
HMOCTH BamioTel. Ylo3TOoMYy, nioGele 3acezaHust LeHTpanbsHOro HaHka,
a To4gHee ero pafo<Iero KOMKUTETa, PUBJIEKalCT MpHCeTANLi0e BHUMA-
HHye yqacTHUKOB pbiHKa FOREX. OnHNM W3 OCHOBHBIX CPEACTB CTHM-
MYMHPOBAHMA HWIM TOPMOXCHUHA pOCTa 3KOHOMUKH, NpUBASUEHMS
HHOCTPAHHOTO KAMUTANA, (IPHBIEKATENBHOCTH FOCYIapCTBEHH BIX 06-
JIMrallui, ¥, Kax CHeJCTBHE, CTOMMOCTY BaNIOThI, SBASETCS PEryiu-
poBaHHe NPOLEHTHBIX CTAROK,

M3MEHEHU A KPEIUTHO-IEHEXKHON
TTOMUTHKIA

[TogoGHeIe HeCTBHA PEAKO NMPeATPHHUMAIOTCA AR DErYNHDOBRHHS
CTOMMOCTH BaNTIOT, Yallle BCero LIEHTDaThibe GaAHKY WY NIPABUTE b~
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CTB& MMPEANOYHTAT MHbIE MepH BO3JEHCTBHS Ha DHHOK. TeM He
MeHee, OJHHM M3 NpUMEPOB MOXET ABMITECS HEJABHHH IMTAKET Mep,
paspaboTaHAIA TIPAaBUTENECTBOM SMOHUY M1 CHYDKCHUS CTOMMOCTH
ANOHCKOM HeHbl Hd MHPOBOM pHIHKE (TAKOKE Ha3b!BaeMpid HOMOIHN-
TeMbHBIM OIOKETOM). Ero 0cHoBHON 3afave Ob10 cuMXeHHe Mpy-
BICKATETBHOCTE MHBECTHUMA B SAMOHCKYID SKOHOMHMKY, CTHMYIHPO-
BaHHE OTTOKA SIMOHCKOIO KAMUTAIA 32 pyOex, yKecToueHHE NpaBui
B OTHOLLIGHVH MHOCTPAHHMX KAKEHTOB, UMEIOWIKX CUETa B SITOHCKHK
GaHKaX M NpoyMe XECTKHE MEDSLI.

Tonbko Ha OXHEAHKRAX W MPOTHOAX OTHOCHTENBHG 3TOIO MNake-
Ta, ANOHCKad MeHa rogewepesia nmoyTH Ha 400 nTyHKTOB B TedeHHe
napet JHeH, Kordla Xe Ciryxi 1 CXAIAHHA He OnpaBaanicsk, odpaTHby
XOI PHIHKA B HECKONBLKO D33 TPEBLICKI [TEPBOHAYATLHOS YOCIHeRIeH e,

3ACENAHNA «BOJIBIIION BOCBMEPK!»,
TOPTOBLIX 1 DKOHOMUWYECKIX COI030B

Onxont K2 3anad «HOMBIIOH BOCHKMEPKHK» ABNAETCSl PErYIHpPOBANHE
MHpPOBOM 3KOHOMMKM M CHTYALMM HA MHPOBOM pbIHKe BanioT. Cy-
LIECTBYeT COMALUSHHE MEXLY YAeHAMM «BOALLWIOCH BOCBMEPKI» MO
STOMY ITOBORY, KoTopoe Haswipaetrch «Cormamedne CBOIT», Pesyns-
TATOM 3acefidius cypaH «00ABLION BOCHMEDPKHS MOXET CHYXKUTH TIpU-
HATHE PELCHKHA O NpoBefeHUH COBMECTHON MHTepBeHIHH Ha MHpO-
BOM BaXlIOTHOM PBIHKE CHIAMM HeCcKONbKHMX LEeHTPaRbHBIX 6aHKOB
WM APYrUX Mep [0 OTPAaHU4YEH IO, & BOIMCXHO ¥ HaobopoT, cTH-
MYJIUPOBARHIO POCTA CTOMMOCTH KaKOM-THGO BaNioTHL. TakuKe corna-
LHEHH MOTYT 3aX0UATHCA HE TOALKO WieHaMU «00AbUOR BochbMep-
Ki». JOCTATOMHO YacTO TMPOSBRAIOTCA NOTOBOPEHHOCTH B OGMACTH
COBMECTHOl NMOMAMTHKHA Ha pbiHKe Banior mexay Anouueir, CIHA
n I'epmariuei,

3acemaHnsl ToproBbIX COKI30B, PEIYAKPYIONIKUE TOProBbie OTHO-
LIEHNA MEXIAY CTPaHAMHW HAM ONpeNensiolHe IONHTUKY TOT0 HiM
HMHOIO perrona, ToXe OKA3LBAIOT CHIBHOS BO3EEACTBHE HA BAIIOTHbIE
kypent. Tax, anemnguust CIUA « AmoHkY BO BceMMpHYIO opraHu-
sauuio Toprosnn (BTO, cosmanHy:0 B sHBape 1994 roma BmecTo
FATTa) tocne HEeyFAYHOTO OKOHMAHUSA OYEPeHOTO PAayHAa TOPTOBBIX
NeperopOpOs OCTABHNA KYPC MEHB! §e3 ABMKEHHMA NCHTH Ha Heaemo,
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3acepaung IMFE (International Moretary Union — mexayda-
POANLrD BaNIOTHOID €01038), A3WHE OLEHKY H NPEMIION OXKEHMA 110
TIOBOAY TEKYLIEr0 COCTOAHNSA PasBUTHI MUpPOBOJ SKOMOMUKM M pac-
ApeAeNsIOUIHE KPCAMTH!, — HC OXA3BIBAIOT NPAMOTO RIMAHMSA Ha
BAMOTBI, XOTH MOFYT BHZBIBATH ONPCACHAEHHbIH OTKIMK HA DPBIHKC.
OnH CKOpCe CUPERENSIOT AWIFOCDOMHYIO CTPATErHIC PA3BUTHS pPLIMKA
B UENOM, YEM UBI3BIBAIOT HEMCEAACHHYIO PLAKil0 KYpPCOB BanioT,

BbhICTYILIEHUA I'JIAB ITPABUTEJ/IBCTB,
YIIPABJUIIOINUX HEHTPAABHBIX BAHKOB
U BUJIHbBIX D KOHOMMUCTOB

IT10 0AvH W3 PAKTOPOR, KOTOPHIA BHIFHIBAET HEMEMIEHHHLH OTKIKK
Ha puHKe. [JOCTaro4uHO YacTo, 0COGEHHO NPH HANUYHKA OTIPEUE/ICHHbIX
IIPEAMTOCHIAIOK, BRICTYTINEHHE TOTO WIM HHOrO BJHMATENLHOTO MIY
YBAXACMOrO RIfA MOXET HE TONBKO CAHID NOBAHATE Ha MOBeaACHME
TOM HAM HHOM BATIOTE!, HO H B KOPHE HAMEHHTD CHTYAUMIO HE PDIHKE.
Hanpusep, sricryiuiernie raase: Lseftuapoxoro HatnioHanesHore baHka
Jinnmbepa o HesaurTrepecopaHHocTy LIRefiapii 8 CHASHONH CoGeTBEH -
Hoi samote 29 centatpa 1995 roaa nprseno K Baxery HBeALAPCKOro
tbpanxa ¢ ypoenst 1.1400 no ypopss 1.1480 B TeueKHE HCCKOMBKMUX
MMHYT, ¥ fance Xo ypopHa 1.1580 B TeveHue nocnenylourero yaca.
APYruM NIpHMEPOM MOXKET CAVKHTDL BBICTYMACHIE BHAHOTO DKOHOMH-
¢Ta Beprereitna, XoTopoe, BMeCTe € yXyailleHMeM ToproBoro Banaxca
CIJA # HeonpapfaBUHMHCH OXKARHKAMY o [MOBOAY AONOTHUTETb-
"Horo Gromxeta AnoHuH, npuseno x xarcrpodpuyeckomy oOsany
MeHBl B TeYeRlE MEHEee YeM ABYx AHeil ¢ otmeTx 104.55 xo 97.15,
eBeAS Ha HOT ApyxHensAbHbie YCWIHg LentpansHoro Sakka SAmoHux
n Penepanesoi Peseprroi Cheremu CUIA.

BIMSHHE ®YHIAMEHTANLHBIX HOBOCTEN
HA PBIHOK

Ecist @yrsaaMeHTaIbBHAA HOBOCTE NPOTHBOPEYHT ACHACTBYOMIEMY Ha-
NPABNCHIO ABHKEHHA LEH — TAK HasuipacMOMY miperdy, TO BpeMs



54 Pyudasenn yenexa

ee BAHAHHA HA H3IMEeHEeHHe KYPCOB BATIOT MOXET OrpaHdu4iTECA
Flapoi-TPoKKOH YacoB. A 80T ecal thyHaaMeNTanbH it hakTop Moa-
TREpXJAeT TPEHHA, TO TIPOMCXOAMT YCKOpEHHE AMHaMiKi Kypca ¢
NOCHEeAYIOUUM BO3MOXHBIM OTKATOM.

HHorza OplBalOT NOXKHBIE ABHXEHHA Cpaly nocae coGBITHA,
CBA3AHHEIE ¢ OTKPRTHEM H 3AKpuTHEM Donbilux nosuuuii. He Hmes
HOCTATOYHOMO OIIBTa, B 3TOM CIy4ac MOXHO, DVIVYH BAEKOMBIM
NepBOH pCakUHMEH pbLIHK3, OTKPHTE HEBEPHYK MOIHILIO, NO3TOMY
Jiydynle MEpeXaaTs HEKOTOpoe BPeMA M IeHCTBOBATL OCOIHAHHO.

BAPHAHTBI PEAKUHH PRHKA HA TIPOH30IE{IIEE
D YHIAMERTAIEHOE COBBITHE

ArHamHks 0XHRAHHMA pPsIHKa AMHAMUKA CTOMMOCTH BAMIOY I

OxmpaHva B UenoM onpasaanics. CUNbHBIX W3MBHBHMA XypC NpeTep-
neBaTh we Syger.

Poinok HegoousHun faHHbIA hakTop. Npoacrkervs feicTeyioen
LOAHENWIA C YCKOPPHHEM B MOMEHRT
MOABNEHUR CODBITHS.

OxUgaHue 0Xa3asfince OLIWMBOHBLIMM. MOXHO OXMASTL CHNABLHOTO Mame-
HEeHUA KYpPCa B HanNpaBNeHuM,
MPOTHBONANIKHOM Npeastayiuemy.

CTPATETHIECKHE ®AKTOFPLI
HKOHOMHYECKOH ITOJIUTUKH

AxoHoMwueckwil Bruicoxoe 3HayeHMs Huskos Inavesres OntuMmanknnoe
noxnatTank AHaaHMe

Vindnryus Mposoynpysr NporouMpyer Mpa cTaliMnbHo
BLICOKMA NPOUBHT-  HWUIKME NPOLEHT- BbicokciA achdex-
HbI8 CTRBXH W, KBK Hbi€ CTARKM W, XaK THBHOCTH NPOU3-
cneagcryamne, CHUWOKe- Ccnefciene, 3aCTo¥t BORCTRERKOMQ
HMe IHPEKTHBROCTH B TONORMR M A CaxKTopa OCTalOTCA

NEoKWIBOALTIA thaaHcoRoR BOIMOKHOCTH AnNs
W nspepacnpepane- ohepe, AOYOAHATO

HHMe KANWTAM OT pefienvn fen y
NPOUIBORCTRA NOCPBRHMKOB,

K nocpesHmaM.
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BeapaboTuya

BropXeTHbIR
peduyat

O6MBNKEIA KYPC

YuyaTHaA CTapKa

MNpoBounpyeT
CoOynansHYo
HanpAXMeHHoCTh,
YMERbLIgHWE
CPELHArs KNacca,
CHWKEHHB “MHCTOR
1RaCChl PeaNnbHuIX
AOXOQ 0B HBCenESHWA

MpoBoympyer poct
rotynapcTBeHHOre
[IORra CTPaHbLl W, Kak
CRafiCTBYE, YCKOpe-
Hie WHpRRLUA.
Pewenwe npofina-
Mu — nubo
CHUKEHWAE DPACXD/CH
[3a cqer manoabec-
fleqe KHBIX choel
Hatenenws), nvBo
yepea nNogbiulesne
Henoioa {3@a cuer
Rancro-
AnaTenbuxa}.

Hesslrogxa axcnop-
TepaM M BHYTpEH-

HAM NpanasoanTe-

naM, RpoBouupyeT

CHUKEHKE IKCNCpTa
¥ BbiBO3 XanWTana

3a pyGex.

Nposoyupyer
YADPOXAHUE
KpeaMTa ¥ IKOHOMM-
yacxuil 3acTod,
Reswiroquo OCROB-
HOR M2Cce Haceng-
HYA M npon3BOA-
cTBY.

Kak cneAncTRYs,

y paboTHukos
nponapakvT
CTUMYNE X
XOpOUWeMy TRYAY.
a oT aroro
CTPA/AT uNTEepe-
ckt paGoToparenen

Mpoboumpyer
CHUMEHWE HnpRnA-
uHu

HeawiroaHo
KMNOPTEPaM

N BHYTPSHHUM
notpebutansv —
nposoykpyeT
NoBLIweHMe UeH Ha
MMNOPT, yCHNEHua
MHONAUMH,

MpoBoyupyeTt
OTTOX KAMHTANR W3
cTpass, ofecuenu-
BAHHE HAUHORAITH-
HOH BANOTK.
MpoTHBOPIINT
KHTBPECIM

thuH AHCOBEIX

OCPAAHNKDS.
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Ha nepecevesny
MHTEpecos
paGoTopatenen W
paGoTHIEDE,

OcHamano Ha
YMEPEHHOA
UHDNRLKK NP#
cobGRIDaBHMM
MHTEpecop Blex
33MKT RPRCOAANKRIX
B BroaxeTs
CTIpaHLl pYRi

Benuansa, Bnunakas
K POIHOYHOR, MO
OTAMHBIIWARCS OT
Hge B cuny
CREKYNATRBMBIX
xoneGamn.

HaxogWicas Ha
[ADSCaHEHAM
uHTOPECOR BGeX
AgUHTEpeCOBAHHALIX

rpynn.

DyrnaMeHTATbHBE (BAKTOPE! OQANAIOT PATHEMH KHIHCHHEMN
nurIaMy. KOpoTKMM UMK, ¢ JUIHTENBHOCTEIO HE Gonee CYTOX, Xa-
paKTepeH [UIA BCeX HEOXHIBHHHIX HopoCTeR, JNKHNEM UHKIOM, —
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OT HECKONBKHX HEIENb MO HECKOALKHX JeT, ofnagaoTr pce GakTOpH,
CBH34HHBIE ¢ 0B1IUM COCTOAHMEM HALIHOHANLHOH H MHPOBOH 3KOHO-
MUKK, DT0: pfHHAMUKA MHBIauus, Ge3paboTyuusl, (POLEHTHBIX CTAROK
H T.0.

CIIYXU U OXMITAHWU S

OmH A3 NpHHUNTIOS YHAAMEHTAALHOI0 AHAMM3A [TIaCHT. MOKYnak
Cayxu, a mpogasail dakth. K ciayxaM MOXHO OTHECTH IMPOrHO3bI
AHANUTHKOB, OXKUAAHUS PhIHKA, 4 TAKXe, cOBCTBEHHO aryxH. ObLuad
cxema paborl Ha OXMAAHHAX M MPOrHOIAX MOXET OblTh TAaKOBOM!
HeobxomnMo IOCMOTPeTh, KaKHe BaKHbie COOHTUA OXUAAIOTCE Ha
Hegene (Max B TEKYIEM MeCAUE) H Yero XaeT oT HHX ppiHoK, Cropee
Bcereo, Hyner NoAreToBKa K TakoMy cobniTHi. OOBIYHO 310 BLI3BIBACT
ABIXCHHE BaTioT He Gonee cyTok (MHOIEa A0 Tpex Zuel). A mepen
O4YeHb BasKHHIMH HOBOCTAMM BAMIOTHL BooDille MOrYT CIOKOHHO CTOATD
Ha MecTe, BUAOTDL A0 COOOWEHHS COOTBETCTBYIOLIEH HOBOCTH.

Iloche BbIXOAZ HOBOCTEf, HA RMHAMMKY LIEH BIIAIOT VXE He
KOHKpeTHbe HHApPLl, a TO, HACKOIBKO OHH OTIHYAIOTCA OT OXCMIA-
HUU pbiHKA (IPOCHO30B AHATHUTHKOB H 3KCNepToB). Ecnu pazHuua
MeXIY BeiLUeAIXeH HOBOCTEK U OXMHIAHHMAMM HEBEJIMKA, TO CHALHOH
peakunn He 6yzer. EcnM xe pasuuua Soxplad, To ABWDKEHUS LieH
MOTYT ObITh 3HAYMTEABHBIMH. 3NEeCE YXe BCe 32BHCHT OT Bailef
TAKTHKH TOProBJIH. MOXKHO FMPOCTO NepeXMAaTh TaKue HBMXeHHS,
a MoXHO BONTH B8 phlHOK. HO ecsiiM ONbiTa y Bac elug Mano, ayylie
OCTaRAThCA B CTOPOHE,

PaGory Ha OXUOAHKAX ¥ NPOrHO3aX MOXHO Pa3feNHTh Ha NBe
YACTH: DO BHXOJAA HOBOCTH ¥ Mocie, Ho BhIXona HOROCTH ChAeyeT
CMOTDETh Hd OXKMNAKHA PHIHKA W FOTOBUTECH AeHCTBOBAThH COOTBET-
CTBEHHO ¢ HiMM. Bawy melicrBHA, nocne BpX0da HOBOCTH, 3aBHCAT
OT MPHHATOIG PELHEHNS HIH ONyOIHKOBAHHbIX Undp — ueM cuibHee
OT/IHYHE OT OXHMABAHKWH, TeM CHAbHEe HBHXEHHe KYPCOB BAJIOT.

PaBoTa Ha cnyxax HecKoJIBKO TpyAHee, M TpyaHee oOHapyXHTE
B cBOBOIHOM 10CTYNE H, ClelOBATEABHO, CI0XKHEE M CHIIPATh Ha HHUX.
OORMHO CAYXU PACIIDOCTPAHAKOTCA CPEAY BeIyLINX GPOKepCKHX JOMOB
M TpelepoB BEIYIHMX KOMITAaHKE M, Heu3BeCTHO HACKONBKO AOCTO-
BepHa noaofinan nHdopmanust. Korna xe oHa CTAHOBUTCA AOCTYITHOR
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LIMPOKOMY XPYTY AHIL, TO 0OKIYHO YXe YCIEPaeT CoefaTk CBOE A0
U BXOIMTHL B DBIHOK CTAHOBHTCA YXe no3nko. Ho ecay NMpaBHIbHO
oueHurs cly grakropa, 0 KoTOpoM TGBOPUT CAYX, TO MOXHO IONPO-
Gosarh BOATH B DPHHOK B 0GPATHOM HAampaBREHHH, €CAH NBIDKEHUE
GLII0 JIPOTHB OCHOBHBIX DPBIHOYHMIX OXUIAHMIL,

JAHEBHHK TPEHEPA: 24.10.02 — +81000

(B cxoBkax 3amevy, 4TO ITOT H TIOCAEAYIOUIHE OTPLHIBKH, ABIAIOTCS
(parseHTaMU MOErQ peaibHO CYHIECTBYIOIIEre AHEBHHKA, KOTODbIH
ClielHANbLHO ObU1 «TIpUMecaH» MHOI0 Oift 3Toll KHUI4, U XOTH, Koe-
rAe ¥ MENBKAIOT MPOCTELKME CNOBEYKW — CNEHr, B TO XKe BpeMs eCTb
o0BACHEHMS, KOTopble ANA cebsa a menatsh 68 He cran. He cyoure
crpero Mol si3elk. I He mwucarens, & Tpeitaep.)

24 oxmabpa 2002 z00a. Pynm cmepruneog € mexenue
HecKkoAblcux Yacog ¢3nemesn ¢ ommemxu 1.5475 do emazuveckols
yudhpet 1.5535. feuxcenue bviao ofycangreno cayxamu of ucnoa-
Heruu cleaku pacnoroxcexnsm ¢ Llmamax banxom Ha cyMmy
GBP534 man. o npodaxwe bpumancroi xomnanuu Corus Group
Aluminum Rolled Product ¢ nonsy gpanvzcxois Pechiney, wmo
maxxee cnocobecmeosanro u nadenuto kpocca EUR/GBP do 4-dnes-
Hotx Huzoe 0.0285. Pawnee na xeleae nosguaucs makxxce noddep-
scugarowiue MEA («cnusnuss 1 «npuobpemenus») cayxu, wmo
docmueHymo coeaaquierue o0 Npodaxce 6puMaNcKo20 3xepzemuyec-
K020 Buaneca, npunadnexcawezo TXU Corp. ¢ noab3y Hemeyrol
E.ON ¢ obuyum obsemom cdesxu GBPI62 mnpo. Kpome mozo,
noomeepdunuce nozumusHwe Oarnvie BBII Bepuxofpumanua,
Komophili nodnasca na 0.6% ¢ 3 xeapmane.

Cuexapuli pocma cmepaunea y2aonsarca eule ympom 24 ox-
mabpa no mexxuseckun npednocsirkanm (o Hux é 2araee Jexnu-
YecKul Qranuzs).

Kype donnapa cHuxcanes ewje 23 okmabps npomuse majors
gcaed 3a ocnoeHbimu Pondoebimu undexcamu CIIA, necmomps
HA NOFUMUGHOE HAXAAD CECCUll, K020a omuem RO HAXAIbHNM
3anenenuam Ha nocobue no Geipabomuie REONCUBAHHO NOKASAA
nadexue na 25K 3a nedesro no 19 okmabps u noddepxcas doarap.
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Ho ungecnopst ka ghoudoesix bupxcax npednoyau crame npubuias
Haxahyne ormviemog no nompebumenscxoaty dogepuio (U of Mich)
it 3@K30M HA mMO&apy daumenshozo noavioganus (DGO), Teo-
noaumuieckcre prcku (3axeam 3aaoxcnuxos ¢ Mocikse u Hamepe-
Hus Hpaxa esicaame w3 Crpans UHOCMPARHGIX JCYPHAANCIOB NE
caedywiielr Hedete) maxxce npudasusu Ouinec aKMUAHOCHD —
HEG3UPAR HA HEeQIKUdaHHO XOpouud omuen: no npubbiagm
Amazon.com, mexronoamueckud cexmop npodeaxcar nadams.

Kpome mozo, PEP npedynpeduso o nosviwielHbx puckox
noeutx (nocae paspyuenus HeGockpebos na Manxsmmene) mepak-
moe ¢ CIIA, menepy yuce na ycenemmsix dopozax. Creycayieds
Hmanun, Opannuu v lepmanuu 3azeutu, wmo umeom doxasa-
meabemsa nofeomosku nosex 60MmBOSLIX U XUMUMECKUX QMAK
ozenmamu Ars-Kauodw.

Yeudes, wvino cayxu nodmeepiucdaromes mexuumecKumy Cuz-
raramy (pedb o Komopux ewe noldem 6 caelywujux 2ndasa),
DYROAGMENM AABHLIMU QAKMOPAMU, U HAYABUIUMCS PeansibiM Jeu-
JCerueM yeral, A ycnes aapalomams Ha 3monm Osuxcenuu 50 nyHx-
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moé ~ ¢ 1,5500 do 1,5550, omxpbvig npu smom 2 xonmpaxma.
Mos npubsiav, maxunt o6pasom, cocmasuna 0.0050 x 100.000 x
2 = §1000. B mom denn a Gosviite ne mop2oean.

DPOPC-MAXKOP

CaMble peskue W HerpHATHbBIE NBMXEHWA HA PHIHKe CBA32HBl ¢ TaK
HA3LIBACMBIMHA DOPC-MOKOPHLIMH OGCTOATEMLCTBAMM. 3TO CHTYALIHMH,
KOrfia B MUpe Ciyqalorcd fefiCTBHTeNbHO HeNnpeABUASHHEIE K TPYAHO
KOHTPOJMHMPYEMbI¢ BEeIUH. YPAraHel ¥ HaBogHEHKA, HABREPXKEHHA By~
KAHOB H X03cTReHHbIe BEOCTBYA, SMTMAEMUY U BHe3alMHble B32UM-~
HbIe AIPECCHH CTPAH, BOWME] M TEPPOPHUCTHYECKHE AKTHI — SIBITIOTCS
mone6HLIMY ciTydaaMH. TIpH Takux coSBITHAX BEAHKA BEPOSTHOCTS,
YTO BAUUIH CHEJIKY aHHYAUPVYIOT M He BHIIYCTAT HA PBIHOK 40 IIpO-
ACHEHUS! CHTYaUUH. M ecTh cylieCTREHHEIX PUCK BOOBME NOTEPATH
BIOXEHHbIe cpencraa. HeBO3IMOXHO HaTh KakHe-T0 oflilve CoBeTh] —
KOKAYIO CHTYaUMIO TIDHEETCHA paccMaTpHBarh OTASAsHO. JIyquIHM
BBIXOZOM Oyaer cpasy 3aKphbiTk BCC ITO3HUMH M NIEpeXAaTh A0 Npo-
ACHEHHS CHTyauuu. Eciy Xe BHl YBepeHH! B CBOMX aHaTHTHIECKHUX
CNocobHOCTAX, BaM MOXET IIOMOYbL MCHXONMOMHYECKAsT OLIEHKA PhIHKA.

BINAHHUE 3KOHOMMUYECKUX TAHHBIX

B vensax QyHpaMeHTATBHOIO aWAIK3A PasiNyAOT YETHpe BANOTHO-
reorpadHyecKne 30HEL B AONNAPOBYIO 30HY BXOUAT CTP2HEI AMEDHKH
so tnase ¢ ClIIA, B cTep/IMHIOBYIO 30HY — BeitMKOOpHTaHHUA M ee
GHBlUKE KONMOHWM. MeHoBas 3oHa BXIIOUAET BCE CTPRHE A3SHU BO
mase ¢ Snounell. Eepo3oHa — 310 crpansl Janamyoit, LieHTpanbHOH
A "acTuyHo Bocrouwolt Esponsl ro rnase ¢ [epmanueit. B tabnune
TIOKa33Ho BO3MOXHOE BAMSHME SIKOHOMHYECKHX JAHHbLIX Ha TBIXKeHHe
ek BAJXIOT B TIpHMepe INS goanaposoH 30HH. 333aCTYI0 NBICKEHUE
[IeHb! 3aBUCUT OT TEKYILIErO COCTOAHHA SKOHOMHKM H BO3MOXHOIO
RTBSTHMA COOBIAEMBIX JaHHBIX Ha HIMEHEHAe MPONEHTHOH CTaBKH.

[Ipu aHanu3e CROXHMBIIGHCS CUTYalUHH HA PHIHKE ClredyeT 06-
palaTh BHUMaHHC Ha CIEIYIIHNC TIOKA3aTeTH.
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GROSS NATIONAL PRODUCT - Banoeo# HaydoHanskiii npogykr (BHI)
BaxHocTe wvHaukaTtopa: 1

MyGnukysTcs: Bilop0 aKoHOMMMEecKord ananusa [lenapTameHTa
Toproanu CLUA,

JocTynex: 20-30 4ucna mecsua.

MNepuoandHOCTL: ExxeksapTanuHbiid OTYsT (NOpecMaTpusaseTen
EeMEOMBCAYHO).

BonatwibHOCTL: Cpennsisa.

Peakuns PhIHKOB: GNP A = 4 xypc ponnapa.
GNP ¥ = ¥ kypc ponnapa.

MpuMevaHue:; OauH 13 Hanbonee BaXHbLIX 3KOHOMUYECKUX

MHOWK2TOPOB, Tak kak HawBonee nonHo OTpaxa-
T SKOHOMWYBCKYH aKTKBHOCTb.

GROSS DOMESTIC PRODUCT - Banoeoi BryTperHWiA npogykT (BBTT)
BawHocte uHgukaTopa: 1

NybnukyeTen; Blopo skOHOMWYecKoro aHanuaa [lenapramexTa
Toptroanu CLHA,

[ocTyneH: 20—-30 yvcrna Mecsaua.

MNapuoauaHoOCTL: ErexgapTanbHbiii amer {(NepeCcmarpusaeTch
£xemscaH0;,

BonaTtnnsHOCT,: Cpeannn.

PeakuMAa philKos: GDP N = 1 xypc Aonnapa.
GDP ¥ = ¥ xype aonnapa.

MNpumevaHue: OAavH w3 Hanbonee BaXHbIX IKOHOMHUUESCKHX

WHAMKaTOPOR, TaK Kak Haubonee nonHO OTpaxa-
aT SKOHOMH'-IECKyIO aKTHaHOCTh.

TRADE BALANCE — Toprosbii 6antaHc
BaxHocTe wHAuxaTopa: 1

Ny6&nukyeTch: Bropo akoHOMuueckore aHanuaa SenapramenTa
. _‘ - Komwmepuun CLIA.

HocTynen: 1517 yucna Kaxaoro mMecaua.

NepuoauyHDCT,: ExeMecayHo,

Bonam™neHoCTL: YmepeHHasn,

Peakyif pbiHKos: Trade balance ™ = 4 Kypc Ronnapa.

Trade balance < = ¥ kypc Ronnapa.
EMPLOYMENT & UNEMPLOYMENT - 3auarocte u Be3pa6Goruya
Bax+ocTs uHavkaTopa: 1 :
rybnukyeTch: Biwopo no cratucruke Tpyaa AMepHKaHCKOro

Mocypapcreeukoro flenapramenTta Tpyaa.
flocTyney: 1—7 paBouui nexb Mecrua.
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NepuoagWIHOCTL: ExemMacayno.
BonatmneHOCTL: Cpennan.
Peaxuyva peINKOB: Payroll employment (Beinnatel cAyxauwinm)

™ = 4 kype fonnapa.
Payroll employment {Brinnare! cryxawimm)
L =\ xypc gonnapa.
Unempioyment rate (ypoeedk GeapaBoTtull)
A = < kypc aonnapa.
Unemployment rate (yposeHs GezpaComvubl)
4 = A kypc ponnapa.
Mpumevarua; WravkaTop, No3BONAIOWMI NPERCKAIATE MHOMMe
Apyrue aHoOHOMWYeCKME NOKa3aTenu.

INDUSTRIAL PRODUCTION AND CAPACITY UTILISATION — MpomuiluneH-
HOe NPOU3BOACTEO WU LNOCOBHOCTY K NOTPatNeHUIe

BaxHocTe vHAMKaTtopa: 2

NyBnukyeres. Aranurideckuit otgen ®PC,

HocTynen; 14=17 4ucna mecsya.

NepuognuHOCTR: Exemecayxo.

BonamnbHOCTL, Husxan.

Peakids pbiHKOB: BraHke Ha BanOTHBIE KYPChl, KaK NpPasnio,
cnaboe, 2aBWCUT OF TeKyileld SKOHOMUWUECKON
CUTYauuu. '

RETAIL SALES — PosHuU4HbIe NpoOaxi
BaxHocthy wHgukatopa: 2

MyBrvkyeTca: Sropo akoHOMUMECKOrD aHanusa [lenaprameHTa
Toprosnv CLA.,

HocTynex: 9-16 pabouuit fleHb Mecsua.

Me pHofiuyHOCTL, EXamacs4Ho.

BonamneHOGCTh; CpepnHnn.

Peaiyua pbiHKOB: BfuaHMe Ha Kypc QoNnapa 3aBuCHT OT COMyT-
CTRYIOWJEA SKOHOMMNECKOW CUTyaLuH,

MpumMevavue: flenaercA UHAUKATOPOM YPOBHA UHpAAUUY,

PRODUCER PRICE INDEX — MHaekc NpoMbIWNEHHbIX LeH
BaxHoCTL wHAgUKaTopa: 2

MybrvkyeTcs: BIOpo no cTatucTuke TPYLa amepuKaHGKoro
I ocypapeTserHoro [JenapraMenta Tpyaa.
HocTynes: - 9—16 pabouwihA Aexb MecAaLa.
MepnoAMYHOCTL: ExemecauHo.
BonatuneHoCTh: Cpefuns.
Peakyus pbivkos: BnuaHne Ha kypc aAonflapa 3azucuT OT ConyT-

CTBYIILEN BKOHOMUYECKON CUTYatUW.
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MNpumMmedarve: Mpy onySnukoBaruu AaHHLIX OQHOBPEMEHHO
¢ CPl BaxHOCTk WHaekca PPIl-1. Aensetca
WHAWKATOPOM YPQABHA HHPNALKK.

CONSUMER PRICE INDEX (CPI) - UHaexc rnoTpeGuUTenbcKrX LeH
BaxkHocTs uRpikaTOopa, 2

TySnuyeTcn: BIOpo N0 CTATUCTURE TPYZRE BMEPHKZHCKOro
locynapcreenroro fJenaprameHra Tpyaa

focryseH 15~21 yucna Kavkaoro Mecsua

MepuoguuHoCTy ExxamecadHo

BonatuasHOCTL; YmeperHan.,

Peakiyns pbiHKoa* Bnuaxnve Ha xypc Aonnapa 3aavucuY OT conyT-
CTBYIILER 3KOHOMUYACKON CUTYaLIWMW

Fipumevasue; Mpu onyGAWKOBAHWK HaHHLIX OQHOBPEMEHHO

¢ PPi paxnocts urgexca CPI-1. fsnsetcn
UHOWKATOPOM YPOBHA MHGPNALWK,

PERSONAL INCOME AND CONSUMPTION EXPENDITURES — YacTHble
AoXoAkI M NOTPEGUTEILCKME pacXons)

BaxHocTe uHaukaTopa; 2

MNyBnuxyeTcA: Biopo akoHOMMMECKOro ananuisa [JenapraMeHra
Kommepymus CLHA,

Hocrynen: 22--31 wucna Kaxpore MecAua,

MepuoM4KoCTL: ExemecavHo,

BonarunbHOCTh, YmepeHsas.

Peaxuva pbiHKaS: income A = 4 xypc fjonnapa.

Income ¥ = ¥ kypc ponnapa.

Consumption 4 = 4 kypc gonnapa.

Consumption ¥ = ¥ ¢ypc gonnapa.
(ipnmevanne; HacTHoe noTpebneHue cvedb BaXHO, Tak Kak

onpepnensiet Gonee nofosuHbl ob6kema BB,

CAR SALES - lponaxu asTomMobuneii

BaxHocre wHpukaropa: 3

MyBmukyarcsi: MNpovssogurenamMn astomoburneid,

HocTynen: Ha nepeuiti u tpetuil pabounit geHs nocne
OKOHYAHWRA Nepuogda.

MepuogWuHoCTe: ExxeMacA4HO,

BonatuhbHOCTE: CpeaHas,

Feakuwn pkIHKOB; Car 3ales 1 = 4 wypt ponnapa.
Car Sales ¥ =\ kypca ponnapa,

{lpumevatne: OAKrH Uz NepBsLiX UHAMKATOPOBR, RYBRUKYeMbIX

B Teyenwe Mecaya, ABARETCA ONepexakLLum
KHOWKATOPOM — YKA3biBaeT Ha HameHeHue
TEMIOB IKOHOMUHECKOTO pocTa B Byayuies.
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NATIONAL ASSOCIATION OF PURCHASING MANAGER'S INDEX (NAPM) -
Neaexc genoaor akTKEHOCTH HaynoHaneHoi Accouvayun Maveawepon

Baxtiocts UKAUKETOPA:
NySnukyercs:
focTynan:
MapuUpanuHOCTSL.
BonarunbHocrs:
Feakus poi¥Kos:

Mpumeyande:

3

HauwonaneHoR Accouvnayusik Mauegwepos.

B nepasit paboywin pgeme mecaya.
EXEMECAYHO.

Cpeqgran

NAPM 4 = 4 kypc gonnapa.

NAPM ¥ = J kype nonnapa.

MHOUKATOD, MONHOCTBRY OUEHUBAMLWUA NPoHa-
BOACTEBHHBIA CEKTOP SXOHOMMWKAL.

DDRABLE GOODS' ORDERS ~ Jakajbl Ha TOBADL!I ANHTONLHOrO NOJMIbL30-

BanHA

BamHoCTe WMBAMKaTopa:

My6nkyerca:

foctynen:
MeptHoUuROCTb.
BonamineHOCTE!
Peakyua pbikkoe.

3

SKpo N0 CTEaTUCTHKE Tpyla AMEPMUKEHCKOro
Ffocynapereennaro flenapramedra TpyAaa.
19-27 uucena kaxporo secrya.
ExamecsuHo.

OCuenb ALICOKES.

Cnabas.

NEW HOME SALES - Npopaxs HoBLIX AaoMon

BaxHacTe uKgukaropa:

MySnucyercs:
AocTynan:
(lepuoRKYHOCTS:
BonatuneHoCTL:

Peakuuf PLIHKOB:

Npumevanve:

3

bopo crarucrviku flenaptarentra Toproenu
ClUA.

28 4ucnha Texyljero — 4 wucha cnenyoulero
MECAYS,

EXeMECTAYHG.

YMeperHan,

Naw Home Sazles 4 = 4 kype aonnapa.
New Home Sales ¥ = ¥ xypc aonnapa.
fAenaeTen NUAUPYIOWUM HHAUKATOpOM. B JUM-
HME MecAlbl BONOTMNLHOCTE WMHAMKATOPA
ypanysusaeTcs,

CONSTRUCTION SPE NDING ~ Pacxolib! Ha CTPOMTONLLTAC

BaxsocTb “rpMkaropa:

RNyGnixyerca:

HocTynes:
MepuogUYHOCTL:
BonarunbHocTh!

3

Bropo cratucTuky fenapraMenta Toprosnu
CUA.

Nepeuiit patouni aeHb Mecaya.
Examecadno.

Bbicokas.
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PeakynA pbIHKOS! Construclion Spending 4 = 4 kypc aonnapa.
Construction Spending ¥ = ¥ xype aonnapa.
Mpumevarue: BHuMaHWe: Npu NepecMOTpe AAHKLIX OTKIoHEe-

KWe MOXKeT DbiThb OY€Hb AHANUTENBHEIM

FACTORY ORDERS AND MANUFACTURING INVENTORIES — MpomeiuneH-
Hble 3aKa3bl W NPOUIBOACTBEHHbIE 3anacsl

BawHoCTh MHOWKaTOpa: 4

Mybnukyercs: Biopo cratmervikn JenaprameHTta Toprosnw
CIUA.

docTyren: Mocnennue 4uena Mecaya.

MepnoagMiHOGT: ExaMecauyHO.,

BonatuneHoCTs: OveHb gbicokas.

Peakyua phiHKOS: Cnaban.

MpUumevaHue: Kak npasuno, B AaHHBIX He COREepXMTCea Cylle-

CTBEHHO HOBOA WHPOPMALVW.

TIpu 210M, Cneayer NORHMATD, YTO B OTRETBHBIX CJIYYaAX MOXET
MpeBalMpOBATL YUC/IEHHOE 3HAYCHHe MEHSEe BAXHOro (haxropa MM
TPYTTIEI STHX DAKTODOB Haa, CTEMeHBI0 BITHAHWA TPalHLMOHHO Gonee
sSHa'uKMMoro ¢paktopa. A 3HAYHT, CTPOA MPOTHO3LI HeaGXOMAMO YYUTHI-
BATE BCK COBOKYNHOCTh ITOKA3ATENeH IKOHOMUYECKOTO Da3BHTHI...

JEHEXHBIE ATPET'ATBI

YcKOpeHHBIH pocT DeHEXHO MaCCHl B CTPaHe, KaK B HANMYHOM, TaK
¥ B Oe3HATHYHOA (popMe, CHMXAET KypC HAHOHAABHON BAIOTHI.

JleHeHAA MACCA PACCYMTEIRAETCA TIO CASAYIOLINM opMysaM:
MO, M1, M2, M3 — MONEY SUPPLY — feHeXHasl NONIEPXKA;
MO — HanuuHbie JeHBTH B ofpameHny (GaHKHOTEL ¥ MCHETHL);

M1 = MD + cpemcTRa Ha pacyeTHBIX ¥ TEKYLIHX cYyeTax B GaHKax
¥ JOPOXHHE YEKH;

M2 = M! + cpouyHBle BKJIamH B Ganxax;

M3 = M2 -+ ueHHsIE rOCYHapCTBEHHEIE Gymary.
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Cnenyer o6paliaTh BHMMAHME TAKXKE HA H3MEHEHME LEHOBEIX
urnekcos: Vinnekc norpeGurensckux ven (Consumter Price Index —
CPI) u Vinaexc npombriunennnx ueH (Producer Price Index — PPI).
YeM polllie 3TH MHASKChI, TEM NOpOXeE HallMOHAnbHAH BamioTa, CUM-
TaeTCca BOINYCTUMLIM POCT 3TMX HMHAEKCOB A0 3% B rol.

Yem ssiue Banosoit Buyrpennnii npoayxT (Gross Pomestic
Product — GDP), ToM nyule cocrossHY¥e 3KOHOMHKH. OnTuManhHoe
U3MEHCHUE ITOIC NoxasaTenda — 00 3% B rod. Ecnu KM3MeHeHue
Gosblle, TO Habmonaeres obparyast peakuusi H MTPUXONWTCST BBOLHTDH
NOBBINEHHbIE TTPOUCHTHBIE CTABKKY, DTO BBI3bIBACT YIOPOXKAHHE HALIK~
OHATEHOMW BaIIQTLI,

GOOPMVYJIA SKOHOMHUYECKOI'O POCTA
TOCYJAPCTBA

JKONOMIMMECKH PACTYIIMM FOCYAAPCTBOM MOXII0O MA3BATh TAKYIO CTPANHY,
HAAOWABIOE GOTATCTBO KOTOPOTO YBEWUHBACTCA, T. €. RAbmMonaerca
MPHPOCT FOCYNAPCTHEHHOTO MMYIHECTEA, UMYIUECTRE ofieCTREHHEIX
OpraHif3aL M, YACTHOrO M aKIHOHEPHOro KANHUTana, BACKEHHOIO HA
TEPPUTOPMH JAKHOIC rocynapcTsa,

IKROHOMUYECKUT pOCT FOCYAAPCTRA BRIYHGISETCS O hbopMyne:
Pl = (BBIT + CTB + CIIB) x (I — H)
Tne:

PI' — BenuunHa 3KOHOMBEYECKOIO pOCTA FOCYNapCTBa;

BBII — o6%eM BaJOBOIO BHYTPEHHETO NMPOAYKTA 38 MUCCNEAye-
MbI# tepHOL;

CTE — camego ToproBorge GanaHca 3a HCCHeAYEMBIH NEPHO;

CIIB — canpio naarexysoro 6ananca 3a MccneayeMslid Hepron;

U — unnexe pudIsuui 3a HCCNegyeMBblll ITepHOX.

B yceueHiioM BapHaHTe:

P[(m) = BBII 1 (m) / BBIT 0 (m)
Pl'(n) = BBIT 1 (n) / BBII 0 (n)
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Cae;
— MHIEKCH M H N COOTBETCTBYIOT ctpaHaM M u N,

— mHOexesl 0 v 1 cooTBeTCTRYIOT 6asHCHOMY H OTYETHOMY
nepuony cpaBHenuss BBIT atux crpak.

BakHbBIM noxazatelieM SIUISSTCR, TAKOKE ATHHA NPOK3BOACTREH-
HOTO I[HKNAa:

ONIL = (BBIT + D) / A

[ne:

AN — pruEa npoU3BOACTBEHHOTO UHKAE,
BBIT — sanoRoit BHYTpPEHHUIT NPORYKT,

D — BeJHYKUHE IKCTOPTA 32 IMEPHON;

A — CpemHfs BeNHYWHA BceX aKTHEOB CTpaHbE 33 MEPHOX
(HauWoHANLHOTC GOrarcTBa, BHELUHMX 3ailMOB M Jp. HMMYLLEeCTBa,
HaXOIALIErOCS B KPUCAHKLMN JAHHOIO IOCYAapCTRa).

Jem Bbitife TEMISE POCTA HAKOHANBHOIO B0OraTcTBa CTPaHLI
K KOpO4Ye IIPOM3BOACTBERHBIN UMK, TEM CHAbHEe M YCTOMYHUBEE
HALMOHANPHAA BAlIOTa AAHHOH CTPaHLL

QOHIOBRE UHAEKCHI 1 UX BAUAHUE
HA PBIHOK

Jast moHMMaHHA RIHSAHUA U3MeHeHMs POHAOBLIX HHAECKCOR HA IBH-
XeHUEe KYPCOBhIX IeH tJleflyeT 3HaTh, YTO UMEeHHO 03HaYaeT KaXIuiii
H3 HMX, 1 K KaKOH CTpaHe MpUMEHNM.

CywecTByer ofwee¢ NPAEHNO IMA BCeX WHAeKCOB: <[lazenue
doHAOBLN HHAEKCOB MPHBOIGTT, KAK JIPABAIIC, K NAMEHNIO KYPCa HAUH-
CHANTBHOM BAJIIOTH Y.

Hunexc Joy-H#orca (DJI)

Cymecrsyer 4 nanexca Hoy-IxoHca,

TIpovmnmnennstit mipexc Joy-Txonca (The Dow Jones Industrizl
Average — DJIA) — nipocToif CpeAHU# MOKAIATEND ZBHOKEENs KYDCOB
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akuiit 30 KpyTiHe ik NpoMBILUIEHHLIX KOPITOpal. [TpoMuiwieH-
uetit ninexe doy-IxkoHca ABAACYCA CaMLIM CTapBIM U CAMBIM pac-
MPOCTPAHCHHEIM CPENH BceX nokasaTenac$ doHaorora puiHka. Ero
COCTAB HC ARNAETCH HEUIMEITHBIM: KOMITOHEHTH 10 MOTYT M3MEHSITh-
€A B 3aBUCHMOCTH OT NO3HLHI KpyNHeAUNIX NPOMBILASHHBX KOP-
ropausii 8 akoHoMuke CIUA W Ha pLinke, oiHAKC B COBpEMEHITBIX
yeIoBUAX TAKIE CIyy4ad HOBONGHO peaky. B npuHuume, Ha ero
cocTapngiowwe npHxogutes ot 13 mo 20% peiHOYHOH CTOMMOCTH
akumit, KOTUPYeMeix Ha Helo-Hopxekol doHaosolt 6upxe. 3TOT
HHACKC HCYHCAALTICH MYTeM CAOXEHHA 1eH, BKRIOYEHHLIX B Hero
AKIIN, B NEACHUA NOIYYEHHOM CYMMBl Ha ONpPeleNeHHBIH JeHOMH~
HATOP (KOTOPLIT KOPPEKTHPYETCH HAa Beauuuiy ApoOAeHUS akuM i
¥ AitBiAeHA0R B dropMe aKuwHA, cocTaRnAoWnX cabtite 1% peryod-
HOI{ CTOMMOCTH BBINYCKOB, 2 TAKXC HA 3aMelleHe KOMIMOHEHTOB
CIMaHHA ¥ noraowexiin). Muaexe Joy-[KoHca KoTupyercs B IyH-
xtax. C HCAABHErO BPEMEHH HA HETO NMOABMAMCE GBIo4YepCHIE KOH~
rpaxrsl B Yuxaro

Tpancuoprnsiit vugexe Hoy-Dxonuca (The Dow Jones Trans-
portation Average = DJTA) — cpeaxuii noKasaTensb, XapaXTepy3yr0O-
uit ABIOKEHMe UCK HA akiidy 20 TpAHCNOpTHEX Kopnopaukh (asua-
KOMTaHK#, Xele3HOROPOKHEIX H ABTOROPOXHBIX KOMNaHU).

Kommynansuniit Winaexke Joy-Uxouca (The Dow Jones Utility
Average — DJUA) — cpesnuii mokazaTens ABIKEHHA KYPCOB aKLIHH
15 xoMmaHKi, 3aHHMAIOLOMXCS Ta3o — W 3JeKTpocHabXeHHeM.

Coctannoit sngexc Joy-Ironca (The Dow Jones Composite
Average — DICA) — nokasaresh, COCTABNAONIACS Ha §a3¢ NPOMBILLI-
NIEHHOTO, TPAHCITOPTHOTO U KOMMYHATHHOMO mHAckcor Joy-xoHca.

Mnpexe «Crannapa 3an myp3» (S&F)

J70T MHAEKC NMyOnuMKyeTea HesasMcKlMOR KoMmaHUel «CTaH-
napa 3HA nypas. On COCTaRIACTCA B ABYX BapHaHTaX — TIO aKLUAM
500 kopriopalst 1t no akuuam 100 Kopropausti,

S&P-500 — npeactasafet coGoli BIBeleHHEIR N0 PHHONHOMR
CTOHMOCTH HitteKc akuui 500 koprnopaunii, KoT0phle NPEICTARAC Bl
B HeM B cieayiouleli nponopira: 400 npoMBlULIEHHA KOPTIOpaUHA,
20 TpaHCNOPTHEIX, 40 duHaHcopbX H 40 KOMMYHaTBEHEX KOMITRHWHA.
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B Hera piniotelsl, B OCHOBHOM aKUHH KOMMAHUH, 3aperuCTpPHPOBAH-
Hex Ha Helo-Vopkckoll $HonnosoH GHPXKe, OTHAKO IPHCYTCTBYIOT
TAKOKE akUWM HEKOTOPBIX KOpnopakuil, KOTOpble KOTHDYIOTCH Ha
AmepukaHckoii doHacBol Gupxe K BO BHeGupKeBOM ofopore. WH-
LeKC ripeAcTaBaieT OXoo 80% pbIHOYHON CTOMMOCTH BCeX BBINYC-
KoB, XKOoTHpyemilx Ha Hero-HMopkcxoii dounosoit Gupxe ITOT HH-
Jeke ©oaee CHOXHBIM MO CpasHEHMIO ¢ MHAekcom [oy-IIxonca, HO
OH CUUTAETCST TAKS O0oree TOYHBIM B CHMIY TOrO, YTO B HEM IT1peg-
CTaBJIEHB aXLi OOABLWIErQ YHCHA KOPMOpalMi M, aKiMM KaKmo#
KOpPIIOpalMy B3BEIIMBAIOTCS HA BEJIMYUHY CTOMMOCTH BCEX AKLME,
HaXOILTILKMXCS B PYKAX aKUMOHEpOB, (DLIouepcsl M OMUMOHK MO HEMY
fipodaloTcs Ha YHKarckoi ToeapHOU OupXxe

S&P-100 Munexc ncuucnseTcss Ha TOH Xe OCHOBE, YTO H MHAEKC
o axumsM S00 xopriopauuii, HO COCTOWT M3 AKIIHUM KOopniopauMH, 1o
KOTOPBIM CYLIECTBYIOT 3aperycTpupOBaHHbIEe OMIAOHE HA YUKATCKOR
Gupixe onUMoHOB B oCHOBHOM 3TO TIpOMBINIEHHBIE KOPHOOpaLHU

Hunexc Huro-Hopkekoil honmosoii 6upxu (NYSE Index)

HaHHBIN HHIEKC Npencrasnger cofoli B3BELLISHHBIN TI0 PHIHOY-
HOM CTOMMOCTH NOKazaTeNsb ABHXEHWA KYPCoB AKUWH BCex Kophopa-
UMit, 3aperdcTpupoBaBWMX CBoy Oymaru Ha Hrio-Mopkckoit downo-
BOit GUpxe

STOT OKA3aTe/p npeAcTapifeT coboit cpegHIoO UeHY Ha ax-
UMI0 1o BceM KoMmaHmAM Ha Helo-Hopxekoit donzosoit Supxe,
R3BELLEHHDIN 110 PRIHOYHON CTOHMOCTH aKIHU K&SKEOW Kopnopauuy
(¢ cCOOTBETCTBYIOIMMMU KOPPEKTHPOBKAMY no dakropaM apoGresus
aKEMM, CIHSTHHIA ¥ NornoldeHui). B ormmdue or aHoekca Hoy-xoH-
Ca, KOTOPbIH BHPAKAETCH B NMyHKTaX, MHaekc NYSE wupaxaercs
B mospiapax. OnepaliMu ¢ ONIMOHAMY IO STOMY WHAEKCY OCYILISCTB-
norest Ha canoit Heo-Mopkekoii doHxcsolt 6upxe. Onepauuu
¢ PBIOYESPCHBIMH KORTPaKTaMH OCYUIECTRIsI0TCS. Ha Hblo-HopKekoit
Gupoice PBIOYEPCOB, KOTOpAsT ABAAETCA MolpasneneHuem Huio-¥ opk-
ckoit GOHIOBON HUPXKH.

HHunexce AMeprrasckoll porgosoit fupmxm (AMEX)

Amepukanckas ¢Gormosag Ompxa IYGAHKYET ABA OCHOBHEIX
HHASKCA, KOTOphIe UCUHCISIIOTCA Ha COBEPIUCHHO pa3HOH ocHOBE
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OcRoBHOI peiHOuHAI! HHICKE AMEPHKARCKOH GOHIOROH 61D~
xu (AMEX Major Market Index) siBisercst NpocTBIM CpeaHMM
MMOKA3aTeNIeM IBVKEHMA UeH akuui 20 BeaywiHX RpOMBILIeHHBIX
kopnopaunii OH 6na 3agymMan AMepHKaHCKOH $HOHROBOM GupXxel
B KayecrBe coeobpazHoro CybCTHTYTA NpOMBIILLAEHHOMO HiAekea Joy-
Ixomca XoTa OH paccyMTLIBAETCA WM NYOAMKyeTcs AMEpPHUKAHCKORM
choHoonrok GupxeH, B 6F0 COCTAB BXOIAT aKUKH KOPIIOPaUMH, 3ape-
rUCTPHPOBaHNbIX Ha Hbio-Mopkekoh doxaoesoi Gupxe. [Tpumeya-
TEJAbHO, YTO |3 M3 HUX ABRAIOTCA TEKXKE KOMIOHEHTAMH [IPOMBILL-
neHHoro MHEexca Joy-xonca Ofiepatiu ¢ ¢ibloyepcaMy 0o 3TOMY
HHIOEKCY OCYwieCTRAAOTCS Ha YnKarckod roproeolt GHpxe

YIHOEKC PBIHOYHON CTOMMOCTH AMEDHKAHCKOM (hOHAOBON Bup-
wi (AMEX Market Value Index) ucuncraerca Ha RpHHUMUNHAILHO
HROM 0CHOBE OH ABNIETCS IIOKA3ATENIEM, B3BEILEHKBIM MO PBIHOYHON
CTOMMOCTH BCEX BHNMYIIEHHBIX aXUHUE Tex KOopnopayu#, KoTophle
BKJIIOUEHBI B HETO B KAYeCTBE KOMIOMEHTOB, Bleprble OH DB OITyD-
nuxoBan B ceHTAOpe 1973 roga O BKAKOUAeT B ce6s, B Xa4ecTBe
KOMTIOHEHTOR, Gonee 800 BHINMYycKOB aKiiiid, NPENCTARNACILUX LU ECH-
Hele OyMary xXopnopaulii BeeX KpYITHBIX OTpacaeBbiX CPyIltl, 3apery-
CTPHPOBAHHBIX Ha AMepHKAHCKOI (hoHaoBO! bHpXxe, BXAICUAM, ITO-
MUMO OBRIKHOBEHHRIX AKUMHN, aMepUKAHCKHUE JelO3UTHBIE
CBMAETENECTBA M TOANUCHBe cepTHdHKATHL C TEXHUYeCKOH TOYKH
3peHUa OH SBASETCS YHUKANEHEIM B CUITY TOTO, YTO NPH €0 pacyeTre
MpemiolaraeTcs, 4To AUBMAeHAR B QOpMe HATUYHEIX, BBITLIAYHBA-
eMBI& 10 BXODHIINM B €I'0 COCTAB aKLIMAM, PEHHBECTUDYIOTCHA, M HA
9TOH OCKHOBE OHHM OTPAXAKTCR B HHAEKce. OMUMONHEBI 10 3TOMY HH-
JAeKCY KOTHPYIOTCA Ha AMepHKaHCKoH toraoeoli BUpXe.

Hupekec npebupicenoro ofopora {NASDAQ)

HanyoxalbHag acconyalyisa GosNoBEIX AUIEPOR UCHMCIAET LeNIbIA
pAN HEAEKCOB, TIPEACTABRAAIOUINX KaK BHEBUDXEBOH 0BOPOT B LEJIOM,
Tax W GyMari KOprnopalliii oTAeNIBHEIX oTpaciell OCHOBHBM SBISIETCA
ueaeke NASDAQ, 8 KOoTopslii BKMOYEHS!, B Ka4yecTBe KOMIMOHEH-
T0B, aKMM okomo 3500 xopnopauuii.

370T HHIAEKC ABASETCHA NTOKA3ATENeM, BIBCUIEHHAIM TI0 PhIHOM-
HOM CTOMMOCTH €ro coCTapnsiolux. Brepssie oH 6sUr paccYHTAH
B (heppame 1971 ropa.
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Onepauuyu ¢ ONUHOHAMH H QBOYEPCAMH 10 3TOMY HHIEKCY
ocylecTBIAIoTCd Ha UHKarckoi ToBapHOM GHpXKe.

A3NATCKHE H eBpoNIeCKHe AAACKCH]

Kpome aMepuKaHCKUX, CYWESCTBYET MATh OCHOBHLIX HHACKCOB,
Ha KOTOpble crefyer OOpaTHTE BHUMAHUE.

FTSE-100 — Benuxo6purarus DAX-30 — lepmanns
NIKKEI-225 — Anouus CAC-40 — Dpannus
HANG SENG - T'onk Kownr

IIEHTPAJIBHBIE BAHKHA U X POJIb

HeHTpansHele 0aHky CNSASAT 32 YpOBHEM HHOMAUKUM B CTpPaHe, Kyp-
COM HAUMOHAIBHOI BAMIOTH M NBITAKOTCY PSryNHPOBATh MX IIpU [TOMOLIY
TPeX OCHOBHBIX TIPOIIEHTHBIX CTABOK.

Ilepast u3 HUx — Yuemnas cmaexa — Discount rute. D10
NPOITEHT, MOA KOTopbL UCHTpANLHBI 6aHK faeT KpelnTsl KOMMep-
yeckuM DaHKaM JaHHOH CTPaHEL

AMEPDUKAHCKHE W AHTIMPACKHE CTABKM JOBOJIBHO BRICOKH, 10-
3TOMY K 3THM CTpaHaM NpPeABNAOT Gone10MH HHTePEC UHOCTDAKHbBIE
WHBECTOPEL

Crenpyi01mas ctaska — Pene — Repo rale. 3To NpoUCHTHas
cragka, mpHMeHAemast 115 B omepanusx ¢ KoMMepuecKUMH 6aHKAMH
# DYTUMH KpEIUTHEIMH HHCTHTYTaMHU ITPY NOKYIIXe KWW B3auMOo3a-
YeTe TOCY/APCTBEHHEIX KAJHaYekckux oba3areimets. [leHTpoBak, Takum
ofpazoM, oCYLLECTBASIET PETYIUPOBAHUE PHIHKA CCYAHBIX KAIHTANOB.

Tperuit vucrpymenr — Jombaponas cmaexa — Lombard rate.
[Tox He# noHMMaeTca TTPOUESHTHAA CTaBKa, mpuMeHsieMas [ertpoban-
KOM TION 3a/7IOT HEABHKXKWMOCTH, 30JIOTOBAMIOTHBIX LIERHOCTEH ITpH
BhIa¥e KpeAUTOR KOMMEPYECKHM GaHKaM.

ITpn yMeHbIEHHH IPOLEHTHBIX CTABOK NOBHILALTCR AeTOBAS
aKTHBHOCTE W yBenuyuBaeTcs HEbasuusa. CHIDKeHHEe IPoleHTHBIX
CTABOK Be[eT K YHelleRJICHHIO HAaBOHARLHOR pamoTsl. [1oBsitnenue
NPOLIEHTHHIX CTABOK IPHBOLHT K CHIDKEHYIO JeJIOBOH AKTHBHOCTH,
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CHIDKCHUIO HHDASILI 3 YIOPOXaKHIO HALHOHATLHOI BATIOTEH. B co-
BPEMCHHBIX YCIOBHAX MCTOAOM DO3NEHCYBHSA HA XypC RAIMOHUILHOMN
BAAIOTH 11POROIDKALT OCTRBATHCR MPIKTHKE NOKYNKH H MPOZOKH
UEHTPRIBHLIMY G3HKAMH WHOCTPIHHOH BATIOTh B KPynHbIX ofbeaax
oAsT MOAACPXAIHST HALMHOHAUILHONH ACHEXHOY eAHHMLBI, KOTOpPAS
HA3LIBAETCA BAMOTION HITTCpBeHITHE

USA

Gyrkurs uentpassioro fasika ClLLLA erimonisieT co3laHHas
B 1913 rony PeaepansHan pesepBHas cucrema (PPC) wnu Qene-
pubinii Peseps (Federal Reserve — Fed).

PPC npeacrasnner coboit ceth 133 12 dopuanbio HEIABHCHMBIX
PCTHORAIBHBIX DeCPANbHBIX PelepPBHLIX BAHKAB, HMEIOWRIX Kadas!i
cHoerc NPEe3nIeHTA 1 COBET AxpekTopos. JearenpHocTyio Fed pyko-
BOAUT COBET YNPuUBLNIOUIY, COCTOMILUI 13 CEMK YISHOB, KAXKALIH
U3 KOTOPHIX HA3HAYACTCS HA 3TY ACNAKHOCTh HA l4-nCTHHR CpoK
YraepxaaloTca Kamauaatypst ynpasastouitix Konrpeccost CLOA 110
npeacTarAeHIO [Ipe3neHTa CTPAHbL,

Peruchusn 06 H3IMCHCHMAX KMIOUEBBIX CTABOK KPEeaMTOBAHHA
NPHHAMAIOTCH Ha coBewanuax PeaspansHore Komurera OTKpBITOIO
Puiika (Federal Open Market Committee — FOMC), npoxogsiiyx
BOCEME Pa3 B TOA COTMACHO «PaclHCAHHIOr 3, B CIyHae 3KCTPEHHON
HEeOOX0OHMOCTH, B NPOMEAKYTKAX MexXIy [T1AHOBbIMH 3aCCOaHHAMM.
B ero cocras Bx0aMT coser ynpapasiowux ©@PC B nolHoM cocTaBe
M Nate npesuaentos Gegepanshex 6atikop. OAHHM H3 WIEHOD KO-
MHTETA MONXER 6uTh npesuaent Hulo-Hopkekaro otnencuwa Fed,
3AHHMAIOUINE B HEM NOCT conpeaceaaress, Yeraepo ApYTHX npejcra-
sittenell MDegepanshnix BaHKOB MEHAIOTEA KAXKR6IH TOX NO poOTALIH-
OHHOMY TIPHEUKNY.

Europe

Esponeficknit [lentpaneHeiit Baux — Eutope Central Bank
{ECB).

B cocras ELP sxopsATt 12 HaUWHMOHATBHEIX UeHTPOOAHKOB CTpaH ~—
YWICHOB BATIOTHOIO €010, 3 €ro AeaTeABHOCTLIO PYKOBOAKT Hcenos-
AiTeIbHbIN KomuTer (Executive Board), coctoaumiit 13 1ecTsi UneHOB
i Bo3fAanaseMuit npesuneHTom ELLB.
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ELIB 3imeer 60nee y3KHe nMpapa, 48M MHOIHMS APYTHe LEHTPaTL-
aple Ganky Jna ELLD crabuavHocTs ueH (YpOoBeHb MHOANUMUH, He
[peBBIUAIOLIHIL 2% TONOBBIX) ABNHETCH DPHOPHTETOM H, 6aHK MoO-
XeT IOAAePIKUEATE SKOHOMMYECKUN pocT B CTPAHAX CBPO3IOHDLI, ECIH
310 He NpUBezeT K POCTY TEMNOB WHQISILYY Bbille 0603HAYEHHOTO
YDOBHA.

ELB rpopozdT eQMHYIO MOHETApHYIO MOJTHTHKY B 12 cTpaHax,
lie MMEA ey HOro NPABUTEIBCTBA B KaYecTae MapTHepa

OYHKLIUK CCYIHECTBIIEHHA KPEAWTHO-AEHEXHOH U BamoTHOMH
NOJIWTHKA OBLIN NlePesatbl OT HALIMOHANbHBIX LEHTPAIbHKX GaHKOB
EsponeiickoMy ieHTpaUIbHOMY 6aHKy (ELLD)

OcroBuoi 3agayeit ELLD sapnsgerca obecriedeHue CrabwibHOCTH
HOBOH espolieHcKoll BanOTHL.

United Kingdom

Crapeiiumit ueHTPUIbHbI 6ank MUpa — Bank AHrinKk (Bank
of England — BOE — «Old Lady») — noayuun, NOIXHYIO ero
CTATYCY, He3aBHCUMOCTE B BONpocax npoBeleHHsS KpedHTHO-feHeX-
HOK NOMYTAKHM Tonrbko B 1997 roay, Imoche npuxXoxda X BA3cTH
B cTpane KkabuHera ToHn BIISPA, Torga HOBbIE MUHHCTE GHHAHCOB
(Chancellor of the Exchequer) l'opaon BPAYH no cobctrerHOi
HHMLHATHBE Tiepedas B BedeHHe CITELHAIBHO co3gaHHOro Komurera
mMoHeTapHoH TONHTUKY (Monetary Policy committee — MPC) Bee
NOTHOMOYKA 110 BONTPOCAM MAMEHEHKS KIIIOYeROH CTABKH KPeIHTO-
paHus (Repo Rate).

B cocras MPC pxopsT BeBaTh HMenoBeK — MATL NPEAcTaBMTeHel
BOE u 4eTBepo HE3RBHCHMBIX SKCIIEPTOR, YbM KaHOUNATYPEL YTEED~
XARHOTCA TAPIAMEHTOM MO peKoMermaliy MunucTpa dunHancos. [Ipen-
ceaaTeNieM KOMMTETa SBIACTCSA ™MAaBa BaHKa AHrmmM

Japan

Campiit «Borarelfi» NeHTpanbHEIN GaHK Mupa — bank SnoHuu
(Bank of Japan) obpen gocraroyHy0 HEe33aBUCHMOCTE HETaBHO —
2 1998 rony. C =10r0 MOMEHTA DIpeICTARKTERH MUHMCTEDCTBA DWHANK-
COB He MMeIOT HEMOoCPEeICTBEHHOIrO BIMSIHHA Ha ec DEelUEHUS K BO-
pOChl KPeAMTHON0 PErymMpPOBEHUS HAXOZATCA B TOJNHOM BeacHWH
banka Anonpwuu,



Ilenmpanbrivie 6anxu i 1x poas 73

HenTpanbHeii 6ank Amonuu ormuyaercs ot apvrux UP Heo-
KHIAHHLIMYA H OYEHE MOILHBIMHE BANIOTHRIMHU HHIEpBEH LIHAMH.

HHEBHUK TPEHTEPA: 28 MAPTA 2003 TOJA4

Hoarap ewipoc npomus fenw nocie moeo, xax MuRUCMP
gunarcoe Hnonun, Masajuro Shiokawa, da1 nousme, umo HIno-
HUS MOXNCEM ripoGamb eaniomy s Ocmanoany nparmidecky 5%
pocma 3a npoweduiie name Mmecsues Shiohawa cnasai, wmo
Hnonun «Bydem cxpumo wabaiodames 3a iienol. CuibHas QeHa
epeditm COX00aM IKCHOPMEPOS. A dKcnopm Cocmagarem npuMep-
wo I1% sxownomuxu Snosuu

banx Anonuu npodar npumepwo 12 mpan Gen 8 aueape
u gespase no yrazanurw Munucmepcmea Qunarncos.

«Cyugecmeyiom cnexyasguy no nosody mozo, ¥mo Snornus
Moxcem npodams, 0axce Ha HWHEUNUX YPOSHAX, umo u poddep-
ycugaem Ooanape, cxazas Mwmoru Shioin, emapuuis Meredicep
Musubishi Securities Co

Basoma CIIA svipocaa do ypoeuns 12040 itten 8 Toxuo
¢ yposns 119.93, saguxcuposantioeo 27 mapma Ha NO3OHUX
mopeax ¢ Hyio-Hopxe.

dvnarcosrit ron Anonuu 3axaruibaerca 31 Mapra. K xoxHUy
rofa, KaK TIpPaBHIIO, AIA IToNBeAeHHs OanaHcoB aepesoaHTest Gonbiioe
KONMYECTBO HHOCTPAHHONW BalThl B HeHH, YTO MPUBOOWT XK ee
YEIOPOXAHUIO. YiepXaHue Ha NpOTAXEHIH MHOFHX JeT ManeHbLKOR
NpoUEHTHO CTABKA BBI3BANO fepeKoc B 6aHKOBCKON cepe, HO, TeM
He MeHee, Oankn TOHUH OCTAIOTCA CAMBIMK KPYTIHBIMH MHPOBBIMH
baHKaMM. YKpemleHHe 0ro-BocTOYHOM SKOHOMUKH B MepCrnexTHBe
OACT MIaHC fleHe CTaTh OCHOBHOH BATICTOH AN A3HATCKCIO perMoHa.

THEBHHK TPEHEPA: MAPT 2003

Hudce npugedenbt audepycku, uarocmpupyrowiue o0My u3
Moux YOaunsx 0220cpOMRNX OREPARUT ho IWELLHAPCKONY hpan-
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Ky, OCHOSGHHYIO HA HYHIIMERMARbHOM aHaAU3e U nodmeepicda-
FOUUX €20 MEXHUNECICKY NOKAIAMERRX, 0 KOMOPLUIX peis noidem
8 credyrmeld 2aase.

3 mapma 2003 2000, emopriuk

Dpoux pacmem, doarap nadaem. Cezo0nn npobuma coep-
scugarowas noddepucka 1.3485 (em. anasy «Texnuueckuld ana-
AUIY). Dm0 MONCM CUHAAUIUPOGAML 0 60300H0GAeHUN 00420~
cpono20 danxcerus npomue doanapa. Ipedasicu doarapa docmuean
nuKa 3a npowedwue CYmMKN Ha DndCenusx, Mme 60eHHAS KaM-
nopua npomue Hpaka Havnemcs eHe JasucuMoCmu Om mozo,
npoitdem i wepes QOH smopan pezomiogus. € ytemon pacxodos,
Heobxo0uMbX QAR sedeHuRr @oliMb, W mOZ0, MO Inili pacxods
npudemcs QURAHCUPOSAMS KARO2ONAAMEBIUKAN B8O BPeMA LUKAQ
Cnada 3KOKOMLIKY,

Ocrosraf meMa PyROAMERmaAbHOZ0 araniza — 2paoyuull
GoennbItE KoHALKM ¢ Hpaxom. Yeumbiens HenpuMUpUMYO nosu-
yuro aavsuca CIIA- Beauxobpumanusn, puinox cuiimaem GOINY
¢ Hpaxox nowmu newsbexcuotl. Buumanne obpauiaem ne eolina
cama no cebe, a cmenens ee Mexdynapolnold noddepiciy.
B nepeyio ovepeds — co cmoponu waenos Cogema besonacroemu
O0H,

Ha poinke nem Kowmenmapue@ x crasxy gpanka. Bepo-
AMHO, UepOKU omrpwieani Xopomkue nosuyuu no USD-CHE,
OCHOBBLBAACh HA ceederunx 0 cheyonepayuax ¢ Hpaxe, Xodunu
DAa3e060ps 0 pazopuauitixcs mpaudepax, uz-3a SO-nynkntoeo2o
cxauka ueny. Hemanoe xosunecmso mpaildepos nocmpadano u xa
USD-CHF u menepy abinyxcoeno 2ubo sukeuoduposams youimos-
MME no3uylty, Aube ycpedHsmbes.

11 mapma, smopruk

Leperpodanywie ocyunagmoptl 1a exympudnestom epaghure
YKalbieanu Ha nRoMeHryUdr 0as yMepeunozo pocma. Heudwerus

MACD (cu. «Texnuneckui anasuz») ykazbieqiom Ha xXopoluee
<«Obiybe HACMppoeHue»,

Hdopozoid CHF ecmaemca 2on06Hoil banvio Lleetyapcrozo
HAKUOHANLROD OaKKa, €20 MoP2080-g36eueHHbI undexe npubau-
waemea K J-remmim eepxaM.

- Ha punke ce2o0nr s8ynau anarayu ¢ +Boiinoli ¢ 3anu-
ge-Iv: KaK moabko OHA Kauaaach, SMO CMAAD DAIEOPOMNBN
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MOMERMOM U «MEGsedcoly PhiHKu 3aKorvMiuaucs. Heno 3a mMa-
ASM = DolHky HYJNCH@ npudura, wmobs: noxynams USD. Bepy
danuyro napy na 0cobbiii KoHnpoOb,
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Dyndarmemn yernexq

noddeporcky cunoeozo peuwienus yoce 17 napma. PotHOK ocmaericy
cgorycieposannsis Ha Sopbe mascerosecos ¢ OOH. Bpark xopoup
noddepsicas KOpPeKyiro 3a 00Aaap, Rpomecmupoeas HedensHbii
maxcumyn [ 3550 u npespamus yposens conpomuénerun 1.3450
8 nodoepoiky.

14 smapma, namuuya

Buepa 0osa4ap abipoc HO OMHOWERID K e6po U weelyap-
cKorMy (ppanxy Oonee uem wa@ oOuH hpoueHin Imio RPoU3OUIAOD
nocae cooluenuti o cexpemunix nepezosopax LPY ¢ upaxcrkuaty
BOEHNTY AABRUKAMY, 8 XGJe KOMopbx 0BCYNCOGEMCR KARUMYARL U
RoGuuneHNbx wacmeii. fIo MHeHuo pukKa, RIAKO0U HOBOPON
coboimutl omkpeisaem 803modicHoCME Bbicmpoll 1 DeCkpOSHOU
goeHHOU nofedns amepukano-~Gpumanckol koaaurut Had Hpaxom,
Beicinpoma, ¢ xomopoi purox ompeazuposanr Ha coobuieriusn
0 hepezosopax, NOKA3AAQ RICKOADKO He 20106 PHIHOK K no3Umue-
HOMY DA3BUINUFO 2eongrlmuneckux cobomull 6 omuoweruu don-
napa, H3 omozo gakma moicro coesamy 6oi8ed ¢ moM, VIR0 Ha
Poilike cyujecmeyem 60AbUON NOMERKLAR OAR MOUHO20 BUNCERUA
3a doanap npu Geicmpoll u notedoHockoll pazeA3xe GoOEKHOL
icamnaruu npomus Hpaxa,

Koppexyusa gpanxa npoxodum c 60AbiliuM 2HMYIUAIMOM,
Ipobumue ¢uzypw 1.36 u mecmuposanue conpomugaenus Ha
1.3650 ceudemenvcmeyem 6 MOWHOM KOPPEKUROHHOM nOMENI{L-
anse gpanxa.

Buepaunan yenv 1.3645 docmuzryma u suwi2aadum Ao2ux-
rRO¥ nocre pescux dsudcenii K xopouio 3HAKOMOR 30Ke noddep-
oncky 1.3520/00 (buswiie 4acossie yposHY CONPOMUSAEHUR d4EP A
1.3530/40). Ypoeens npobumus dnesnodl (Mepnotl) sunuu mpanoa
Rudce, a NOMOMY QPPANKY Hu4e2o HE CHMOU Npomecmuposams
sony 1.3450 u, daxce 1.3405.

Omxpoin dnunnyro nosuyuro na 13570 na norynxy.

ocrompum, umo ewidem. Texywue KomMmermapuu HAQ
Dbilike MaKoebt, 4mo, HecMompsf Ha ympenwHud omxam, USD
8 HeaoM BH2AR0uMm MEEPO0 NPOMMUE OCHOBHBIX KOHKYDENMO8 3Q
nocaednue cymwu. PuHOX 00HGOCIHER CKODHIM Deiienier upax-
cKoUf npoOaeMs! (80EHHAR HepnpedeneHHOCmb O0ANCHA 3ABEPUINMbCS
Ha credyroneli Hedeae) u Howuvid pocmom Ha Yoan Cmpurm,
Maltfosee nPOU3BOOUMEABHEM 34 nocrediue 5 Mecsyes.
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Ipachux 4. 14 mapma. Ceeqn, RSI, MACD

18 mapma, emopHux

«Buy on rumours — sell on facts» — enokynaii Ha cayxax,
npodasali Ha Qaxnmaxy, — 2aacum 0OHO U3 npasun mpeldurea.
Bee nauxyduiue crierapute passuMUR ROAUMUNECKO cumyayut y e
exmovenss & yeny. Cusnans 0 paspemeriin heonpedesenxocmu Ra
PUHAKCOBLIX POINKAX OMeHs NOIUMUBHG BOCHDURUMAIONCA HA
Pondosom pukke u earomnuMu mperndepomi.
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@ wlavenm veneva

CHIA omraoiuale 80O3MONCHOCIY BHECERUR BMIOPOLL peio-
aroquu Ho obcysdenue Cosema LBezonacwocinu OOH Bosnyowe—
HOCHIL HANECEHUA BOCHHO20 YAApa HA 0CHOSAHUU HEPEOU Pe3ong -
yuu ObLAq OMEGLONG eufe NOCAe gempent AUOLPo8 AHMULPAR CkolT
Koatuyu Ha A30pckux ocmpoear  Boernoe pewierue cumny gy
CNOCOBHO nogaLAMb HA QuHAHCOBWE puliki He Npedckaive st
o6pazom Baxucneiwe gyndastenmasrnrve Garmopot rspovie yme-
g0 OMCYMCHIBYION

Hecompa na 6ausocmo godnw, mpeiideps 3anput i do-
goabtie Gosviuyro uacme kopomxux noswpels no USD/CHF wyino
npugero & ee nodsemy Ha 300 nynxmog G0 YPoBHR cOnpomug-
aenua 13870 (38 296 om deuxwcenusn ! 4978—1 3226) Taneis
compeMumeabiutli nodsem Modcem npueecmit K omkamy do ypae-
nel nodoepxcrcn wa 1.3785 w 1 3730 Ilpedecedamers Hayuo-
nazsno2o banrca Meeiyapuu Xan-Tvep Pom nodmeepdres o~
MosHOCH, BARK O X URMEDBEHIUAM HQ BRUOMHNOM DUILE, 00N
npenamemsogans nodopoxcarnuw panka O0nano, no acei
eudumocmd, 6 uHmepgenuunx He 6Gydem Kyxcobi, NOCKOILKY
mpeddepy roKa peruny §OCr0a5306aMbCR PAICOPOMOY DotHKA
3a donaapos Kpome 3mo0, s3@denm om uwnmepsenuuir nped-
CMABAREMCA B8ECOMA O2PANUYEHHM M, eCAU uHGECMOp @Jpy2
Deant BepRYmMbCa 8 crnacumeasHyio muxyo 2agans weeliyap-
cK020 Gpanka

Ipodondicare depiicams ROJUYUIO OMKPHIMON 00 60HUKHO-
genus onpedesennocmu g subope PHHKG

19 mapma, cpedo

Ho wauwana sosmooxkold eoennoil onepaguu na baudwrem
Bocmowre gemanucs vace:, Axmugnocms na muposost QUROHCOBOM
DbIHKE 3HAMUMEIbHO CHUINAACD AMepurancKuit niax peisenus
cumyayiy roryyaem 8ce fpavii)io ROOGOEPICK)Y 8 Mupe

Dyudamermaorsrsie noxasameiu 8 mewekie OHR norazdan
pocm bespabomieyit ¢ pespaie na 2 600 4eapgen. B npolenmiom
COOMHOMERIY ONG He¢ UIMeRuAace 4 cocmasuqa 3,1% 3aceda-
Hue Pedepaavno2o Kosumema OmKpuimoo PwHKG 80 6mopHuk
3AKOHYUAOCH HEUIMEHHOCMBIO CMABOK U HEUIMERNOCMb Helim-
Dansho20 cmamyca cOaAGHCUPOBAHHBIX PUCKO8 8 3IKOHOMUKE
Haaunyo cmpesnenue ve oxazams He2AMUGHOSO RIUARUR HA KYPC
doAA0PA 8 CMOAbL CIOMCHOU NOAWMURECKOT crmyayuu
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19/03/2003 12 30 Open = 13683 High = 13903 o 13500 Choso = 15996 Level = 1369

19 mapma USD/CHF Junus, MACD, RST
Bee unmepecnoe eaywunoce B 1730 — 3axpewt nozugino
npodaxceli doanapa no 1 385G
Mpubsiny — 320 nynxmos, R omMxpuean 0OUH KOHmMpaxm,
umo cocmasuno §I1920



80 Byncamenm ycnexa
Tabanya. Kype USD/CHF dregpaas—mapm 2003

12.02,20C3 17.02,2003
1.3684 1.3700
1.3689 1.3710
24.02.2003 03.03.2003
1.3570 1.3396
1.3575 1.3402
11.03.2003 16.03,2003
1.3292 1.3653
1.3298 1.2658
13.02.2003 18,02.2003
1.3542 1.3761
1.3552 1.3771
25.02.2003 04.03.2003
1.3534 1.3387
1.3540 1.3392
12.03.2003 17.03.2003
1.3316 1.3815
1.3321 1.3825
14.02.2003 19.02.2003
1.3625 1.3678
13631 1.3688
26.02.2003 065.03.2003
1.3552 1.3290
1.3558 1.3295
13.03.2003 18.03.2003
1.3558 1.3824
1.3569 1.3834
15.02.2003 20.02.2003
1.3616 1.3551
1,3618 1.3570
27.02.2003 06.03.2003
1,3591 1.3311
1.3597 1.3317
14.03.2003 19.03.2003
1.3646 1.3915
1.3660 1.3927
16.02.2003 21.02.2003
1.3616 1.3610
1.3618 1.3614
28.02.2003 07.03.2003
1,3541 1.3299
1.3546 1.3305
15.03.2003 20.03.2003
13653 1.3888
1,3658 1.3894

Aunamuns wintenenun USD/CHF geepass—mapm 2003
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82 Dyudarenm yenexq

Ha muorrx GMpXax 1HPOKOE PacrpoCTpaHeHNE, Hapiny ¢ one-
paUKAMH ITO TICKYTIKE U TIPOLAXE BANIOTSI, NUIYYHIN OTIEPALMM ¢ Nigo-
M3BOAHbIMH (PUHAHCOBBIMH MHCTPYMEHTAMH — BANIOTHBIE H DU HAHCO-
BbIe (PBIOYEPCH H ONLKOHSL [IpuMepany TakMX SMPX B ¥XKe jasig
MPH3HAHHEBIX MAPOBHIX IEHTPaX TOPIOBAM BALOTON CAyXaAT: JIoHuowH-
ckad MexmyHaponuas Bupka Punancosbix Peiouepcos (London
Intemational Financial Futures Exchange — LIFFE); Ecponeiickag
Onuvonnass Bupxa B Amctepsame (European Options Exchange ~
EOE); Hemeuxas Cpounaa bupxa Bo Ppankdyprte (Deutsche
Terminboerse ~ DTB); CuHranypckan bupxa (Singapore Internationa)
Monetary Exchange — SIMEX); Bupxa Cpounoil Toprorinu 8 Cugnee
(Sydney Futures Exchange — SFE).

DYHIAMEHTASIBHELA AHAMK3 SBAFETCA OAHOR M3 COCTABRISIOUINX
paOOTH Ha BAAKTHOM DPbIHKE. [1poBoRUTE QYHIAMEHTANBHRI aHany
CIOXHEe, JYeM ApYIHMe BULS] aHAJIM3a, TIOTOMY, YTO OAHH M Te Xe
daKTops! B PAaINHIBEIX CUTYAUHSIX OKA3BIRAKT HEOAHWHAKOBOE BAUS-
HHE HA PBIHOK, MOTYT CTAHORUTHECHA ¥ PELUADIIUMH U HEIHAYNTERD-
HeiMU. Ho pyHRAMeHTansHbIH aHANH3 He b3 HIHOPHPOBaTh, SCIR B
xoTITe NO6HThea yenexa, FOREX — He soTepes ¥ He UIpa B pyneTky.
3neCh UERL3A PACCUHUTHIBATL HA Be3eHUE M YTIOBATH Ha CHACTMHBLIA
cnydad. TosmeKo HacToRYHBEIE, KPOMOTAUBLI TPYA ¥ MEMAHHE HOKO-
MaThcH A0 MCTOKOB MACTEPCTBA CMOXKET JIPMBECTH Bac K ycnexy.



I7I4BA 3

TEXHIMYECKAN AHAJIN3

[IPUMETHI <TEXHAPEH>

Urak, uro npesctasnseT cofoll TexHUyecKHil aHanua? 3To MeTon
OPOFHO3YIPOBaHMS LIEHB! Ha KaKoW-n100 HHHaHCOBRIA aKTHB, OCHO-
BaHHMH HA MaTeMaTMYecKHX (a HE SKOHOMHYECKMX) pacuyerax. To
€CTh, IKOHOMHYECKHUE COCTABIAIOIIME NIPOCTO He OEPYTCA B pacyer,
YTO 3HAYHTENBHO YNPOLUAET XU3Hb aHANUTHKY. Kaxerca aGcypa —
KaK MOXHO CIIpOrHO3MpOBATH liERY, He Oepa B pacueT COCTOAHHE
skoHoMHXHM? Ho nocnenoBaTeny TeXHHYECKOr0 AHATHI2 CYUTAIOT, 4TO
UeHa U eCTh OTpakeHHe BCeit DKoHOMHKK, Y, Paqng Ha LeHR B lpolu-
JIOM, MOXHO NpEeAckalars LeHs! B GyayuieM. YuuThIB2a pe3yasTaThl
TIPUMEHECHHUA TEXHHUYSCKOTO aHalK3a, KOTOPhIE YacTo BeChMa TOYHBI,
AO3HUKA 3Ta He IHleHa ONpefeneHHOro cMbicha. TakumM ofpaszoM,
TEXHHYECKHMH dHANN3 — 3TO METON NPOrdHO3UpoBaHMA LEeHE! aKTHBa,
OTTMp2ACH HA TIOKA3aTEJXKW TOPTOB 3THUM AKTHBOM B TPOLUIOM.

INoxynare o1y BamoTy cerogHa wim Her? Kakopa ee mewna
Byaer 3asTpa, uepes Heaenio, roa? 3HAA OTBETHI HA 3TH [POCTHE
BOTIPOCHL, 'TOprobats OpuUI0 OBt npocTo. HO, eClii BAI BIJIMCE YUTATD
3TY MdBY B HagexJe HaHTW TaxkHe OTBETH B TEXHHYLCKOM aHARNMSE,
TO BCKOpPe pajodapyeTech. ECiy BB MUIETe MAHALEK OT BCEX BAIIKHX
Heynad, NIpONMUCTHUTE TY ITIaBY — B 3TOM OHA BaM He MoMoxer. Ene
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He BLIYMAHO METOA, NOIBOSIKIOWETO 0e301m609H0 BKIANbIBATL AEHETY,
Pesyaprarsl HeATeALHOCTHA TPeHAgepa CrIpefssiioTes He TOILKO CIQ-
COBHOCTLIO IMPABMABHO FHAMUINPOBATE PHIHOK TIpHXODUTCS YUUTHL-
BaTb MHOXECTB0 BHEIUHNX (DaKTOPOB, BBIXOAALUMX 3a NPEFEAbl [PO-.
CTOrO #@HaAM3a B YaCTHOCTH, BAXKHEHILINM 3/TEMEHTOM YCIIeUIHO;
TOProBAH SIBASETCS YMETOE ylpaBJIEHHE KaNWTaJoM, BKIOUAlOlllee
METOABI COXPaHEHHA W XECTKYIC caMorucuMuiviy, Ho, ecan rexmu-
YeCKKH aHAIKI HYXKEH BaM LA TOro, YTOOH! TOPIoB/As CTand ycnel-
Held u Gojee MpeackalyemMojt, TO 972 rnapa s Bac

HemHorie aHANMTHKA cROCOOHB CTASUABHO U TOYHO MPOTHO-
supoBath ueHb Jacke, ecnK y Bac He [OAYYHTSS TOYHO MpeacKaldsl-
BaTh KypChl BAMOT, € [IOMOIUKIO TEXHMYECKOTO AHANW3E, Bbi, CMO-
XeTe CTaGHJIbHO YMEHBWATh PHCK M YBEJIMYMBATE NPHEHUIE.

Ceroaiis TexHHUecKul avany3 oYeKb NONyAdpeH. Brarogaps
MOSIBJICHUIO MOLIHBLIX ITPOLIECCOPOB JUIA KOMITBIOTEDOB, BOCTYITHBIX
pbp1BaTENI0, ¥ HEHOPOrOI'0 NOpOrPAMMHOr0 obecliedeHNs MefKue
HHBECTOPL M Tpedaephi MOAYYWR HOCTYN B TAMHCTBEeHHhiH MHD
TeXHHMECKOI'0 dHanH3a KpoMe 3TOro, yxe A0ABMIACE M npadecCh~
OHa/MIbHAS JTMUTEPATYPE N0 TEXHHYCCOMY @HANM3Y, HATpHMeED, hakTu-
yeckH yueOHUK Mapdn, uTo 3raYHTEeNbHO YNPOLIAET npouecc oby-
YeHKA, PeaysibTaToM YCURCHMS MEXPBIHOMHDIX CBSI3EH MeXKIY YeThipbMs
CEKTOPAMHK pbIHKA (TORAPMEBIM, BANIOTHBIM, GOHAOBEIM K PBHIHKOM
LONTOCPOYHbIX 0053aTeNbCTB) CTAIQ TC, Y10 TpeWAep BblHYXISH
ONHOBPEMEHHO CHEAMTD 34 AMHAMMKOM ropa3no 6o761Uerc Yucia pIHKOR,
iic0ansygeie CBAIM MeXOY (DHHAHCOBHIMM PHEKAaMH 3ACTABASIOT HAC
obpalathca K MeToOam, [o3BOALIOWHM MIHOREHHO pearipoBaTh Ha
CTPeMUTENbHbIE HIMEHEHIA PHMHOYHOK ONHAMUKK. A METOOb TeXHK-
yecKOro aHanM3a OTHOCATEST HMEHHO K TAKHM

TOT CAMBI IIZKOHC

[lepBoe yIOMHUHAHME O BOIMOXHOCTH TPOrHOIUPOBARUA OVIyIIEro
IBUKEH)S 1LIEH Ha OCHOBE WTOMOB TIPESALIAYHIMX TOProBs NOSBHIIOCH
B KoRIe XIX vexa B Wall Street Journal. 31o Onina 3aMerka yxe
TOrEA HEOe3pI3pectHoro Yapmesa JIOoy — cospmarend nomynsapHOTO
HeiHe uanexca Joy-Ixoxca. Teopus, co3naHnaa oy, cywecrsyeT
M 110 Cell JeHb ¥ TAK M HassiBaerca: «teopud Hoy». Merox pazsusanca
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H YIY4LIAACS BIUIOTL A0 70-X romos XX Beka. C MofRICHHEM KOM-

MBIOTEROB CTATO UPOLUe He TO; KO CYMTATH, HO ¥ OTOGPAKATL pac-
YeThl B rpadHyecKoM sHue.

[TpoicTeKas npAMo 1 KOCBEHHO W3 TeopHit Joy, TCXHMUECKH T
aHas1i3 BOOpan B cebA Takue MPHHUMIIE M MOHATHH ZTOK TEOPHM,
KaK <«HAMDUBICHHbIA XApAKYCD ABHACHUA UEH+, «LCHbl YUHTHIBAKT
BCIO H3BECTHYIO HHOOPMAUSIIDy, «IOATBEPRICHIEs 1 «PACKOKIEHHE,
«OOBEM KaK 3EPKAND UCHOBBIX HIMEHEHMITs 1 «NOICPAKE/COINPOTHB-
JEHHE» A TIOAYMHMBUWIMY 1UMPONDE paCHIPOCTPAteHHe NIPOMBILILICHHEIS
nHaexc [doy-dxoHca — 310 npavon moTomok teopru Joy.

[IporHO3HPOBAHIE LEH B TEXHIYECKOM AHAMH3E OCHOBBIBAETCA
HQ MOKa3aTeNAN Npedbidyikx toproB U3 aritx noxkasareseii topros
HAUOONBILME MHTEPEC BLIIBIBAKOT LBA,

[TlepBriit — 1era Ha akTupel. Llewbl MoHAYHBI. MX 3HaYeHud
JIETKO HaUTH YACTHOMY TPeHAepy. 370 AeiaeT 1I0KalaTe 1bh MEeHB HaH-
fostee BaXHBLIM 418 paBOTHL.

Bropou — ofixeM Topros, T0 ecTh 06ilice KOAHUESCTBO Ocyule-
CTBICHHEBIX 30 MHTEPeCYIOUIMI BpEMEHHOM MEePHOl CRENOK, BRIPIKEH-
Hoe B moboll pasIfoTe. DTH 3HAYEHHA HAUTH caoXHee, HO BO3MDOXHO.,

Ha aTiX kuTax — uewta, ofbeM TOPIDB — OCHO BLIBAETCS TEOPHHA
TeXHMYeCKOro anaii3a. Kak xobaga reopssa, OHa UMeeT CBOM nOCTY-
AaThl. TPH OCKOBHHIX 3BYYAT CJICHYIOLIHM 0OpasoM:

1. JBiDKeltiA ueH HA aKTHBL! YHHTHIRANT 8Ce PAKTOPH. IJTO 3HAYHT,
YTO UEHA YYTKO PearvpyeT ua Bee BHEWUHKe daxTopsl, O¥Ib TO
3AAB/ICHHE aMepHUKAHCKOID NPeINNEHTR, (BeXSHHA 00 ypoeHe
nHOaAunK B Mekcike wiit yparad B Kamgopaun. CorracHo
Teopyit oy, moboii $akrop, cnocofHLY NORIUETE HA CAPOC
WTH NIPERNOXKEHHE, HENIMEHHO HafICT CBOE OTPAXEHMHE B I~
HAMMKE 1IHJeKCa (eHB) Palymeercs, 3eMaeTpsCceHHUA H IyHA-
Mil HENpeACKa3yeMh!, HO H OHI MYHOBCHHO VUHTEHIBAIOTCA
pHIHKOM M OTPRKAIOTCHA Ha AMHAMHKE USH.

2. UeHnt JBHTAOTCH HAXPABABHHO, JTO IHAYHT, YTO JABMKCHHS KEH
He XA0THUHS!, & CJedYIOT B OlIpeAeicHROM Hanparne iy, Ha-
MpaRNEHIE ITO HA3LIBAETCA TPEHA. TpeHIn OKBAIOT TPEX BHIOB.
GbiMMF (ABMKEHNE BBEPX), MEXBEXHH (pHXEHME BHM3) H 60-
X0BOl (HET HY TIOHMXKEHHA, HY NOBHUWEHKEA Kypca).

3. Hertophsa nosrepserca. «Kntou x nosnmauio By.ayiero kpoercs
B H3VYEHHH POLLROroe.. ToT GaKT. ¥Te onpexedeHble KOHPH-
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rypallly Ha TpadGUKax ugH ¥MEIOT CBOHCTBO NOABIATLEA YCTOH-
YUBO ¥ MHOTI'OKDATHO, TpHYeM Ha PAasHbIX PHIHKAX U B PA3HBIX
MaciiTabax BpeMeHH, asigeTca ClIeAcTaueM AeiicTBra HEKoTa-
PblX CTEPEOTHIOB IOBEACHUA, CBOMCTBEHHBIX YerOBEYECKOH
TICHXUKE.

CyluecTBYeT TPH Pa3jiMdHbIX [OAX0AA K 3HAIM3Y rpagukop,
[fepBBIil — 110BepXHOCTHBLI, CYOREKTHBHBIIT. OH OCHOBBLIBAIETCH, TNAB-
HaiM 06pa3oM, HA MHTYHIMY DTG oGeIMHEIH «neTon Teika». OH ne
TpebyeT MK CTPOrOro aHajM3a, HM oBDCHOBaHMA, N03TOMY GDALLINH-
CTBO Tpitaepos paboTaeT Ha 5TOM MpocTeiineM ypoasHe K coxane-
HHIO, B yroay NpocToTe M yloBCTBY OHHM XEpPTBYIOT JIDTHKOM.

Bropodi norxonR csf3aH ¢ coOsnaHeM phiHOYHBIX HHIHKATOPOB,
KOTOpBIE [IOMOT3IoT ONpenensTh COCTOSHHA NepeNpoAaHHOCTH ¥ Mne-
PEKYNINEHHOCTH PhiHKA, XOTA MHOTHE Tpeififepht X0oTsH Obl YACTHUHO
HCMIQABL3YIOT 3TOT THI aHANTN33, OHH, KaK NpaswIo, 0TpaHHHUBAIOTCA
TOJIbKO CAMEIMH WU3BECTHBIMY MHIAUKATOPAMH H [pHIOepXHMBAIOTCS
OGLIENPUHATHIX CMOCOODE MX TOIKOBaHMA. B Taxoll pabore oTCyTCTBYeT
TBOpYEeCKMH rmoixon,. Takue Tpefixepsl He neITAXOTCA CO3daBaTh co6-
CTBSHHEIE HHAWKATOPE WIK YIy49luaTh CyIlecteyiouHe. KpoMe Toro,
OHM YacTD CBASHIBAFOT ¢ MOJHMMHM HHAMKATODAMHK NMpEYBeANUIEHHLE
OXKMOAHM M HE JAMEYarT MX HEH 0CTATKOS.

CambrM 30HeKTHBHLIM H USHHLIM STBASETCH TPETHIH OAX0L —
pa3paboTKa TOpProBBIX CHUCTEM, CITOCOOHEIX reHepHpOoBaTh CHTHABI
K TMOKYNKe ¥ npofiadke. ONHAKD, HaicKo HE Bce aHAMHWTHMKYH obN1anamT
ADCTATOYHEIM YPOBHEM 00DAa30BaHMA, OMIBITOM M JKeMaHileM NMOCTOsAH-
HO OTTaY¥BATH CBOE MAaCTEPCTEO.

JNOIU Y JEHBIA

Kypc Bamorsl npeacrapifgeT coboii cormawmerdue. 310 LeHa, 0 KO-
TOPOH IMOXYTIaTeN: COMIaceH KYMUTh, a mponasell npoxarb. Oxa obyc-
JIOBjieHAa MX OXHEaHWAMH. Ecnx Tpeiimep paccyMThiBaeT Ha MTONbeM
Kypca, T0 oH OVIET ITOKYNATh; 4 e/ OH PacCYuTHIBAET Ha NANeHue,
T0 GyHeT NMpoaapaTh. JTH IIPOCTLIE BRIBOZBI 0YeHb OCHQXHAKT NpD-
THO3MpPORAHHE LCH, TIQCKONBLXY CBA3AHE C YENOBEUECKMMH OXHIAHK-
AIMU. A OH¥ TDPYRHO MOZNAIOTCH KOMHIESCTBEHHOH OUGHKE WM Mpo-
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THO3HPOBAHUIO, MHOMME HHBECTHIIMOHHbE PELeHHS B MHDPE MPHHV-
MaloTCA Ha OCHOBE HeCyLUIECTBEHHEIX (DakTopop. STOro 4OCTATONMHO,
yTobel BHecTH cOOM B geficTBHe NGOl MeXaHWYecKOoi CcUCTEMEBI
TOProOBJK.

Ecmn 6w niogu MorAu HeficTBOBaTh CTporo NIOrMYHO K 6e3
IMOUKH, To DyHAaMEHTANBHEIX aHAIU3 — OnpenefeHUe LeHbl HCX0AA
13 BeAunHbl GyAyulero goxona — pa6Goran 6n Gesynpeuno. Eciu 6u1
y BceX OBIIM CTPOYrO JIOTHYHBIE OXUMAHWS, TO LUEHBI MEHSUTHCE 061
JIUIIG NOCAE BRIXONA KBApTAIBHEBIX OTYETOB WK BAXHBIX CBOJOK HO-
pocTet CornacHo clopHoil Teopum 3HEKTHBHOCTH pBRIMKA, LeHa
BanoTH! NIpEACTARNRET COOOH BCe H3BECTHOE O Hejl B HACTOALLIEE BpeMs,

Ecnu ueHbl OCHOBaHbI Ha OXMHNAHHAX WHBECTOPOB, TO TOTIA,
BaUKHEE 3HATh HE TO, CKOABKO BANKTa AOMXHA CTOUTE (PYHIAMEHTANL-
HBI aHANM3), 8 CKONBKO 34 Hee NOTOBM! 3amnatuth, OTcoBa He
CHelyeT, Y70 06beKTHBHAA CTOMMOCTh BamoTht BoobIle He BaxkHa. Ho,
0ObINMHO, MHEHME TOAAB/IIOLILCIO OOMBIMMHCTES YJACTHHMKOB PHIHKA
O Dyaywem Kypce HacTONBKO CHITLHO, YTO PAROBOH TPeHOep He B CH-
Tax ero U3MeHUTh, TeXHIYECKUI aHAIH3 — 3TO M3y4eHUe NpOLUTBX LieH
DJis Ofnpefenesusl UX BepOATHOrC ABMKEGHMS B 6yaviueM. Texyuas
OHWHAMUKa 11eH (OTOOPDKAIOHIAS TEXYIITHE OXKWIAHHY YYACTHVIKOB PhIH-
Ka) CPaBHMBAETCA C IMHAMHKOX LeH B npoirnoM. [IpuBepXxeHey Tex-
HHUYECKOTo aHalu3da ofLACHALT 3T0 TEM, YTQg HCTOPHSA NOBTOPAETCA.

HEHOBLIE 110141

TexunyeckHil aHanu3 LENUKOM OCHOBAH K4 aHaIM3e HeHbl 1 ofbeMa.
ITpubefieM TORKOBaKMe Pa3nMYHbIX NOAEH, ONpEASNANOIUMX LIEHY Ba-
JI10THl U 00beM TOPIOB.

[lexa oTkpeiTHA (Open): leHa MepBOA CACNKM 3a HAHHHIHA Oe-
pHop, (Hanpumep, meHs). I1pu aHanuse AHEBHBIX AAHHEX HEHA OTKDAI-
THs ocoBeHHO 3HAUNMa, TaK KaK OHa OTpAXaeT eAMHOEe MHEHHE BCeX
YYaCTHUKOB pHIHKE K YTPY, KOTOPOE, COMIACHO MOCCBUILE, «MYXDE-
HECe Beyepan.

Magcrmym (high): HamGonsmas Uesa 33 3aaHHBIR TCPHOA.
T0 ypopeHb, NpH KOTOPOM mpofaBloB OhUI0 Goxbiue, YeM MOKY-
flaTenelt (T. €. MAKCMMYM 3TO HaMBLICLLAs [I€HA, HA KOTOPYIO coraac-
Hbl TIOKYIIaTeIH).
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Mumstmyn (low): HaMMeHbilfas UeHAa 3a AaHHLIH TIepUon. ITo
YPOBEHb, PM KOTOPCM MOKyatenei 6p110 boabilie, YyeM NpoJaBLos
(T.6. MUHUMYM 3T0 HAMMEHBLUAA [&€Ha, Ha KOTOPYIO COrNacHb! Ipo-~
HABUBI)}.

Hena zaxpumaa {close): nocjiendHASsT 1€HA 3a B3SITHIH MepHom.
Braropaps ce wxpokoi HHGPOPMALIHOHHON JOCTYNHOCTH, 3TY LEHY
Yaule MCMOMB3YKT [IPH aHAAKM3e. BOMBIUIMHCTEO AHANUTUKOB CYUTAIT
BAKHBIM COOTHOWEHHE MCXAY LEHOW OTKpHITHSI (nepBoit HeHDH)
1 3aKkpriTus (nocaenelt UeHOR). OHO OTYETAMBO BUAHO Ha rpadukax
¢AMOHCKKE CBENU».

ObreM (volume): KOMHYECTBO KOHTPAKTOB, MO KOTOpRM OBUTH
3aKAFOYEHBl CHEAKH 38 JaHHBI nepuof. BaauMocssab MexXay LieHaMu
u o6bemoM (HanpliMep, poCT UEH Ha HoHe Bo3pactalolerd oonenma)
HMEET CONBLLICE AHATUTHYECKOE SHANEHHE,

Ilena cmpoca (moxymavens) (bid): LieHa, KOTODYK) MapKeTMel-
Kep TOTOB 3AIAaTHTh 38 BaJTIOTY, T.€. UEHA, [10 KOTOpOi BbI CMOXKETE
NpoAaTh.

Hena npesnokenua {mpomasma) (ask): ueHa, no Koropoit map-
KETMEHKEP TOTOB NpORaTh OyMary (T.e. UeHa, 16 KOTOPO Bbl CMQKETE

KYMAT,

OCOBBIE YEPTHI TEXHHTYECKOI'O AHAIN3A

OrpoMHELH KPYTo30p TEXHUNECKOrO ARANM3A COCTOHT B [IPUMEHIMO-
CTH MoOBIX 8TO METOAMK K LeHAaM M phIHKAM BceX THIOB. Ha ToBap-
HBIX PHIHKAX TeXHHYECKUt aHaNK3 HACTOABKO Xe MpUMEeHNM K LeHEaM
Ha 30J10T0, HedTy H NpUPOAHBIA Fa3, HACKOIBKG K UEHAM HA Kode
1 caXap. Ha duHaHCOBLX PhIHKAX MOXHO Tax XKE YCIellHo paGoTars
¢ KypCaMH DasNHYHBIX BAJIIOT, KaK H ¢ DPAMNWYIHBIMH IHHIEKCaMHU.

JhoGoit mnpouece, Ha rpagHKe KOTODOTO IIPOCMATPHBAIOTCA
TPEHABI, MOXKET ObiTh NMPOAHARMIUPOBAH METOXAMM TeXHIHHeCKOro
ananu3a, Hanpumep, pHarpaMMa OOBeMOB NMPoJaX KOMMEpYecKoi
GHUpMEI 110 BHAY HAMOMHHAET [eHOBbIe rpaduky. MeToas TexHuYec-
KOro analin3a 30¢Ch BNOMHE FIDUMEHWMBI T YCTICLWIHOTO NPOrHO3a.

Ho noyemy TOTHA TeXHWYeCcKH aHANH3 HE UCITONABIYEOT BCe,
KTD MOXET HIBNEYs U3 3TorC Bpiroay? U, ecnd MOXHO dhpeKTHBHO
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IKCIIYATUPOBATH OCoDbie CBOWCTBA TEXHMUECKOTO aHanusa, MoYemy
He BO3HWXAIOT caMOpeatnayiollecy npopovectea’? eno B TOM, 4TO
BCE AHANUTHKH K TpeRiaepbl KCITOMAIVIOT TeXHWUEeCKHM aHAH3 HE «B
YHUCTYI0», 8 BHOCA NHUHOCTHAIN cyOBeKTHBHHN dakTop. Y xaxmoro
CBOHM KPUTEPHH fTOXOAA K PE3YNILTATY MPOTHO3MpPoBaHMA, CROM ypo-
BeHb npodeccuoHanusma, [lo3ToMy, MONMHOCTHIO EOMHOTO MHEHMUS
co3nate Henw3n. Ho ¢ apyro#l cTopOHel, MUIAHOHBE YJACTHHKOB
PhIHKA HCMONLIYIOT T¢ ke rpaMKa 1 MeTOAbl TEXHHYECKOTO aHanu~
33, YTO ¥ Bbl. PHIHOK ABMXETCA B CTOPOHY APEAMOMTEHNA HanbGonb-
ILIEr0 YMcna ero y4acTHMKOB W Ballla 3adavya COCTOMT B TOM, UTOOBI
OTpeHENnHTb, KyJa NOHAET 3T0 GOABHHHCTERO.

[TporHo3 KBIDKEHHS DHIHKA C NOMOLUBI) TeXHUYECKOTO aHAlu3a
ABIACTCA NEPBON COCTABHON YACTLIO CTPATETHM Ballero NMOBeAeHKs Ha
prizke FOREX. Ha ero ocHoBe Bbi MpMHHUMAETe pelieHHe 06 OTKPEI-
THM MOIMUMM ¥ O TOM, CKOJNBKO CPEACTS B Hee BKNagbiBaTh. Kak
ckazan Jxon x. Maphu: «[IporHo3dposanue ieH roBOPHUT Tpenepy
yTO Aenarbh (Mokyriats Wi npoAasath), TAKTMKA NMOMOTrAeT Onpene-
JIMTh, KOIZA 3TO [EnaTh, a NPABMNA YNPABACHUS KANUTAIOM TIOACKA-
3BIBAKCT, KaKYI0 YACTh CPEACTB BNOXHTD B CHEAKY»,

Bnagerue BCeMH CpeAcTBaMy QYHIAMEHTANLHOIO M TexXHUYyec-
KOro aHARM3a LAeT BOIMOXHOCTB Tpeiliepy nony4ars HajeXHbie [Ipo-
rHO3BI JBUXEHHS PhIHKE, a2 TAKTUKA ¥ CAMOAUCLMITIIMEA MO3BOJARIOT
nprHuMarh 3pdeKTHBHBIE TOPrOBbE PEILICHHA.

OCHOBHBIE ITOJTOXEHUA

HUunexesl (uesn) yyhtsieawT Bee. CormacHe Teopuu oy, moSoit
chakTop, CriocoOHBI, TAK HWIX HHave, IICBAKATH Ha CIpoC WY
ApeIUIoKeHIe, HEW3MEHHO HaiJeT CBoe 0TpaXKeHMe B IMHaMHKe HHIEKCA
(LIeHRBI).

Ha peidKe CyiecTByeT TPH THIIA TeHmeHUMH. OnpeacieHHe
TeHIeHIMi, Koropoe gaer JIoy, BHIINAAUT CleAyioiMM o6pa3oM: Ipyu
BOCXOIALIEN TeHeHUNH (Tak HaskiBaeMol Grprvpeil) Kaxasii nocae-
JYIONMH THK ¥ KaXAbli MOCNERVIoIIWK ClIak BuIlUE MPEXbLIYIIErD.
JIpyruMH CHOBaMK, Y DEIUbeil TEHICHIIMM JO/DKEK OBITh aGpHC KpH-
BOM ¢ NOCMEHOBATENEHO BO3PACTAIOIMMAM TTHKaMK K cnianamu., CooT-
BETCTBEHHO, NDY HUCX el TeHaeHUHH {T3K H
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KbeH) KLKELIA NOCHeAyIOMi MAK 1 Ciad OyZeT HUXe, YeM Tpe-
mpaywmii K rperseMy THITY TeHAeHLKA OTHOCKTCH TakK HashbiBaeMoe
TOpU30 bHoe noioxeHune — Range, Korfha AocneaylomMe nuxy
U CIAABl HAXOMITCA Ha ONHMX YPOBHSAX. [axoe oYipefieieHue TEHNeH-
OHK RBAAeTCs OCHOBONDAAYaOW¥M ¥ CIOYKUT OTTNPABHOHA TO4YXoj
B aHAJM3Ee TedHaeHWH Jloy BREeRs TPH KZTETOPUM TeHOeHHuMij:
MEPBHUHYIO, BTOPUYHYID M MUIYIO

Haubonelice 3HaYeHie O TIDUAARBAN HMEHHO Repauthol, Wnu
ociogHOd TEHAEHUKH, KoTopad WInTca fonee rola, a MHOrAa M He-
CKONLKO IET Bmopuunas, iy npomexcymounas TEHOEHUMS, ABNseTCH
KOPPEKIHPYIOLIEH MO OTHOUIGHHIO K OCHOBHOM TEHACHIUH H ANHICR,
06bIYHO, OT TPEX Heleub Lo Tpex MecaueB. HonobHbe npoMexyToUtHe
nospaeky cocrawisiior ot 1/3 1o 2/3 (OueHs HacTO NONROBHMA Wiy
50%) psccTOsiHHA, TIPOANEHHOIO LUEHAMH BO Bpems NpCAblAyiueds
TeHAe HUUHH.

Manete, WM Xpamreocpoyrste TEHASHUMK JISTCH HE boNee Tpex
HEeb M [IPEeIcTaRAfNIor Cobolt KpaTkocpouHkie KoirebaHua B paakax
MPOMEXYTOUHOH TEHIEHIM K

OGbIYHOC B Da3BUTUM OCHOBHOMN TCHAEHLMH MOXHO BBILEIKTH
pu aser Paga neprad, M Gaza HaxoluieHus (accumulation), Korxa
Haubones ZaNbHOBHOHbIE H MHPOPMHPOBAHELE HHBECTOPH! HAYHHAKT
NOKYY1ATh, TAK KaK BCA HEOIATOTIPMATHAA 3KOHOMMBYECKas HHGoOPMa-
una yoxe 6piia yureHa phIHKOM. Bropag ¢paza HACTYIIRET, KOrA B KIpY
BKTFOYAIOTCS T€, KTO HCIONB3YeT TEXHHYECKHE METONB! CIENOBAHUR 32
TeHAeHUKAMH. LIeHBY y)Ke CTpeMUTERbHO BO3PACTAKIT M AKOHOMMYECKas
yHQOpMaUKA CTRHOBUTCK Bce bonee omrumucruyeckoil. TerzeHuus
BXOAUT B CBOIO IDEThIO, WAV _sakmoyuTensHyio Gaiy, korna s neii-
CTBHE BCTYMAaeT WHpoXad ITyOnHKa M Ha PHIHKE HAYMHAETCSH AKHOTAX,
HOAOIPeBaeMBii CpeNCTBAME! MACCOBON MHGOPMALIMY.

WHpeKeH OJKHE! IOATBEPXAaTE Apyr apyra. oy fionaran,
yro M0G0 BaXHHIIt CHTHAN K NOBBIEHUIO WIH NOHKEHWK Kypca
Ha DHIHKE HONKEH MPOATH B 3HAYEHHUAX HECKOJIBKHX HMHUEKCOE,

OfveM TOPromiId JOJKeH fIOATBEPIKAATH XApaKTep TeHAeHLNH.
Joy cdutan ofbeM TOProBIM YPEIBHYANHO BAXHEM (akropom M
NOOTREPXICHMA CHTHANOB, TIONYYEHHBIX HA NEHOBBIX IpapHKax, 1O
ecTh, ofbeM TOIKEH TOBBULIATECS B HANDABACHUM OCHOBHON TeHHEHLIM.

Tedhennus AciicrByeT A0 TEX TOP, NOXA HE IIOHACT SBHRIX
CHFHAJIO8 O TOM, YT'O OHA M3MEHUWAACL. BT0 03HavaeT, YIp TeHOCH-
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UHA, HayapllasT ABHXEMHE, Oyoer CTPeMHTbCH ¢ro NPOHONKATS.
OnpenenyTh CHTHANLL IEPENOMA TEHACHLMU He Tak npacto. Ho aHauis
ypOBHSA NOALEPXKH H COMPOTHBNEHUA, UEHOBBIX MOJEeH, AHHUU
TpeHAa, CKOAB3AIMUX CPEAHNUX IHAYLHHH — Bee 310, B YHONE TIPOYUX
TEXHHYECKHX URCTDYMEHTOB, NOMOXET BaM [OHATH, HTO B AHHAMMKE
cylecTByIoteH TEHASHUMY HaMeTiAca nepenoM. Jag Tex, K10 noas3y-
erca Teopueid Oy, Kak, BnpoyeM, M MOBHIM IPYTHM METONOM
cnesceantil 33 TEHACHUHMEH, Camad CAOXHAS 337a4a 3aKTOYAEeTCS
8 TOM, YTOOB! OTHUYHTE OOBIYHYIO IPOMEXYTOUHYIG TIOTIPABKY K CY-
eCTRYIOEN TEHAEHLIMHM OT NEPBOrO OTPE3Ka HOBOI! TEHACHILHU
B NPOTHBOMOJOXHOM HallpaBneH1H

KITACCAPUKAIMSA METOIOB
TEXHUWYIECKOTO AHAJIH3A

MetomuKa oA BCEX PHIHKOB fIpakTHUCCKH ofnuHakopa. Mcocnenyerca
XapaKTep ¥ 3aKOHOMEPHOCTb ABIKEHWA 1ieHbl. Bece mHorooGpasue
METOAOB NIDOTHO3UPOBAHHSA YKNAKLBAETCA B ONPENESIEHHYIO CXEMY.

L Tpadmdeckue MeTOMRE.

TToa rpaduHecKMH METOAAMHA NOHWMAIOTCH T€ METOALL, B KO-
TOPBIX A8 NPOrdO3KPOBAHKWA MCNOAB3YIOTCS HAMIAMHDbIE H3oBpaxe-
HUS ABYXEHMM PhIHKA. DTU METOb! BORHUKIU patiee BCEX OCTANbHbIX
H3-34 MpoCTOThE B NpHMeHeduu. s paboTw Tpebyercs nuus XapaH-
pawl ga avdefika. OnHAKO 3TH MeTogbl 00S3aTenbHED T aHAAK3a
¥ o4eHdb 3 peKTHBHL B KOMGHHARHK ¢ APYTHMH METOZAMM.

% Meroabl, HCTOMBIYIOMWMe QIIETPANBAIO ANH MATEeMATHIECKYIO &Il-

NPOKCHMALIMIC.

ITH MeToHbl BOFHUKIM ¥ OypHO Pa3BHBAIOTCA C MOSBIEHUEM
KOMINLIOTEPHOM TEXHWKH. B HUX NPOM3BOAUTCA 6ONbLIOE KOJIMYECTBO
TPOMO3IKHX BRIYMCNeHH. C KOMIIBIOTEPOM BCe 3TH NMpobnemMsl pelta-
I0TCA asToMarudeckd. Bee, yto 1pebyerca or TpeAllepa -~ BBECTH
HCXOAHLIE mApaMeTpsl M NPOAHANTHIHPODBaTh NMONYICHHYK KDHBYIO.
MeToabl TaKoro THIA TONAIOT CHUTHAIG O [OKYNKEC W ITPONAXe Me-
xaHWzecky. Muorve Tpelaepsl HCoNb3yIoT UX, 0c0DEHHO HE BHHKAA
B CYTh IOCTPOCHHA.
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3. Teopus Ilurros,

Teopry uixnos 6osee pa3BUTEl HA TCOPETHYECKOM, WEM Ha
RPAKTHYECKOM YPOBHE. OHM 3aHWMAIOTCA H3YMeHHEM 3aKOoIIOMEPHDC-
Tell UMKAMIEeCcKHX KoNeBanmit pa3nuyHkIx POUECCOB. K COXATEHMIO,
OHM pEHKo NPUMEHSETCA TpeiilepaMR-TIpaKTHKAMHK, TaK Kak Tpefyior
AOCTATOUHO MHTCHCHBHOH paboTet yMa, Haubonee n3BecTHBIX H3 HUX
METOZ, NMPHMEHAIOILHACA B paMKax TeXHHUYeCKOTo aHann3a — Bon-
HoBas TeopHa DIUTHUOTTA.

TPAGTIECKITY METO I

Tpernsr o Te LN

OcHOBHBIM FIOJDXEHMEM TEXHHWUECKOrD aHANU3a BLICTYNAET
YTBEDXIEHWE 0 TOM, UTC PHIHOK DAa3BHUBACTCA HAMPaBAEHHO: LEHH]
abo pactyT, nubo napa:oT, AM60 HAXOOATCST B TOPW3CHTAILHOM
Ivanasoxe. IlosteMmy shisiBiiende TpeHaa {irend), vay ripesanupylolle-
o HAMPABNEeHUI ABVIXEHUS UEH ABNAETCH §a30i TEXHMYECKOTO aHa-
AU32 K 30OrOM yCHeioy TOproBJH.

Bagpr Tpengpos
CyiutecTsyeT TPU BHAA TPEHEOB:

Bospacrawninit {(Bocxonsuuai), wiM Obiumii, Tpeng (uptrend,
upward, bublish trend) xapaxrepmayeTcad TeM, YTC HHWXKHHE LEHDI
xo/1eGaHnit phHKA TIOBHILAIOTCH.

Kome6anue ueH

-~—

TvBus TpeHaa
JHEW NoLHepRKHA
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JIunug, orpaHnuupaloman TaKoH TPEHA CHU3Y M YIPOXOHALLAS
Uepe3 MHHAMANbHBIC 3JHAYEHUT, HASBIBAETCS JIMHYEH TPEHJA.

{Ip¥ B03pacTaiolieM TpeHAe BAXHO WMeTh MPAHMLY UMEHHO
CHU3Y, NMOCKOJBKY B 9TOM CAYYae JeAAcTCd CTaBKa Ha MOBLILUCHHE
LIEHB!.

[lepeceyeHne AMHHKY TPEHO4, KOTOPAA OfDAHHUUBACT LEHBI
CHHIY, MOXET CMTHANHIKPOBATE O TOM, 970 ObiiHit TPeHR Ha NOALeM
LIEHH 100 ocnabevaeT, nrbo Boable MeHseT HanpaseHue.

Jlunna Tpenga, orpaniyMBAIOWIas UEHS CHH3Y, HA3LIBAETCSH
JuHded nospepxxku (support line — sup.).

Yopipatonmii (yncxoasmui), i Meapexuit, Tpena (downtrend,
downward, bearish {rend) BO3H#IKaeT Torga, XOrma MaKCcHMMANBHbLIC
LeHbl Koebauuil phiiiKa IMOHMKAKTCA.

Juunrg Tpeuga
/ JIuHES CONPOTHBIEHHS

KonefaHia ueH
—————-’
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JInHuA ConpoTHBACHUA

KoneBaime welr

JI9Hua noamepxKi

BepxHue touky (MUKK) rpadyka nexaT Ha ypOBHE LieH, NPy
KOTOPhIX JaBNtHUE CO CTOPOHBI TNPOJXABLOE HA BAMIOTHOM phIHKE
NPEBOCKOAMUT L3RMIEHHE CO CTOPOHLI MOKynareiel, Ha-3a yero leHa
e MOXET DPAacTi, WHAYe IroBOpA, CO303eTcsl YPOBEHD CONMPOTHBAEHNA
pPOCTY UeH. TOYHO TaK XE HWXHHE TOYKH IPadUKA NpPeaCTaBIAIOT
YPOBeHb, HA KOTOPOM A2BJIEH}ME CO CTOROHB! TNMpPOJABUOB YCTYNaeT
JABJIEHHIO TIOKynaTenei, ¥ LHeHa HE MOXEeT NOHM3NTLCS, T €, cO3ia-
erCsl ypOBECHSs NOANCDKKI UEHs. HeM jonswe Mpaduk tieHb OCTAeTCH
B Mpeaenax ToproBOr0 KaHAMA, Katasch ero rpaHull, Tem Gosee
HANECKHBIMH ABNAIOTCA 3T JUHMK. [Ipy 3ToM BaXHYIO pOAbL UIDaeT
TAK>KE TOproepdi o0rneM, 0COOeHHO, KOrga pedh HAET O COOhITHAX,
MPOUCXOMSIUIUX BOMMAINM JHHUN NOANEPXKKH ¥ COMPOTHBItHUS. Ecnu
11eHa «OTCKAKWBAaeT» OT ¥THX NHHHUHU npy GonniiroM oOveMe, HarexK-
HOCTb TPeHNa soapacrast. [ToIMKHOCTS NPOPHIBA NPOBEPASTCH 1O
npaBHAY U3MCHEHMS HeHsl I0CHE MNpopilaa HA 3% OT mpeablaymieik
LeHBI 3aKPBITHA.

BaXHOCTs JIMHUI HOMIEPXKA ¥ CONPOTUBJIEHHA BHIXOXMT 33
npenenk UX nepsoHavanbublx Gysaxamit. Tpounas 1uHns noaaepxxu,
npu ee npopese Ha dore boxblioro o6heMa, BepOATHEE BCETO,
IPEBPATATCA B IPOYHYK NHURHIO CONpOTHRICHWST.

W rac6opor, mpouyHas NUHHUA COITPOTHBIIGHHS, OYAYMM mpo-
PBAHHOM, TIPEBPATHTCA B IIPOYHYK) ANHMIO NOANSPXKKH.

Tperwii Wt TpeMka — 3TO Kak Ot 0TCYTCTBHE TpeHIA, T.C.
ropy3oHTAABLHLIE (GOROBOH) TPeHE, Koria HEHEL KofebaioTcd B rOpK-
JoNTaNbHOM mHanasone (Sideways, flat market, trendless), ins uero
TOXE CYHIECTBYIOT JIMHHU TIOAREPXKH M CONPOTUBIEHNA, HO OTCYT-
CTBYET JRHC BHpaKEHHOC ABIDKSHHE LCH BBEPX WNH BHM3,
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Jlunmst conpoTHBieH KN
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KonebBauue 1eu
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Ha 1 roa YIpoponxuMTenbHOCTS BTOPUHHOTO TPEHAA MOXET HCHHCHATD-
CA MecALAMH, 3 MaJIOT0 — HELCIISIMI,

Lewa wHOCTpAHHOU BAMOTHL RAKE (IPH CAMBIX CHRIIbHBIX TPEHAAX
He OBHXETCS MOCTOAHHO BBEpX MJIH BflM3. TpeHaepsl OTCHEXHBAIOT
pa3BopoT (M3neHEHMe HATIpaBAeHHA IBJKEHUA) LeHbl B ONPEAC/eH-
HbIX TOYKAX MHa ee rpaduke.

CyitiecTEYIoT TpH THIIOBLIE TOUKM BOIMOXHOIQ pa3sBoOpoTa,
OoTMeuaembre Ha rpacduke B mpollEHTAX OT NPeABIAYLIErO ABHIXEHHS
(percentage retracements):

1. [To Yapnbiy Joy pa3BopoT NTPOMCXOAMT MOCAE TOTO KAK LieHa
npoutsia BHU3 1/3 (33%), 2/3 (50%) uaum 2/3 (66%) nocne-
DHErQ mogseMa BBepX. PazsBOpoT LieHn nmocne 66% cyMTaercd
KOpPPEeKTHPOBKOMR ToeH a.

2. B cootserctBMu ¢ KosdduiuerTaMy Pubonayun, pa3Bopor
IPOUCXOAKT B TOYKaX, cooTsercTayiomwmx 0.382 (38%), 0.5
(50%) w 0.618 (62%) npeRpAyILEre MOOLEMA.

THUIILI 'PAPHUKOB

CaMpiff npocrToii criocod anami’a H3IMEHEHMA LeH — B3I HA
rpadpryeckoe npeAcTaBieHHe HX U3MeHeHH. CyliecTBYET HECKOTBKO
PA3HBIX TUIIORB UEHOBLIX rpaduxor. Ina orebpakelud LEHOBBLIX KO-
neGaruil, KaK npaBUNO, UCNORBIYYOT rpadiuky, OTINYHbIE OT mpo-
cTod MMHEuM. MX HaszmsaloT wapraMu (chart). O6uiumM s Boex rpa-
buxoB asmaecca TO, YTO WO TOPHIOHTANBHOI ocH (abBclucc)
OTCYMTHIBASTCA BpeMs, & IO BEPTHKANbHOI ocH {OpAUHAT) — U3IMe-
HEHHE LEH.

BpemeHHble HHTEPBAIIL! MPH 3TOM MOIYT OBITh CHEAYIOLLIMM U
. Henenbrult (Weekly)
. Muerrroit (Daily)
* 6-waconoii (6 Hourly)
. 4-yacosoil (4 Hourly)
. 2-yacosoit (2 Hourly)
. Qacosolt (Hourly)
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30-MunHyTEHIR (30 Minutely)
L5-MuByTHEIM (15 Minutely)
10-MuByTHEI (10 Minutely)
S-MHHYTHBEIH (5 Minutely)
Tukosblii

Tuxkopslit rpaduk (Tick)

HauGonee peranbuyo uHpOpMaLHIo O AMHAMMKe LEH HAeT
THKOBBL I'paQuK, 0TODpAXKAOLIKI KAXKI0E HOBOS 31HAYeHIe KOTK-
poBkU. B oTAMuHK OT ApYrUX rPaduKOB TEXHUYECKOTO aBantsa, OH
HE MpHBA3aH K (PHUKCUPOBAHHOA ocu BpeMedn, Ha HeM Kaxnoe
ABWXCHHE LEHBI 10 BEPTHKAMH CORPOBOXAAETCA MTepeMeiIeHHeM Ha
HeOOMBUION CTAHAAPTHLIA LIar no ropuaoHTani. [Ipy akTUBHOM pRIHKE
3a HEeXOTOPsId 3amaHHbIH MHTEPBAN BPEMEHH OTOOpAXAaeTCS MROro
«TUKOB», NIPH HEAKTHBHOM DBIHKE KOTUPOBKH O0OHORNAIOTCA PeAKO
M 332 9TOT Xe& HHTEpRAN BpPEMEHHM OTPUCOBBIBAETCS 3HAMUTEABHO
MeEeHbLIE «TUKOB»

13554 14,3647 1437733 14:38.35 14 3950 ‘

J
el -

i e i aaiedf Lalad rinlh e

v aa = -

(+3} 1.0807 . . C e I
(+3) 1.0808 C

4 504
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JInneiinmii rpaduk (Line chart)

Ecau MOCTPONTE TOY KM, COOTBETCTBYIOMINC HeHe JAKpbITHA 33
KAOKOBIA BpeMeHHoM MpOMEXYTOK W COeVHHTh MX OTPe3KAMM Ipd-
MBIX, TO TONYYHICH NOMaRras JIMHHA, KoTopasd NpH COOTBETCTBYIONIEM
MacurTafe BH3YAIbHO BOCIPUHUMAETCS KaK [IABHAS KPUBAL.

[IpocToit iiHeHHBIN rpadUK HE MOXET 0TPa3UTh BCE AaHHbIE
no vaMmeHewmio e, Ho, nHorna, ox Bce xe HeobxoaHM. ITO Ciy-
YAETCS TORAA, KOINA MAajo AAHHBIX, IHDO, KOIMa OHK HE U3IMEHSIOTCH
32 OFIpeleAeHHbH MPOMeXYTOK BpeMeHH. OCcHOBHEIM HEZOCTATKOM
3T0ro rpadrka S8ISETCE OTCYICTBHE BO3MOXHOCTH BHEETb HA HeM
ABUXEHUE LIeHbl 8 TeYeHUE IHA.

= EUR/MISD {Daily) - 10 X
[ 1.0000
= 0.9863
_ 0.9500
JUL AUG  SEP  OCT

Croaonkoserii rpaduk (Bar chart)

Hautonee ynoTpeSureIbRbIL 11 0OTHOCHTENSHO NMpPoCToi crocob
maduIecKoro aHsAM3a LeH — CTOMOUKOBBIN MPadUK HIH [HCTOIPAM-
Ma (Bar chat). Cton6uk oTpaxaer sCe M3MeHeHUd LEH 3a ONpe/esieH-
HEIH TIepWoI BPEMEHU.

Ha rucrorpamme 0TMeNAT CREAYIONIHE YeThIpe BAXKHEIE TOYUKM!
. caMyid Beicoxy10 (high) 1 camyio wm3KYI® (low) LIeHB B TeueHue
IAHHOIO NpOMEXYTKA BpeMeHH, KOTOpsle COCAMKEAIOT BEpTH-
KajlbHOM JTHHUEH;
¢ UeHy OTEpLITRA (0pen), KOTopyio 0TMEYAKT KOPOTKHAM OTPe3KOM
FOpPU3OHTAISHOMA NMPAMON, HAITPaBACHHBIM BIEBO;

¢ newy 3akpsiman (close), XKOTOpYIO OTMEYAIOT KOPOTKUM 0TPe3KOM
rOpHU30HTAIGHOM NPAMO, HaTIpasileHHLM BIIPaBo.
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ESEURJUSD [Daily) i kit

TOC UG SEP OCT

EZEUR/USD (Weekiy)
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Wxorna 310T TN rpaduKoB Takoke Ha3blBalOT TMaNOo4YKOBBIM.
IleHa orkphrrusi He uMeeT ocoOOr0 3HaYeHMA WIS TEXHKYECKOTO
aHANK3a, KPOME TeX Cny4aeB, KOrja OTKpPHRITHE NPOMCXOOUT C «OK-
HoM». ol «OKHOM» HOHYIMAeTCs IEHOBCH DasphlB MeXIY IKCIpe-
MaNBEHEIMM 3HAYeHMAMM LIEHB TeKyuiek M NpeAnuyIuel TOPrOBOH
CeCCHM, T.€, KOTHa LEHA OTKPRITHA TEKYNIeH CeCCMM BBILIE IIEHBI
3aKpHITHA HpeALIYyLled TIPY BOCXOAAMEM TpeHae H HaobopoT: teHa
OTKPLITHA TEKYLUSH CECCHY HIDXEe — HPHM HHCXOSAlUeM TpeHHE.

OYeBUOHBIM HOCTOMHCTBOM [HCTOIDAMMAEI ABJIACTCR BO3MOXK-
HOCTh BUJCTH HA HERX BCE LleHEI B TeYEHUE RAHHON eAWHMLIEL BPEMCHHM.
HauGonee TORYIAPHOR W3 HUX SBARSTCA ONHORREBHAS IHCTOTPaMMa,
3a Hefl clemyeT HenensHas, MOXHO BriGpats ¥ moGbie ApYTHE Bpe-
MEHHBIE IPOMEXYIKH.

4°
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OnHaKO, HeCMOTPA Ha TO, HTO 3TOT rpaddMK OTpaxaeT Bce
q4eThipé UCHBI, OH He AWLICH OAHOTO HEmOCTaTKa. B TEYCHUE pac-
CMATPHUBRAEMOTO BPEMEFHOIO IepHOOA LIEHBI MOMK U3MEHHUILCS B IIpe-
fenax cronGuKa HepaBHOMEPHO. B KaxuMx-To REHOBLIX NPOMEXyTKAaX
ofbeMbl TOPros Opini 3HAYMTENLHO Bonplite, YeM B Apyrux. Iloaromy
TOMUHHA CTOJIOHKA He H0JOKAHA OuITh paHOMeptiod. Ho ncnoapioba-
Hue HepaBHOMEPHOIO MO TONUHE croabuKa caenaeT rpadux ouerp
TPYIHBIM IJISE BH3YAABHOrO ananu3a. Kpome Toro, 3puTeisHoe BOC-
MpHATHE CTONOHKOBHIX [PAGDHKOB CHABLHO 3ABMCUT OT AAOTHOCTH
rpaHUKa ¥ TIPOSOMKHATEAPHOCTH BUINMOrO NepHOAA.

Anonckue ceean (Candle Stick)

SAnoHcKie cBedU HMEIOT ONA3K0e CXOACTBO ¢ THCTOTPaMMaMH.
OHK TaK Xe cofepxar 4eTBIpe OCHOPHBIE ueHbi: high, low, open m
close. ITomumMo ofb1THON MRGoOpMaUdK, TPadHK SAMOHCKHX CBeMei
MoLa2ETCA LeOMY PsLIY Ce Lty ecKyX MATepnperauuii. Jfocaenkue
BO3MOXHEL Oiarofiapst yI06CTRY BH3YANLHOTO HAOMIOKEHYA 38 3THM
rpahHKoM. Axanns SITOHCKHX coedeit apisercs ocoboit dopMolt Tex-
HiYeckoro ananuza. Haubornee noxpotHo ox AaH B KHurax HucoHa,
OAHOIC H3 IICPRLIX HEATOHUEs, I1PONArAHAMPOBABIIMX METOAUKH
HeeRPOMENCKOTO NOAXOAA K TEXHHISCKOMY aHanuay, SI He aHai0 KHUT
MYILIE 3THX [0 JaHHOMN 1eme, CyilecTBYET MHeHKe, YTo rpadMK LeHb
B MAEANe JUTST BHIYANIBHOTQ AHAIMTHKA ~ 9T0 SITIOHCKHE CReYM, M
HH4Yero, XxpomMe Hux. CBeiH <KpHUAT» ¢ BKpaHa, Kyla IZOMIKCH MATH
kype. FX xoMOuHauuu He3aORBAEMB] 1 OCTATCA B NAaMATH HALOATO.
Co spemetieM, HenpepHBHO HabMioAasd 3a XUBOH LieHOU Mo caMo#
dopMe ceeyeid, npocTo UEHOBOrO rpaduKa 1 Naph TPeHHOBBIX MH-
OUKaTOpPOB M OCUWIIATOPOB NMox rpadHKoM, bel YRHAUTe Gyayniee
UECHBI HKa MHHYTY paHBIlIE, YeM 3TQ TpOM30HIeT.

Y10 Taxoe npeparaeT rpaduk cBededl, 4ero HET HA 3amanHoOM
cronduKoeoM rpaduke? B oTHOWEHHH oTOOpaKeHis AeHCTBHTENbHBIX
faHHBIX — HErdero, OQHAKO, YTO XKaCcaeTcs BU3VANbHOM IIpHBIeKATEb-
HOCTH W chocobHoeTH Gonee nerko HabniofaTs 33 ¢oOTHOMEHMSIMMU
IAHHBIX, CBEM HMEIOT ACKIIOYHTEIbHYIO 3HaYAMOCTE, OHHM npeloc-
TABASIOT OLICTPY 0630p MOoCHAeANeH TOProsoil NCHXCAOIRH,

Tozctas YacTh JIMHAM CBEHM HA3BIBAETCA TEROM (MKHTTRH). OHO
MIPEACTABNAET PATHUILY MEXAY UEHOM OTKDHTHR U 3AKPHTHS RHH,
Korza reno uepuoe, 5T0 03HAYAET, YTO UEHA 3AKPBITHA CecChH ObL1a
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HIDKE et OTKPLITHA. CUMTAIOT, UTO YEPHLIA LUBET ~ 310 «MeABEXNil»
useT. Eciy Teno Gesxoe, 370 3HAYUT, HTO YpoBeHb 3AKPHITHSA GHLI BbNLE
YPoBRA OTKPbITAA. CUMTAXOT, uTO HeNblit NBET — 970 <«Obiyuits LBer.

Tonkwe My Bbillle H HIDKE Tena HA3BIBAIOTCH TeHAMM., TeHu
MPENCTABMNOT SKCTPEMYMbI CecCUl. Tels Bhilite TeNA Ha3LIBACTCH BepxHEH
TeHbIo (YBaKare) M MpeNCTABASIET BEPXHION LEHY 32 OfipelesiIeHHbI
[IEPHOL; TeHb HHAE Teda H3BECTHA K3aK HIKHAA TeHb (DIMTAKAre)
M OpeAcTapiAeT HeHy Hu3a 2a neprol. HexoTopsie ANOHIBI HA3BIBAOT
BEPXHIOID TEHE BOMOCAMM, A HIKHIOIC TEHb — XBOCTOM. SINOHLBY
HCITOAR3YIOT KPAacHhLit UBeT BMECTO Besioro, YToBbl I0KAIATE «ITOAYIO»
cBeuy. Ho, MOCKONEKY MPH KCEPOKONUPOBAHMK O CIMBAETCS & Yep-
HBIM, TO B 3aMaJHO} MPaKTHKE NMPUXKUIOCH OToOpaKeHHe Nycroro
TeJIa CBEUN — HeakplieHHBIM (OenbiM).

==
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OCHOBHBIE MONEJIU ATIOHCKWX CBEYEN

Monmeas pazsopora TpeHZA

«Moaom u noseuteBbIE»
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b)

¥ Torga HeofOXCAMMO HOXNATHCH TMONTEEPXKIEHMS TOTO, YTO
OhIKA KOBTPONMPYIOT CUTYALHIO (HApUMED, CHEAYIOWYIO CBE-
yy C LEHO 38KPBITHA BBILIC NEHB 3aKpHITHA «MOJIOTa». BaxHO
CAEANTb, He NPOPRAN JIN «MOKOT» BAXHEIM YPOBEHb MOANEDX -
ku! TONLKO TOrAa 3TO MOXET CHYXHTE CHIRAIOM X Da3BopOTY
TPEHAA BBEDX.

B cnydae «IM0BELIEHHOI0» BAOKHO NOTTBEPXACHHE MENBEXLETO
curHana, Yey B60AbIHE LiEHOBON pa3phiB BHU3 MEXIY TENOM
«HOBEHIEHHOIO» 1 WEHOH OTKPRITHA Ha CIeAYIOILHI neys (fne-
pron), TeM OOnbie BEPOATHOCTE TOTO, YTO «IICBELMEHHBIIT>
00pa3yerT BEplIMHY ¥ TPEHA, BO3MOXHO, pa3pépHercs BpepX.
Eire omHHM {QATBEPXKICHHEM MEBEXLEr0 XapakTepa MOXeET
fBITH cBeYya UepHOro LIRETA, 1I6HA 3aKPHITHS KOTOPOro HILKe
UEHDB]l 3aKPHITHS B feHS ([EpUON) MOSBIEHUA «HOREUIEHHOIO».

«Modeas nozrouienuds

50, =10l
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Yeunugarouue dhaxmopst

Ileppaa cpevya uMeeT O4YeHb MAIeHbKOE TENQ, BTOPOE OYEHL
OoneiIOe

Ecnn Mopens rMorloleHul NoABISETCA NOCHS 3aTAXHON UnH
O4YeHp CTPEMHTENLHON TEHAECH WA

Ecnn BTopolt cBeye cooTsercTeyer BORLIUMI 06beM TOPTOBIH

Ecind BTrOpad CBeya IMOTACLIAET HECKOAbKO MNPEALIAYIUUX Ten
(rpeBOCXOMHT MO pasMepam)

IpucyTCTBIE BCEX AN SONLIUMHCTBA 3TUX (AKTOPOB H 6yaer

CAYHHITL CHTHANOM K BOSMOJKHOMY pasBOpOTY TPCHAA

THEBHHK TPEHEPA:
HIOJIE—ABIYCT 2000 I0/4

Habnwdamenshocmy 3a mendenyuanik na Q0oazocpourbx
apagurcax xoxcem cwepams eam xopouiyw cayicby Huoeda do-
CMaMoYHO GRUMAMEADHO NPUCMOMPEMBCH K NOAQACEHNIO Geulel],
wmobse ocyecmeums yoaunyro coeaxy Tax noayuuavch y mens
e uiowne 2000 zoda.

A usynan meyuuii dneernoli epagux EUR/USD u o6uapy-
JHCUA, 4MO NA HEM NOCAE Heyemoruanlx xonebanuti npucymemey-
rom cpaszy 0se asuuix ghugypst hozaouenus — 6 u 16 wwosn
{omueuenst KpyHcouKamu 1o zpaduxe).

Bmo ¢ 8wCoKoy Oonell eposMHOCIY C3HAMAND F0A20CPOY-
R0 cmeHy mpanda 17 uoag 2 omkper nosuyuio Ma nOXynky
egpo no 0,8518 u zaxpew npodaxced no 0,9076 29 aszycma,
K0200 AGHD HAMEIMUAUCS CUzndAbl 0OpamMHOH nepemerst Mpsnda

Ha smom s 3gpaboman 558 nyHKmos, 4o NPUHECAO MHE
S11160 npu 2 omxpumbsix Xowmpaxmax

Hagephoe, ¢ mozo épemeriu napa EUR/USD -~ mos camas
awbumas
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B niepebiil Aenb (epHon) NOSKISIETCS CBEYS ¢ CHTBRBIM 0ABIM
Tenom Ha cregyouswit AcHbL (MEPHOA) LIEHA OTKPAITHS NPEALHIIAET
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MAKCHMMYM NMPeALIeCTBYIOWEr0 TOProBorQ AHs {nepuoga) (T. . Haxo-
AATCS BBINIE BePXHEN TeKM meppolt cpewm). OnMaxo, XK KOHIY AHSA
LieHa 3aKpHTHS NpHBAKAeTCS K JHEBHOMY MUHHMYMY ¥ IIEPEKPhI~
BAET SHAMUTENILHYI0 YacTk 61070 Tes1a npenluecTByoieit caeun. ena
33KpLITUS YEPHOH CBeYy NOMKKa nepekphiTs fonee 50% rena Genoit
cBeYM. B NPOTHEHOM CAydae HYKHO XAATh AVIBHEMLIMX CUTHANOB
MeaseXXKbel TeRACHIH Y,

Yeunvearwite haxmopuos:

a) Yeum HIOKE LeHA 3aKPBITHA BTOPOM CBeYH, TeM Gosbiiast Bepo-
SATHOCTS 00pa3oBanua Bepebl. OTMEHNTE 3TH MOJEAN MOXer
TOJIBKO Deag CBewa C UEHOM 3aKPHITHA BEILE MAaKCHMyMOB
06pa3oBanHbX 3aBecOt WK MOIENBI0 NOTMIOMEHYA.

b} Ecnn BO BpeMsl ANUTEIBHON BOCXOMSNIEH TeIACHLIUA TOSBILS-
eTCA CBeva ¢ JUIMHHBIM OenbiM TernoM Oe3 TeHeil, a 3arem
JUIMHHAA YeEpHAast cpeda U ToxKe 6ed TeHEeH.

¢) Ecmy yepHaa CBeya OTKpPHIBAGTCH Bhilile BAXHOTO YPOBHA CO-
IIPDOTHBISHHUA, a 3aTeM IleHA I[ANAeT — 3TO XOKA3ATEJLCTBO
TOFD, YTO ObIKM He MOFYT KOHTPOJIHPOBATh PEIHOK.

d) Ecnit OTKpHTUHE BTOPOIQ TOPrOBOrO AHA (SIepPHOZA) CONPOBOX-
AaeTcA BQNbiMM 06beMOM — 3TO TOXE CBURETEARCTBO «H3NETas
BOCXOsLlEl TEHICHIIUH.

«Ilpoceem ¢ obraxax»

2 GBP/USD (Daily): e || 1|
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ITepBad cpeya YepHAsA, BTOPA’ OTKPHIBAETCH SHATHTEBHO HEDKE
MUHHMYMa OpeabLayined ceeyd,

T.e., Te Xe NMpHIHAKK, YTO H Y «3ABECHI H3 TEMHBIX OGNAKOR»,
HO, ECTH B «32BECE» MOTYT OBITh HCKMOYeHHS (BTOPOE TeslO He Beerma
3akpaiBacT Golnee NMONOBUHE! MEPBOTO), TO ¥ NMPOCBETa MCKNIOYeHN
Her! Telo BTOpOW CBeYW MOJKHO 3aKpbITh BGONEE MONOBHHEL Tena
nepso.

[lpu4rHa B TOM, YTO €CTb TPH MOZEAM NPOAOIKEHUA MELBE-
Xbest TEHASHUMM, KOTuA BTOPas BhiYbsl CBEHa 3aKpbIBAET TEAO NEPBOH
MeHee YeM HANOIOBHHY:

l l |

||
I:lll I:]h I|

Mopene «B ocHoBa- | Moaent «y ocHosa- | Mogens «TOMUOK» —
Hil» — LEHa HHA» — lUeHa UeHa 3aKpsITUA He
OTKPbITHA 4YTH 3AKPRITHA B6IH3H JOCTHracT CepeRMHEL
BBHIWE {SEHBI 3AKpH- | MHHMMYMA YepHOd YepHOro Tena.

THS YEPHOH CcBeyn, | CBCUM.

Ecnu Ha rpaduxe oOpa3syioTes 3Ty Mok 1 UEeHSsl OITYCKAoT-
€S HIXKe MHHHMyMa O€nci CBeyd — HACTANO BpeMsa NPOAABATE
pa3BOpOTd CKOpee Bcero He Oyner.

¢3ge30b1»

«3pe3ma» — cpevya ¢ MAaNeHbKHM TenoM (Juo6Oro 1BeTa), KO-
Topas 06pa3syeT LEH0BO pa3phlB ¢ MpellecTpYotied cBedoit, obia-
paomed 6oNbUIHM TenoM. PaspHpe MeXIy TenaMl cpedelt — riaBHoOe
yCNOBUE OBDASOBAHUA 3Be3lbl {TeHH He B CYUET).
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¢38e3dat»

«3Be3AbI» BXOAST B COCTAB 4HeThipeX MOMNEJel pa3sopoTa
«Bevyeptsnsa 3Beszna»

«YTpeHHAR 38£37Aa»

«3BE3TA AOKH»

«ITapaionas 3pe3na»

B 2 N

«Ympenunna 3eesda»

Mopnesp paseopota B OCHOBAHHH

: H% it

19 20 A

«Ympenuns 36e30a»
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Tpetes cBeva MEPEKPHIBAET IHAUUTENHHYIO 4ACTh TeNa NepBOil
cseqn B uiueane — uenoso# paspws Tena 3me3bt M C NEPBOR M C
TPETbeH cBeYON (TEHH He B cyer), HO He 0BAIATENBHO

«Beuepnsan 3ee30a»

MeaBEXHU ABOAHMK «yTpeHHEi I8e3BIy

12225

12200
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«Benwepras wau ympeunsn 3eeda doxcu»

| 15975

17 o 2

«Beweprinny «Ympennaa»
«3ge30or doxwcus

«3Be30a JoXH» ABRACTCA fofee BAXHON MOLENBIO, yeM NpOcTo
3Be3NA, TAK XKAK OHA cOREpXUT B cede noxu. Jdoxu — 3re cBeya, HeHa
OTKpBITHA KOTOpPCR paABHA [I€HE 3AKPBITUA.

Hoxu npefcraBaseT coOoi ApKo BhIPAXEHHBI CHrHan U3mMe-
HeHHSI TeHNeHUMH. IOXH, Kax cUrHan paseopoTa, Tpebyer Goee
CHIBHOTO NOITBEPXIAEHHS B OCHOBAHHM PBIHKA, 46M HA BEpLIMHE.

QueHB CUIEHBIM CHTHAJIOM M3MEHEHHSA TeHACHIIMY Ha BepllidHe
CIYXUWT HOXH MOcke ONHHHOM OeNoil ceeuM.

HoXH, y KOTOpOTO OY€Hb IKHHAA BEPXHASR WIH HHXHAA TeHb
(o o6e), Ha3piBaeTcA AMMHHOHOMHM jJoxu. Taxoll noXy Wrpaet
0co60 BAXHYIO pONb, eCiH ITOARINETCS HA BEpUIHHE,

Joxy ¢ ANHEHBIMY TeHAMH W C DaBHBIMM LIEEAMM OTKPBITHSA
Y 3aXpRITHA, HAXOMUUMKMMHCA B LEHTPE HEHOBOro RHarazoHa, Ha3kI-
BAETCS «puxuia». ECAU cReva He gBnsieresl AOXH, HO oONAMIaeT OUeHE
JUIMHHOHU BepXHeH MMM HIDKHeH TeHsl0 M MATEHLKHUM TENOM, ee
Ha3blBAIOT «BLICOKOH BOMROHY. Ipynna BHCOKHX BONH SBNAETCHS CHI-
HanoM DAa3BOPOTA TEHHSHIUMH.

Eille oaMH oYeHb BRXHBIA HOXKYK — IT0 Ao#E-Bamrpodue. Fro
LIeHb OTKPHITHS M 3AKDHITHS PaBHEl XHeBHOMYy MHHEMYMY. HROrma
[0ABRASTICS B OCHOBAHMM PLIHKA, HO ere ocoboc IperHA3HaYeHHe —
CHTHANU3KWPOBATE 00 ODPA3OBAHKN BEPIUUHEL.
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HJoxu, ccoBeHHO eCay OH BCTPEYAcTCs Ha BaXHOA BEplIHHE
WAM B OCHOBAHKW, MHOLIA MOXET BLICTYNATE B POJH OONACTH MOA-
JEPXKH WKW COMPOTHBNEHUA.

Ecnu nocsie MOXH TIOABAAETCA cheva (Genas npy BocXomALIeR
TeHOEHIHH KMAK 4YepHad mpU HKCXOAAIUEH), Chpasyroliad HeHOBON
pa3psis (BBEPK NpM BOCXOLAWEH TCHOEHIMH WK BHH3 JIpH HHCXO-
JALIeil), NOXW [1epecTaeT DHTh MeABeXbRM HAH DbIMbAM CHTHAIOM,
T. €. TEBASHLN OCTaeTCsl NpeXHEHN,

CunbHeiilmMil curHan — «Oponiensnii MAageHen». XapakTepH3y-
eTCs LEHOBLIM DPa3phlBOM <«3BE3BL AOKH» C COCCHHHMH CBEUAMM,
HpMUEM, He fiepecekalnTCsa Jaxe TeHM.

JTHEBHHK TPEUIEPA: 21 MAPTA 2002 I' olA

Ha wemuipexuacoeom paghuxe 20—21 mapma 2002 200a u3
MOL20 Dnearuxo BUONO, KaK Ha éepuiiHe ofpasyemcs GAURHOHO-
2uil Goxcu #epes napy nocae ouens daunnol beroli ceewu (a cpasy
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nocne Qauiwoll — KNy noumu Jooku), IToayuue nhodmeepicdenye
amo20 cuskona passopoma ua zpadhuxe MACD, s omrpein 21 map-
ma 8 12:00 nosuyio na npodasrcy eepo no 0,8538 u nomom wa
e20 nokynky 27 mapma no 0,8753 (kozda MACD cman nodeeama
NEPELIE CHAMGALE O CMEHE MmPSHGa).

Hipubuse cocmaguna 85 nysxmos uaw 31700 npu 2 om-
KpoimuiX Kounmpaxnmaox 2a nedenso.

JHEBHUK TPEHIEPA: MAH 2000 T'OJ4

23 map 2000 208a mne voasoce nolixams yoawy 3a xeocm
npu noMouu nodeaed Anoncko20 mexaraiuaa. H npocsampusoan
Onegnsie epaduicu USD/CHF u o8rnapyocus, #mo HA KUX npitcym-
cmeywom yerwx 2 6evepnux Ooxwu — OauHrOHozud 4 maa u
npocmoti 18-20 (ommenery xpyackamu we epagiuxe).
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Ociogrue Modeau anoucKux ceevell 113

A pucxuya nogepumnv SmuM cuenasam u omrpeia 23 mas
nosuyui Ha npodascy damnapa no 1,722, xomopyro saxpein
22 uwna noxynxeit no 1,6399,

Ipubbine cocmasuna 825 nyurmos. Jma onepauus npunec-
na mue $10061 (= omxpwisan 2 xowmparing) 3a 2 secaua
patombi,

«Xapamu» (Gepemennan)
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«IIpu aocxodawels mendenyuns «IIpu nucxoonueli mendenyuu»

Monens aBnsAercsa NPOTHBOIIOAGKHOCTLIO MOLEIY TIOTIIONHIEHHS.
s«XapaMi» He ABMSETCH CHIBHBIM CUTHAJIOM, & JHLIb NPeAYTIpexXIacT
0 BO3MOXHOM 3aBEpLieHYH TeHAeHUHH. Cievyd B «XapamMu» He 0B~
3arenpo OTNUHANOTCA TG LURETY, Ho B QONLIIMHCTBE CAYYaeB OHHM
KOHTpacTHRI. TeHH He MMEBIOT 3HAYEHHs.

«Kpecm Xapamu»

B Monenyu «Kpeet Xapamu» Ha Bropo#t AeHs (Heprom) MosBIsS-
eTcd JIOXH, a He cBeyd ¢ MaJieHbKHM TeioM. «Kpeer Xapamus» oTHO-
CHTCH K Haubonee 3HAUMMEIM CHIHAAM pa3BOpOTa, BCIEACTBHE TOTO,
YTO COLEPXUT BCeCHNbHOro JOXH. «Kpecr XapaMu» HA3LRIBAIOT «MO-
nensio, npuBoaAiel b yxac». «Kpecrel Xapamu» Moryr o6pasoBbi-
BaThC M B OCHOBAHUM, HO oHU (0JMee 3pPeKTMBHB! Ha BeplUIHHE.
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«Kpecm Xapamu»

Bepuinot 4 ocnoganun «dunyem»

Moazene «nuHUET» NpeacTaBINET cobOIl N8 MK 6oJee CBEYH ¢
CAMHAKOBEIMM MaKCHMYMAMM (H2 TOBAILLZIOIIEMCS pPRIHKE) HITH
MHEMMYMaMM (Ha MOHMKAOLULeMes phinKe). «[IuHUeTe» MoryT obpa-
30BBIBATLCA TEHAMY, TENAMH MM NLOXH. DOPMUPYIOTCS B CHEAYROIUMIE
unH GRKU3KKe Toproehie ceccHH. Kak npasivlo, He SBIAIOTCH CUNb-
BLIMB CHrHATaMu passopora. VX agayumMoCTh Bo3pacTaer, eciy CHH
NOABNAIOTCA FIOCKE TIPOACJDKMTIENBHON TEHACHUMH MM, CNK, HX
measexCHil xapakrep (Ha BepwMHe) wid OpNRHA (B OCHOBAHWH)
NOATBEPXIAIOTCH IPYTMMH CHTHATAaMP! CBeUeH,

b '
|ll I| |||

Bepuwipna «JIetnlers | Bepiiuiia «JIvinuer» | BepinumHa «fIunuers
n «Kpecr Xapamur, | u «[JoBeweHHb1#», ¥ «IIanamias
Jacitav.
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Bepumua oflinuem
K «3aBcca M3 TEMHBIX
081aKO0B»,

III

Oc”Hosarue «llun-
net» U «Momors.

Ocnopanpe «[Tun-
uets B «[Ipocper
p ofsaxax».

BOTIONHKTENBHEIM CHTHANOM MOXET CHYXKHTh YCMEITHAA Npo-
BEPKa MOASNAMM YPOBHEI CONPOTHBIEHHS YAH NOAJNEPXKH.
Bonee paxHsIMy CHUrHanaMM BEPLUHHEL I CCEOBAaHKA «fIuHIIET»

cTAHOBNTCA HA HelensHeiX rpadukax. JIpH aToMm He o6staatensHo
¥PATH NONTBEPAUCHNS APYIEMY CHPHATAMN CBeYel.

Moodess «3axeam 3a noacy

Beigul 3axeat — AnuHHAA feasg cBeya, co Cpe3aHHbIM 0CHO-
BAHMEM, MMOABNAKIASICA IIPH HUcxoasmei! TeRfeHUIMHU., Menpexuit
3axBaT — [AUHHAA YepHas cheda, ¢O Cpe3aHHOH! BepPUIHHOH.
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3axpaT He uMeeT TeHei (HiKHel y Gnubell cpeyu K BepXHei
y MeaBexXbCH) HIH OHA XPOXOTHAST {HECKOJBKO THKORB).

Yem AAWHHee cBeva, TeM DONbILEe 3HAYEHHE OHA HMEeT A
NOCNEAYIOIIErO PABMTHA PhIHKA. ITH CBEUM TaioKe HapboJiee 3Hayu-
MBI, €CJIH OHH JIOATO He NOoABMNCE Ha rpaduke. OTMeHsieT CUTHaAN
CREAYIOAS MEHA 3AKPhITUN, KOTOPAS HAXOIUTCS Bhillle MEABEXLEIC
3axBaTa VAU HKXke OblYberD 3axBala.

«/llee g3aecmesumine eapolvt»

«/{8e 63semeguIlie GOPOHDBLY

CNoBO «B3IETCRILIHE» 03HAYAET LIEHOBOI Pa3phis MeXAy MajIbiM
TeAOM rrepBoi HepHON CRedH M TEAOM MPEAUIECTBYIOLIEH CheuM (Kax
Npapuno, NpeOilecTeyIOLUAA CBeYa MMEET LiIUEHoe Genoe Teno). «Bo-
PDOHBI> — B uyepHele C¢Beud. Mofienh UMeer MenBexUit XapaxTep.
B upeane ueHa OTKPbITHA BTOPO BOPORDbI Bbiliie UEHB! OTKPbiTHUA
Tepeoli, a LeHA 3aKPbITHA HUKe UeHb! 3aKpHTUA [Mepsoi BOPOHbI,
CMBIC MOJSM — €CHU lieHe YeTRepTOM TOProRok CECCHM HE YiAnoch
AOANATRECA BBEpX, CleayeT OXXKHAaTh NafeHHS UeH.

«Yoepyucanue na mamamu»

Moaens HanoMHUHaeT «ABYX BRISTEBILUHMX BOPOR», HO ABISETCS
Bbl4RHM CHTHAUTIOM.
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eYoepxcanue Ha mamamu»

[Mepsbie 1PN cBeud NoACOHR CBEYAM B MOMENH <IBE BOPOHLID,
HO 3a HUMM TMOARIsIeTCs ellle OfHA YepHas CBeua, 4 crenyioluas benag
CBeY4a ¢ NeHOU OTXpPRITHA BbIe (pPaspsliB) OpenbIaylieH cBeyd. «Yep-
xaHHe» MOXET BKAOYATH B cedsa He TpH, a IBe BOPOKEL.

«JIpe BIIETEBLUINE BOPOHLI» ¥ «YHepXanue Ha TaTaMH» BCTpe-
yaloTcAd NOBOJBHO PEJKO.

«Ipu uepuvie soponui»

Tpl‘l MOCNAENOBATENBHO MOHYDKAIOHINECA YepHbIC CBEYH NPeRBE-
LaloT NMajeHue HeH, eClH MOARAITCA B O0NACTH BRICOKUX LIER HIY

«Tpu vepuvie OPOKRBLY
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fiocne AIUTE)ILHON BocXoMAler TeHaAeHIMH. LleHkbt 3aKpbITHA «Tpex
BOPOH» HOMKHBI HAXOMHMTECHA B 0OMACTH MUHHMENBHBIX LEH WY
OnuaKe oT Hux. [leHa OTKpbITHA KAOKIGH CREYH JONXKHA HAXOAHTLHCS

«BHYTPW» Tella MpSILIECTBYIOLLIEH CBE I,

Yeuvavearowue haxmoput:
a) Teno nepsoii ceeuk B pafY TPEX BOPOH HAXOMMUTCA HUXE
MAaKCHMyMa Beslof cBedM npeibiayiled TOpTOBOY CECCHH.

b) LleHa OTKpHITHA BTOPOH H TpeThe#l BOPOHEL COBMAAAET C HEHOH
3AKPLITHA NepBOR ¥ BTOPOA BOPOHLI COOTBETCTBEHHO.

JAHEBHUK TPEUJIEPA: OKTABPE 2000 I'OJA

5 okmabpa 2000 2006 2 omkpbin HOIUKKID HAE NOKYRKY
doanapa no 0,8740, 3amemue na zpagpuxe EUR/USD nosenenue
OHeM paHee mpex HEPHLIX 60POH C YCUMGQIOWUM PAKIMOPOM
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8 gude cosnalenst YeHnl OMKPLINUR GMOPON U Mpentve ¢ {eHol
3axpbimus nepeoi i emopoil.

Morti avibop nodmaepduics, xozda I3 okmabps mpu eoposst
NOAGUAUCL CHOBA.

A npodaa doasap 30 oxmatpa no 0,8398, 3apabomnas
342 nyuema usu $6840 3a 2 xonmpaxma.

Modess «Konumpamaxa»

I usD/IPY. (5 RS

WM

4 | 15

«bbiuna konmpamaxa» eMedsexcea xkenmpamaxar

O6pasyercst 1ByMSI KOHTPACTHEIMH CBEUAMH ¢ ONMHAKOBBEIMH
tleHaMH 3aKpRITHA, [lomobHa MogenaM «ImpoCBeT B 00MaKax» H «3aneca
M3 TeMHRIX OONAKOB», TAK XKaK COCTOMT K3 TOH Xe XOMOKHAIMK
cpeuell, HO B «KOHTPATAKE» RTCPOE TENG He HAKJIANBIBASTCH HA
NepBoe, MOITOMY MOIERH «[IPOCRET» ¥ «3aBeca» Oojee CHAbHbIE
CHCHAMEL,

«bbl4b KOHTpaTaka» MoXoxa Ha MOASHb «B GCHOBaHUH», HO
Oenas OLMBS KOHTPATAKYIOLLAs CBEYa OTKPDLIBAETCA JHAYUTENIBHO HIDKE
(OHA 3HAYUTENBHO RIHHHeE), NO3TOMY «KOHTPATAKA» — MOZEND pa3-
BOPOTA, @ B OCHOBAHWN» — MOAENb TIPONOJDKEHNA TeHIeHUHWH, [nas-
HOE yCIOBME 3aXJIONAETCH B TOM, UTO IIHa OTKPBITHSA BTOpOW TOp-
TOBOI CECCHUM 3HAYUTENBHO HIDKe («OBIYES KORTPaTaKas) WIH BHILIE
(«MeaBeXbSA KOHTpPATAKA») ITPEAbIOYINEH CBEYH.
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OUT'YPHIL PAIBOPOTA, JIA KOTOPLIX
TPEBYETCA BOJIEE JJIUTEIBHOE BPEMA

«Tpu zopew

AHaJOTHYHA 3aTIafHON MOeLenYW «TpoiHas BeplitHa». Baxan
MOLENL PA3BOPOTA2 HA BepliyHe. OOpasyeTcd, KOrNa UeHA TPHXKAK
WMTYPMYET OZMH H TOT JKe MAKCHMYM WK TPUXHARI TIRITAETCA ACCTHYE
HOBOrO MakcHmyma BepilmHa nochegHeH rOphl JOXXKHA NOIYHHTDL
NOATBEPKAEHME B BHAE MEABEXbEH MOAEAM HIM CBeYM (HAMpUMED,
NOXHY WIH «3aBCCA U3 TeMHEIX 001aKOoB»).

1.4801
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«Tpu 2opui»
«Tpu Byddus
AHAJOTHMYHA 3aTIaaHoit Moreny «[oMoBa U TUiedm»,

M
il

o
«Tpu Byodder»
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«Tpu pexu»

Monens NPOTHBONOIOXHas BeplunHe «T'pu ropsis. Tlogrngetca
TaM, (1€ TPHXABE TIDOBEPSETCS ypobes MUHHMAALHE!X HeH. CHIHa

pa3BopoTa B OCHOBAHHU MOATBepxaercs, KOrAa UCHBI [PeBbIAIoT
ypoBEHE MPOMEKYTOYHBIX NMUKOB JaHHOI MOLENN.
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«Tpu zopor»
«llonvean eepuunary
Mopens obpaayercst cBeyamu ¢ KOpoTKHMH TenaMu. LleHoBoid
pa3pbiB BHH3 MOATBEpXNAET ODPA30BAHHE «IONCTOA BePIUUHED.

HeoBXORMMBIM 37€ MEHTOM <[I0JIOTOM BepiIKHBI® H €€ TIOATEEp-
WIAEHHEM ABNACTCH OTKPBITOE BHM3 OKHO (UEHOBOWM Da3psiB).

120.28




122 Texniecktii aranus

Ocuosanue «cK080poda»
Moaens popMupyeTcs Ha NOHUDKAIOIEMCI PhIHKE, KOria LieHb
0Bpas3yioT BaAMHY. 3aTeM NOSBIAETCS OKHO BBEPX.

[1eHOBOM paspslB BBepx ofazaTesieH, KaK NOATBEPXACHHE TOTO,
YTO HeHB! 06pa3osati OCHORAHUE.

Ochosanue «cxosopoda»

Bepuuna v ocnosanue «bauuay

Bepiunna «bauiHsg» ABIAETCA MOZEABIO PAIBROPOTA HA BEPUIMHE.
Bravane nogsnsaerca JIMHHAA 6eag cseva (M4 cepus GenbiX che-
yeli), 3aTeM HOBBIUCHNE PLIHKA 3aMENSETCS H HAYUMHAETCS CHIDKEHME.
BepuiHa «GaluHsS» cyTaercsa cGOopMUpOBAHHOE MOCHE TIORRAEHUSA
olfHoN UAK HeCKONbKHX [UIMHHEIX YepHBIX cBeyell.

JUHHbIE CBEYH DTOM MOZeNH HATIOMUHAIOT BeIcOKHe OaHH —
OTCIOEA M te Ha3BaHMeE.

OcHroparue «balurHA» dopMupyeTes B 0BRaCTH HMIKHUX HEH NpU
HUcxoOs e e HaeHuui. [locire TOSBIEHUS ORHOM WIH HEeCKONBKMX
IUTMHHEIX 4ePHBIX CBEMEH HAacTYITaeT KOpoTKas nay3a, 3aTteM MogBIs-
eTCA OIHA WM HecKONBKO INMHHHBX Oenbix cpevyeil. PopMupyercs
OCHOBaKHeE, 06paMiIeHHoe ¢ IBYX CTOPOH OalliHAMM, TO eCTh ONUH-
HBIMY YEePHBbIMU CBEYAMY, OTPAKALIUHMH TICHAE UCH, U JAMHHBIMK
BelbMKi CBeMaMM, NOKA3LIBAIOMIMME POCT 1IeH
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Bepwuna «barns» Ocnoganne s6auuns»

MOJIEIA ITPOROJIXKENWA TEHAEHITIHN

«Oxro»

«OKHO» — HeHOBOI pa3phiB MEXIY 3KCTPEMAApHBIMH JHAYEHH-
SSMH LIEHB] TEKYWEH U NPSHBIAYIICH TOPIOBON CECCHN,

w3 Il cur usp sty BIGIES

I

0.2032
- . 1.6500 : - u.Su0d
- AUG - . . T AUG
«Oxno» npu gocxodauen «OKnHo» NPU KuUCX00RUEH
meHOenyuu mendenuu

AnoHckKe AHANUTHKH YTBEPXAAKOT, YTO 4rpaTh cleiayer =B
HANpABIEHUK, YKA33HHOM oKHOM. OKHa craHoBaTca 0BnacTAMHU NOJ-
AEPXKKA ¥ conpoTybieHus. TaKk, oKHO TIpH BOCXOIAWEH TCHRSHIIMK —
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CHTHAT JanpHeituiero nompema penbl. [1pA KOppeXTUPYIOWHX criamax
TAKoe OKHO LOJIDKHO 0KA3aTh MOANEPXCKY UeHaM. Ecnu B pesynrTate
KOPPEKTHUDYIOLICTO CAAfA OKHO 3aKPBIBAaETCA, MPEXIECTBYIOUIYIO
BOCXOLAIIIYIO TEHACHUMIO CREAYET CIUTATL 3aKoHYeHHON. SAnoHckue
AHARHTHKM CYHTAIOT, "TO, ECIM OKHO HE 3aKPhUIOChH B TEYEHNE Tpex
TOPrOBBIX CECCHit, IPEOLIECTBYIONAA KOPPEKTHPYIOLIEMY Crialy UNH
MoAbeMy TEHICH LA NpoAoKHMTCA. Oco00 HYXKHO OTMETHTS UEHOBOK
POPEIB BBEPX B BHAE OKHa, — CCOOCHHO, €CN¥ OHO OTKPHIBAETCA
¢ MaleHbKOM YepHON cBe4ur U3 00JacTH 3aCTOA, PACTIONOXKEHHOH Ha
HHU3KOM LIEHOBOM YPOBHE, KOTOPbI# MOXET HUMETb AaNeKe UAyuive

MOCHEACTBUA.

OCHOBHBIE IIOACKENHA TEXANAIAIA ANOMCKHK CBeYel:

a) B xome XOppeKuMH HEHB! BO3BDAWANOTCE K OKHY.

b) [locne nosABICHAA TpeX OKOH BBepX WIM TPEX OKOH BHW3,
BECHMa BEPOATHO TTOABACHYE BEPUIMHLI ($CTH TP OKHa OTKPHI-
BAKOTCA NPH BOCXOASUEH TeHACHUWHM) HAM OCHOBaHHA (€cnH
TPH OKHA OTKPRIBAIOTCA IpH HUCXOOALUEH TeHAEHUHu). ITa
BEPOATHOCTL BO3PACTAET, ECAM [TOCHE TPETHErO OKHA TTOSBMIETCA
KaKas-nHOO ¢Beya HAKM MONENDb pa3sopoeta (HanpUmep, SOXMH,
npoceeT B of/faKax uid 3apeca M3 TeMHbX 08A2KOB).

Ecnu nocne BOCHEMM AIM AECSTH HOBRIX MaKCUMYMOB HITH
MUHEUMYMOB HE ITPOUCKOAKXT CYLIECTBEHHOA XOPpEeKIIHH, BEPOATHOCTD
TAKOH# KOppeKUHM B Gauxaiiuem Gyxylwem OYeHbh BERKKA.

Hrpa va paspeiBax 0T UEHOBBIX MAKCUMYMOB
H MUHHEMYMOB

[Tocne pe3koro MOBLIWERHI USHEL 8 TEUYeHHUE OAHOH~0BYX TOD-
ropelX ceccHMit priHOK Ha BpeMs TpHocraHaRnueaercs. Ha priHke
HauMHAETCA KOHCONIAIINA, B pE3YIRTAaTe KCTODOH ofpasyercs rpynna
CReyeld ¢ MaNCHbXMMH TERaMU, YTO CBMASTENLCTBYET O TOM, NTO
PHHOK HaXOIHTCS B HePEWIKTSIIHHOCTH. 3aTeM LeBa CTKPBITHA cbpa-
3YET LEHOROK pa3pble BBEpX.

DTa MOeIIb HA3LIBASICs <«MIpa Ha pasphbiBe OT LIEHOBLIX MaK-
cuMymMoB», Ee HaiBaHMe CBI3aHO ¢ TeM, YTo HEHH Xonedmorcs
BONKIKY HemaBHera MaKcHUMyMa, a 3aTeM o0pa3’yioT LieHOBOM pa3phiB
BBEpX,
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«Mipa Ha pa3spelte OT UCHOBLIX MHHUMYMOB» — MENBCKHM
AHAIOr YIOMSHYTOUW BhILE MOMENH,
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Ompoie emedchvix beavix ceevell

Ecny rpu BOCXOALIEH TEHNEHUKH TIOSBASEICA Genas creua,
obpa3symolliasd OTPEIB BBEPX, a 38 Helt Cienyer ewe odHa Denas cBeya
NPHEMEPHO TAKOIO Xe pa3Mepa U NoYTH ¢ TakoM Xe UeHOM OTKPBITHS,
TO IIepes, HaMH ObIYbSI MONENh NPOAOLKEHMA TEHASHIIMM.

Mozens BCIpeYacTest oueHb PEIKo, elle pexe BCIpeYaeTca MONIENb
«OTphIB GSABIX CMEXHRIX CBEYEH BHK3IS,
«OTpEIB cBEYEH BHU3® TaK Xe ARASOTCH MOACIRKD TIPOLOIDKE-

HMA TEHIEeHUUH, B caydae ee MOABICHUS ManeHue HeH NPOIoIDKMTCS.
Berpeyaercs KpallHe peako, Tak Kak walle neHcpod paiphis BHHU3
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ofBpalyIoT YEpHBIE CBEUM, H, EC/IM MOCHE YEPHOH creyl, obpasoBas-
1eH OKHO, NOABUTCA e1LE 0fHA YepHas ceeva ¢ bonee HU3KON neHoH
3AKPHTHSA, — 23TO 03HAYAeT, YTe TEeHACHIMS K CHUXEHUI0 eH

COXpaHITCA.
W?HM " ¢ , '

~ 15750

Modeas «Tpu memoda»

CyluecTByeT iBa BapHaHTa 3Toik Mogesu: ObIYbT MOJENb «TpH
METola» M MEABEXHA MONENb «TPU METOAa».

Berapvs Monem:

Bravare riogensercs UnTHHaA Genas cBeya, 3aTeM MAET Ipyrna
TIOHIKATOLINXCS cBeweld ¢ MaNeHRKMMU TesiaMi (B Wieale, Takux
cBeuelf TPU, HO Moxer 6HTh ABe YK Gonblue Tpex). I MaBHOE ycno-
BHe, YTOORI 5TY CBeYH EC BRIXOZMITH 34 AMATIA30H IeH Oenoit cheyu
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(noNy4aeTCA KAK OBl TPEXIHEBHOE sXapaMu», HO 3XeCh iManasoH LieH
RKMO4AET ¥ TeHH), ManeHbkue cBeYH MOTYT HBITh 1BOrO HBETA, HO
yaiue 4dephbie. B koHue dopMupyercs nnnuHas Genas cbeya © HeHol
3aKpBITHA BBIIE LieHH! 3aKpBITUA nepBoit Toproeoit ceccuu. Llena
OTKpPBITHS 3TOM CBEYM TaK XKe JOMKHa GbITh Boile HEHB! 3aKPBITHA
[ipeALUECTBYIOIIEN TOPTOBOH CeccHu.

712 MOAEND HAMOMUHAET ObrdbM IArK ¥ BHIMIE/B] B 3ATIANHOM
TeXAHAMTH3E.

ESEUR/USD (weekly) WIEIES |

«Tpu memoda»

Mensexns MOAEIb «TpM METOZay — aHanor Hwrbeit MOJENH, HO
FPH RUCXONAUIEH TEHAEHIHY,

EUSD;’CHF {Weekly) ! | X
|

«Tpu memodar



128 Texxuvweckutl anamz

Mouaens «Tpy MeTOHa» — 3TO MOAESND NIPOKOIKEHUA TEHIEHLHY
{C nosBnEHUeM MaNeHbLKMX CBeYeH pRIHOK KaK Onf OCTRHABNMBAETCR,
yT00bl MEPEROXHYTH).

«Tpu nacmynaiougux 6easix coadamas

Mogens nmpefcTragiger rpynny U3 Tpex Bensx cpeueit ¢ nocne-
IOBaTeBHO NOBLIINAKWIIHMHUCA LEHAMM 3aKPRITHA

Ecam «rpu Genblx coliaTa» NORRASIOTCS B 001aCTH HUAKKX LEH
nnocite Meprofa crabwiMzauMn — 370 [IPH3HAK NOTEHUWAaNLHON ObI-
yped CHNb! peiHKa. lleHa OTXPBITHA KaxKIoh OGenol cBeyMd B TaKOH
MOLENM HAXOAUTCH B rpeaenax Tela NpPeplieCTsYIONIEH CBeunl (M
BOMM3E OT Hero). LIeHBI 3aKphITIA cBeueil paBHLL MaKCHUMAALHBIM
LIeHaM UJIH MPUOIUXMOTCA K HUM (pHC. a).

" o . T e e A p A EmgEm e = e Em——

EEUSD/CHF (Haurly)  1E[w] E3

*—13650

M-l-ﬂ’ﬂ n ;1-3550,_

14

n L i . L

PHC. a

Ecnu propas v TpeThd cBewa (WAB TONBKO TPEThS CBEYa)
OeMOHCTPUDYIOT MPU3HAKH ocnabnennst, To oOpasyeTcss MOOEens «OT-
GUT0e HACTYTUIEHME» (pHc. 6}, 3Ta Moge b 0cOOEHHO HAaCTODEXHBAET,
eCny NOABJLEICE Moche JIUTSNbHON BoCXodsLIel TeaeHy. [1pn-
3HaKOM OCladnerus PHIHKAa MOTYT CIIVXHUTE KAaK YMEHbIUAIOUHecs
TNa CBeYeH, TaK M CPABHMTENbHO JNHHHBIC BEDPXHHE TSHMU IOCHENHMX
HBYX cCBedel,



Modenu npodoascenun mendenyuu

R USD/CHF (Hourly) =] E3
]
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Ecnu Bropas cpeva UMeeT gnrHHOe Geroe TENO H pETUCTPHPYET
HOBHIML MakcHMMyM, a 32 HEM HAST MancHmkas Oenadg cBeda, TO
obpa3yerca MONENL «TOPMOXEHHe» {puc. B). flocneatsas ManeHbKas
cBeda MOXeT nubo 06paloBaTh pa3pEIB OTHOCHTENLHO WIHHHOTO fe-
yoTo Tena (CTAHOBUTCA 3BE3HON), NUG0 «CUEMT ¥ HErO Ha nmeyes (To
eCTh HAXOMUTCS B BEpXHEA YACTH IpeLiecTRYICLUETO MIMHHOIO TeA).
ITpH MOSABICHKM MOAENH clIefyeT 3aKphiBATh JUIMHHAIS TOIUNUH.

i

|
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-1 3730 1

—1.3700
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Modeas «Pasdesennes

BiniovaeT B ce6s1 ABE KOHTPACTHHIX CBEYKX € OAUHAKOBOHN
JSHO# OTKPLITHH. MoneNb ABIAETCS HHAMKATOPOM MIPOAODKEHHUA TEH-
ISHIHA. '

[lpm BocxomsAuwel TeHNeHIMH IIEpBAasi CBeYa YEPHAA, 3aTCM
nodAeaseTCS Genass ceeya ¢ TAKOW Xe [HEeHOW OTKPuITHA (Oblubs MO-
Genn). [Ipy gucxonsweit TeHeHaHN NepBoil mosswmercs Oeaas ¢eeva,
a 3aTeM YepHAHd C TAKOM Xe UeHON OTKDLITMS KaK Y 6¢no# cpeus
(MeABeXbA MOJEIIR).

g zuso/ Py (Hourly)' =] E3

E‘USD}CF {(Hourly)

.
1

?123.00_ 'H[!]‘ - 1.3725

J]T Fazzs ;.. ‘{' A L1300
*lm.so, +

' [
- - 3673

e

i
U

«Bvivna MoOdearr a«Medeexwss rmoodeasy

bonmee ToapoOHO MOXHO BCE NOCMOTpeThk B kurax Crusa Hu-
COHA JIMOHCKHe CBEYH, rpadHYeCKHIT aHANA2 (DHHAHCOBBIX PHIHKOB»
H «3a TPaHBIO AMOHCKHX ceBeyeiis.

®UIYPHI PA3BOPOTA TPEHIA (REVERSAL
PATTERNS)

Quryprr, oOpasyeMbie rpadukaMH, O0BBIYHO COPTHPYIOT IO
CTEeTIeEM HMX BAXHOCTH IS TeKyHler0 TpeHAa TOPryeMoil BAmOTHL
DOuryps, CEBRASTEBCTRYIONME O YIPEACTOALIEM OKOHYAHWM TPEHAA,
H3BECTHH K2K QHIrypsl pasBopota. B NpoTHBONONIOXHOCTD UM, UTYDHI
Ha rpapurax, XOTOPHE NOATBEPXAAKT, YTO TPeHI TOPTyeMOl Bamio-
Tbl COXDaHsIETCH, HashBaoTed GUIYPAMH ITPOLOIIKEHMA.
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HanGonee BaXHHIMA QUrypaM¥ PassopoTa TPeHna SpAsoTCL
. «I'onosa u nnedu» u «OOGpaTHHIE TONOBA U TuleYy».

. «JIBofiHas BepuinHay U «/IBOMHOE IHO».
. «Tpolinas seplunnas U «TpoRHoe DHOY,

«Toaoea u naewws (Head-and-shoulders)

Durypa «[010Ba ¥ IWIeYH» — OHA U3 CAMBIX HANEKHBIX U M3~
BECTHRIX rpagudeckux ¢uryp. Ec 06pa3yioT Tpu nocneroBaTenbHEX
moaveMa (rallies) ueHst. Ilepssifl U TpeTuit nogwveM (mwreyn — left
shoulder u right shoulder) — npUMEPHO OMHAKORGH BHEICOTHI, a
cpeAHK — camMblii BHICOKHA. Bee TpK NOXbeMa HAYHHAKTCS OT OMHOI
H TOH Xe NMHMH NOMAEPKKH (MK JIMHHM CORDOTHBAEHUS B CIIy4ae
«O0paTHOH rofoBel U Meyeit»), Ha3piBacMol nuHRg wen (neckline).

Neckiine

y

«Toa06a u naeunyr

Jlo RocT¥DKeHUA TOYKKM A NHHUS wWer Gblta JHHHEH COMPOTHEB-
neHus. Ilocne ee MpopmBa, oXa MpeBpaTWwiach B [IPOYHYIO NHHHIO
nognepxkin. I'patuK 1eHs ABAXABL «OTOHACE» OT Hee B TouKax B u
C. JIunua wen Geuta HakoHew mpobura B Touke D npy GOMBIIOM
TOproBoM 06Beme, YeM MoATBepAMscs Pa3BopoT Tpexua. ITockomeKy
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COCTOIJICA NIPOPLIB NPOYHONK JIMHHH MOANEPIKKH, ECTECTBEHHON ABMA-
€TCA TPOBEpKa JIMHKK WeH (Toyka E), xoTOpast BHOBb CTaNd AUHHEH
conpoTUBRNeHIA. ITpyn TOATBEPXKIEHNI CONPOTURIEHIS LIEHA BEPOATHEE
BCero yrnanet A0 ypoBHA Touky F, paccrosHye A0 KOTOpPOH HA3bIBa-
eTcd Lensio UeHH aocne duryps «lonosa U mieun». Llens ueHs! B
3TOM CIyYae NPHUMEPHO PaBHA PACCTOAHMIO OT NMHHWH ILEH J0 Bep-
WHHE (aMunuTyae) roxossl. JUis MaMepeHUs UENW 3TO pacCTOsHIe
OTKNa/biBaeTCd BHUI OT ToYky D npeopsisa nuuuy men (npssasa DF).

«I'onoBa M 1wiedu» CONEPXRUT CASAVIOILYI0 UHHOPMALIMIO:
L. T nogaepXKy, Npoxomsailyio depes T0Ykd B u C.

2.  Jloaumo conporueiaedus. [Tocne ee oOpajoBaHUs B peayibTarte
rnpopeiBa B ToOYKE D pPBIHOK MOXET WMCNHTATE 3TY AHHUIO Ha
IPOYHOCTE B TOUKEe E.

3.  Hampaanexue uensl [Ipy orcyTcTBMN YIPOpLIBA AUHUM LiIeW 1104
AAaBJIcHYeM NoKynartenesi s Touke E durypa comepxur uadop-
MAaLfi0 OTHOCHTENbHO HanpabieHHa rpadUKa LieHbl — OHO
SyHeT npsiMO NPOTHUBONONIOKHLIM HATIPABNCHUIO caMoit GArypsl
(T.e. MEABEXBHM).

4. lens neHsl. Ha Hee yxaswibaeT TioETBepXAEHHE GUTYDHI (Mepe3
[IPOPLIB AKHUM LEen Ha doxe Gonplloro TOprosoro o6seMa).

OnHEAM U3 IMABHEIX YCIOBHI NpaBWIbHOK HHIEPNIpeTal 3ToH
GuUIypsl ABIIETCS HAMMKMe BONBUWOND TOProBoro o6keMa npu npopbi-
Be AW ey, IIpopuiB npu HeGonsom 0OReMe SBAACTCA Cepbe3HBIM
TIpSAYTIPEXKAeHHEM 0 TOM, YTO NPOPBIB BHU3 ABNSETCA JIOKHBIM M
32BEPIUMNTCA CHIBHOR 0DparHoit peakiiMel (TIoKbeMOM) LeHBL Bpems,
3aTpaudBacMoe Ha ofpasoBaHMe 5TON GuWryph, MOXeT OuiTe JIO-
OhIM — OT HECKONBKMX HEOejb A0 HECKOIbKHMX MECAIESB.

Purypst TAKOrO pofa, obpalopaBlIecs B TEUSHHe AHA (daca
U MeHee) He ARALIOTCH HAACXKHBIMU. Ee HAZCXHOCTh TeM BBIHUE, YeM
Gomblile BpeMeRH YO HA ee o0pasoBaHue. I1py 5TOM Mano BepoaTHO,
YTO HeAb WEHbI Oyner 6bIcTpo mocTurHyra. IlpeanonoxeHus oTHoOCH-
TENEHO CPOKOB 33BepIICHHA 0GpasoBaHus GMrypst Heo6X0RUMO CTPO-
HIb HA OCHOBE 3ADABOTO CMBICHA,

HyxH0 mOAYePKHYTh BAXHOCTE M3MEDCHHS IIeNM UMEHHO OT
TOUKY [IpOpHIBA UMM e, Hexkoropeie aHANMIUKY HOBOTO MOKOJe-
HRBY CXJTOHHEL HM3MEDATH LUEJAEB LiEHbl HE TONBKO 0T TOUKHM MpOPBIEa,
HO ¥ OT CepeArRH (UTYyphl. IIpHuuHONA 9TOT0, OUEBHAHO, ABAAETCS
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TO, YTO BHAYANE OHH H3IMEPAIOT BRICOTY ICroBpl. B GoxblupHCTBE
chyyaes «['onoBa i IUIeYr» OTHMHA OT NPHMEpPA, [IPEICTABICHHOIO
Ha PMCYHKE, AKTHBHOCTD (DJIYKTYaUWM LEH HE NMO3BONAET IIONYYMTH
pueansHy10 hurypy «oopa 4 nneyi». COOTBEICTBEHHO H THHMS 1Y
peaKo GRIBAET CTPOrO FOPH3OHTANLHOM MTUHUeEL,

Durypa «ObpaTHbie rofosa U IJIEYH» ABNAETCH 3ePKaAbHLIM
orobpaxeHueM npeabaywen gurypst. Iloaromy 8¢st wrdopmauna
OTHOCHTEMABHO TIPHIHAKOB, BO3MOXHBIX TIPOONEM, CHTHANOB B MHe-
HUM, WINOXEHHAA Bbllle, ChpaBefnuBa W ans 310d Qurype. OHa
06pa3yeTcs, KOraa TopryeMasa BarlOoTa BBIPEIBAGTCSI M3 MERBCHbLETO
TPEHIA, OTPaHUYeRHOro KaHaioM XX'-yy. 'paduk LIeHH HCRLITHIBAET
Npeabllylyio JHHMIO CONPOTHUBNeHHA (THHUA nogbema 3), npeBpa-
THBIYKICA TETEph B AHHHIO NoanepxKy, W3 Tpex rnocaenoBaTeIbHbIX
noaseMoB mnevyy (1 u 3) umeoT MPHUMEPHO ONWHAKOBYIO BEICOTY,
4 BeplU¥fHA TOJNIOBBI HAXOMMTCS HIDKe BepLIMy rmevedt. Jo pocnibkeHMA
TOYKH A NHHMAA WieH OpUIa AMHKeR oanepXKH. [Jocne npopkipa 3TOH
JIMHHK OHA& TIPEBPAIAETCS B HANEXHYIO JIMHHIC COMTPOTHBIIEHMA,

Ilera «oTCKaKHBAET» OT AMHHMM LICH ABAXABLE — B TOYKaxX B U
C. YipopHIB TMHUH 1IN BEPOSITHEE BCEro cocToTes 8 Todke D npst
YCACBHK GONBLLIOIC TOProroro obremMa. B esa3u ¢ NpopsLIBOM NPOYHOH

Neckline

«Obpamsnsee «Ior0ea u naetu»
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JIMHIK COMPOTYBAEHNA MOXHO TIDEANOJIOXKHTS, YTO 40 MOCHEAYIOILErD
pa3gopoTa GyseT NpoMsBeneHa nposepka JnHHH ey (Touka E),
CTasle Tereph CHOBA JIMHHEN MOMIEPXKKH.

Ecau nHANS NOANEPXKH YCTOUT, MOXHEO OXWAATE, YTO LEHA
ONHUMETCA [IPHMEPHO o YpoBHA F, KOTODPLIH COOTRETCTBYET LENH
perb «O6paTHRIX ronopkl ¥ mneuefi>, LleAh UEHR MPUMEPHO paBHA
AaMIUTYOe TONOBLI H H3IMEPACTCA T TOYKH D NnpopsiBa NUHHA 11eH
BBEpX.

TIpoGolt uexolt THHUN LEey SBASIeTCH CHIHAIOM Hatdania CHIb-
HOr0 IBYOKEHHS PHIHKA MIPOTHB IIPedluecTByIoNeh TeHaeHund O6bri-
HO LEHEI YIPOXOMAT PaCCTOAHME OT TOYKY npobios He MeHee PACCTO-
STHUA OT BEPLUNHDLI FOTOBBI [0 AWHUH WEH, OTMEPEHHOTO N0 BEPTHKAMK,

«leoiinan sepumurna»

Hpyroii HagexHoM 31 MOMMyAApHO# QUIypoit pasBopOTA TPEHIA
apnsercs «JpoiiHas sepwMHa»., Kak SACHO M3 ee HasBaHMA, OHA
COCTOMT K3 ABYX BepIUWH (MHKOB} MPHMEPHO CAUHAXOBOM BLICOTHL

2

E Neockine

«eoiinas sepuunay
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Kax BHEHO 43 DUCYHKA, NAPANENBHO JHHUM COTPOTUBACHWSL,
NpOBEAEHHON yepes IR BEPINUHEL, MPOBENSHA JUHHS, KOTOPYIO MOXHO
CYMTAT: AHANOTMYHON THHHUK e durypet «fonoBa u rineyu». Ecian
CYHMTATh, YTO CTApasd THHHA COMpoTHBNeKHA Oblna MpopBaHa B TOUKE
A, TO TIOCJIE DTOYO OHa MPeBpariiach B THHHIO NOANEPKKK Ha YPOBHE
nenst C, HO notoM Gei1a cHoOBa NpopBasa B Toyke E. [Tocne 3toro
JHBHMA NOANCPXKY NPEBPALNACTCS B MPOYHYIQ JHHUIO COMPOTHBIEC-
EMHA, M3 KOTOpOH MPOMCXOAMT PE3KMH DA3BOPOT PLIHKA B TOYKe F.
[enp tieHsl HAXOAUTCS Ha yposHe G, BaxOmsauleMCT #a PACCTOSHWH
OT TOYKK Tipopbita E, pasHOM CpefiHei#t BEAMYHHE BBICOTHI obeunx
BEPLUMH PUTYDLI

«[1BOHHas BepWINHA» CONSPXUT HHPOPMALHIO OTHOCHMTEALHO!
Junuy nopsepkku {o1pesok AE).
Tyxuu conporurneHus (oTpesok BD).

3 Hanpapaesivs ueubl. Eciad nMHNA wen BLIEPKWBAET OABICHUE
nokynareneit 8 Touxke F, ¢urypa vHGQOPMUPYET O JanbHeiIEM
HanpasieHMH ABHXEHHUA LeHEI, XOTOpoe OYReT NpAMO NpOTH-
BOITOJIOXKHBIM KanpasncHUIO MUKOB (MENBEXKEUM).

4, [lenu uessi, onpenensgemo nmoareepxaenreM GUrypel, Kakoe-
BLIM SIRTACTCS MPOPHIB JTHHMH IEeH NpH OOABUIOM TOProBOM
obreMe,

Kax u B cnyuae ¢ ¢urypo# «['onoba ¥ riedns, HEOOXOIMMBIM
YCIIOBHEM YCIIELIHOrO 3aBepuIeHUs urypel «BoitHAsS BepwiHHa»
SBTAETCA HATHYHE OONBIOID TOProBoro obbeMa IpY TPOPHIBE THH UM
weu. Jarusie 06 obneMe MOryT OhITE MO3AaUMCTBOBAHB! TOMBKO HA
phitke GbroyepcoB. JTo3TOMY Tpeitaep AOMKSH OLEHNBATL 065EM Ha
pHIHKE HATHYHOM BAJUOThi, JAWMCTBYS H OLIEHEB&S C PEIHKE OBIO-
yepcos ofyhEM M TOProBHii «ym». IIpopele npu Masiom obreme
ARJISIETCH. YETKUM CHTHAJTOM O JIOXKHOM ITPOphIBE, MOCHE KOTOPOro
nocjenyeT CHABHBIN MOAbeM LieHB. Bpemsi, 3aTpayHBaeMoe Ha oBpa-
jopaHue 3TOH Gurypsl, Moxer ObITh MOOBIM — OT HECKOIBKHX
HeAe)Ib 0 HECKOJBKUX MECHLEE.

Muryps! Takoro poxd, o0Opa3oBaBliecHd B TeueBHe nHA {4aca
M MEHee) He ARMSIOTC HameXkHbIMU, [IpH oLeEKe CPOKOB 3aBEPLICHMA
o0pasopaHma (PUIYPH BAXHO YUIMEpPSITh Ledb OT TOYKM NpPOPHIBA
THHUM LIeH, 2 HE OT cepequHBl QUIYpPel, YTO MOXeET SBMTECA pe-
IYNIETATOM MEXAHMYECKOTD TTPONODKEHHA KIMEPEHMs BRICOTEI THKOB.
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JHEBHHUK TPEHJIEPA: 20 MAPTA 2003 FOJIA

Imom caywati uz moezo pabo4ezo OHEBRUKA UAAOCTpUpYen,
KGK MOXCHO 30pa0omams Ha GHYMPUOREGHOM pbirKe, UCNOAb3YA
MOALKO XOPOWD 3GPeKoMeHCosasUIlie ceba Puzyphl MexXHUYecKo2o
aHaAu3a.

Ha zpapuxe noxaszana durnamura xypca GBP/USD 3a
20 mapma 2003 200a. Hoanwy xo0om udem amepuxanckas one-
payus ¢ Hpake, HO @ 0anHom caydae 2 ocinacua «3a Kadpomy
6ce QyHOamenmatpHbie BAUANUS U OCHOBBIBAACA MOABKO Hd One-
PAmMusHoM MeXHUNECKOM GHau3e,

A sower ¢ punox e 5.15 ympa no GMT u 3ansncs
AHANUZOM HPoucXo0Auees. Moe snumarue npuenekaa goipucoest-
galowiasc Quypa wa S-Munymrom epaguke (ona ommeera
08QN0M).

A omrpein noszuyuro ha npodaxcy dossapa no 1.5648 ~
wa eepuune mouxu I e 6:10, npednonsoxcus, umo gopmupyrouia-
acs uaypa 8 umoze cocmaeum KAGECUHEeCKy 06CHNYIO BEPUIUNY,

Mou oacudanus onpaedanuch. Kax sudno us zpaghuxa, ecau
got hoMHume npovlmanioe ¢ mpemvell 2n06e, 8 pe3yALMane
obpasoeasace xrqccuveckan eolinan eepuiuna ¢ aunueld noddep-
axu Ha ypoene 1.5646.

Cmapas Aunusa conpomusierus bvina npopeana ¢ moike A,
npespamuadacy & fuHLio nodoepicku Ha yposke B u nomom crogd
6vira npopeana & mouxe .

Heav yenw wnaxodunacy na yposne mouxu E (eruz om
mosicu hpopeiea [ na eeauduny cpedsell 8uicombl ofeux gepliln
uaypu).

A 3axcpuin no3uyuio noxynkoi doanapa no 1.5640 ¢ 6:20,
HymMe HUMCe IadauHOU MOYKK, NOCKONLKY OeUNCeHIe BHU3 AGHBIM
obpazom npodoswanoce. Jlopyyerinas paswuya e & nymxmos
cocmaguna soi0 npUbuiab MeHge YeM 30 HAC He CAUMKOM Henpa-
HeHHOU paGomul.

Kax eudno uz cpagpuxa, ecau bt & He ROMOPONUACA U
nodepxcaa no3ugue Go 6:25, mo moz bw copeams 14 nynxmos.
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91a ¢durypa ABIAETCR 3epKUBHEM 0TOOpaxXEeHMeM npeabiay-~
ugess. NoaTomy K Hell MPMMCHHMB TS XKE X2PAKTePHC TG 1 BHEOLBL.
Ka BiaHO M3 PHCYHKA BbLICOTA BMAAYH NPHMEPHO oniHakosa. Jimus
wen NPoBeAcHA NApANIenbHo MHHHH, COCAUHAWIUE BeplHHN BOa-
mid (B » D). byayyu aundell nogzepxis, oHa Sbia npopsaHa
B TOYKC A M TIPEBPaTHAAChE B CIALHYIO NKKHIO CONDOTHBASHNS HA

B D

«eoiince dnov
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ypolHe HeHsl C, Ho 6el/ia npopBaia B Toyke E. JInHus COMpoTHE-
JICHH] TIPEBPATHJIACh B TIPOYHYFO JHHUIO NOAAEPXKKH, COITZI0ILYIO
pasBopoT peiRka B toyke F. Liens ueHpl HaxomwTca Ha yposHe G,
HAXOAAMIEMCS HA DACCTOSHMM OT JIHHMM 11IeH, PABHOM CpeAHEH BHICOTE
BIIaAXH, M3MEPEHHOM OT TOUKU E.

«Ipofinas aepuuray u <mpoinoe dno»

«TpofiHas BepuwHHas spisietcs rHbpuaoM duryp pa3BopoTa
TpeHat «[os10Ba M nacuH» H «[[BORHaa BeplwHHa». COOTBETCTBEHHD,
«TpoitHoe uuo» Apnsercsa rabpuaom uryp «OB6paTHBIE rON0BA H
rutedi» M «IIpoitroe aHo». IIna HuxX cipaBeJIMBEL TE XXE XapaKTepH-
CTHXH H BbIBOIbI, YT0 U M4 «JIBOKHONM BepluvHB» M «IIBOKHOTO
IHA» COOTBETCTBEHHO.

B xnaccuuecxolt burype « TpofiHasi sepliHas BRICOTA BEPLUHH
[IpUMEPHO ONMHAKOBA. JIMHHA LIey NpOoBefeHa NapaJAeabHO JHHUHK,
coegutsmione# Tput pepur el (B, D u F), Byaydu muHueit COnpoTus-
JIEHUS, TUHKS e NpepBAHA B TOYKe A ¢ MPEBPATHIACh B CHITBHYIO
JIMHAO Nopaepxxd Ha ypoHe ueH C u E, nocne ¥ero cHoBa
npopsida B ToUKe G. JIMHPA NONZEPXKH NPEBPaTWIACE B CHIBHYIO
JUHHUIO COTPOTHBJICHHA, BHI3RABIIY0 PA3BOPOT DEHKA B TOuke H.
Hensio ueHEl SBNsETCE YPOBeHE I, HaxoAsMIuica OT JIMHAY 1Ued Ha

Neckline

G H




Queypti pascopomua mpenda (Reversal Patterns) 139

DACCTOAHHH, PABHOM CPeXIel BBICOTE Tpex BepiiuH QUrypsl, usmMe-
pexdoM oT Toukn D Kax u «/Ioiinan sepwinHas, hprrypa 3akadYu-
saeTcs b Touke E. [lena kpyro passopaunsaercst kK Touyke F. Jluuns
COTIDOTUB/IEHHS CHORA YAEPXMBACTCA, N LEHA PE3KO CHMXKAETes IO
yposHs G. Ha 3ToM ypOBHE MamieHNe PHIHKA TIPHBCAUT K NPOPHIBY
JTHHKEK nonaepxky. [locse BOZMOXHOr0 UCTLITAEUSY THHUMN LISH HeHa
CHOBA NAJACT, CTPEMACE K AOCTMXEHMIO LelH. [[pOTHRONOAOXKILOE
cnpabepinBo s «TpofiHOro AHav.

Neackline

B D =

«Tpoiinoe duo»

Dueypa «Aama3z»

durypa «Anmass 0bsrHO QOPMUPYETCS Ha BEPINMHE TpeHAA.
AXTHBHOCTb ABIKERHN LeHLI COOTBETCTBYET XOIy rpaduka Qurypsl.
[Tomreemel ¥ naleHUA TOPropodt AKTHBHOCTH OTPAKAIOTCS B COYETAHU-
X CXOXIOEHMUHR U pACXOXKXEHMIH JIMHHHA TIOANepPXXKHY ¥ CONPOTHRIEHN,
Jo mpophiBa o6BeM 3amMeTHO Boapactaer, Ilenk neHE! paBHa BHICOTE
anMasa, H3MEPEHHON OT TOYKH npophiRa. «['onosa u rneyn», «JIpor-
Had pepuiiHa», «/[BciHOe AHO», «TpofHas BepwnHa» W «TpoitHoe
JHO», BBMAY HX BEZKHOCTH JUIA NTPOTHO3IMPOBAHKA pa3sopoTOR PHIHKA,
LIMPOKO U3BECTHEI KAK TAABHEIe QUTYpEI pa3zBOpPOTA.
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aAimai»

DUT'YPEI ITPOJOJKEHNA (CONTINUATION)

IIp1 TEXHHYECKOM aHANM3E UMESTCA BO3MOXHOCTh HabmogaTh
32 rpafpuueckuMH Qurypamu, TTOATAEPHAAIONINMH TEeKYUIAL TpeH.
Taxue Quryps U3BecTHs! Kax Guryph mpogo/mkeHusa. OHH OTpaxaIoT
OTHOCKTE/ILHO XOPOTKHA MepHOA KOHCOMMAALMH. [IpOopriBel U3 3THX
HUCYP NPOUCXOART B HaMPABRNSHMH NIPEOBIAYLHIETO ABMKEHWUS TPEHIA.

K nanbonee BaxHbiM PuUrypaM NpOIOIKEHNE OTHOCATCS:
. Onaru.
) 131%19 (0 {18
Tpeyronsuuxi.
K s,
[IpaAMOYTOAE HHKH,

I S NI

Quary ¢ BeIMENH ABMSIOTCH YaCTHIMH MOJEISIMY TTPOJORXKE-
HHUS(, HIPAIOLIMMH POs KOPPeKWHY AOCTATOYHO IHEPIYHO pasByba-
FOLUMXCA TPeBAoB. OHi HMeKOT MHOIO 00LIEr0 B ¢Boelt MuHamuke. Obe
MOHEAR BO3HUKAIOT NOWUIE JHEPIUYHOTO ABUXKEHMUA PBIHKa, H300pa-
KEHHOTO Ha rpad¥Ke B BHAS MOWTH MPsAMON JIHHMU.

Cama curypa duara/BhIMIICIA NPEOCTaBIAET CoG0N Nay3y b pa3-
BATHY TPEHE, B TEYEHHE KOTOPON LEHA HepXHUTCA MOYTH HA OAHOM
YPOBHE, BRIMIeN, I10 CYTH, NpeOcTapnaer co®oil MaeHbKU Tpey-
FONBHHK (Ha «ApeBKev), a yiar -— HeTTPOIWIXHKTeIBLHEIA LIEHOBOK
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KAHANM (TAXOKE HA JpeRKe B BU/e npefAliecTBYIONEro xoaa rpaduxa).
[Mocne npopeisa GUrypsl rpadux TPCACNXKAET HPeRUIECTBYIOLIYIO
TEHACHUHIO, TIPOXOA PACCTONHME, MPHMEPHO DABHOE TOMY, UTO HMEMNO

MECTO B0 HIYpHI.

Mdrar ¥ BLIMNER ABASIOTCS HAZEXKHBIMU QUIrypamy rpomgomke-
HMA TpPEHAa, KOrda OHM OPUEHTHPOBAHLI NIPOTHE 3TOrD TpeHMa (TakK
qTO NPOPLIB NPOMCXOANMT [IPOTHB HAKAOHA chmara/BeiMnena). Crego-
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BaTelibHO, (nar, HakIOHEHHbIH BHH3, TeHepHpyeT «Ob4uii» CHIHam,
<DJ1ar, HAKNOHEHHBIN BBEPX — «MEIBEXKHI» AKIHBHOCTH TOPIoBiH X0
OUrypbl BEAMKA, 3aTeM MAXAET, ¥ ONMATH PE3KO PACTET Nociie NPOpbIBA.
Habmogaemas 3aK0HOMEPHOCTH COCTOMT TAKOKE B TOM, YTO HA Maga-
olEeM phiHKe (aark 1 poiMOens GopMHpYIOTCs ObicTpee, YeM Ha
pactyuieM. TToasaernio 3THX GHATYP HA SHEPrUYHO pacTYWeM PsIHKe
YACTO NPeaulecTBYIOT pa3pbisbl (THNA breakaway gap).

Cienyer OTMETHTb, 4TO (DJ1ark U BEIMIIEJL, OPHEHTHPOBAHHbIE
He ApPoTHB, a IM0 NpeALLECTRYIOUEMY TpEHIy, cKOpee ABIMOTEA
birypaMu passopora.
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CneaosateNkHO, [IPOpLIB MOXET MPOU30iiT B Mobylo cropony. B ciyuae
CHMMETPHUHOro GhlYbErO TPEYLONILHAKA, IPOPhIB MPOK3OWLLT, CKO-
pee BCero, B HaNpABICHMUH MpEeNIuecTBYIOLIEro TpeHAa, OnpasabIBas
HA3BAHUE TPEYrojbHKKa KaK DUTYphl MPOROIIKEHNA.

Kak nokasaHo HA PHCYHKe, CXOAAUIHECA NUHHH SBIAIOTCS
cuMMeTpruHbIMH. Hucxonsiitast MuHua cONPOTUBNEHKA TIPOBEIEHA yeped
roukyt B, D n F. Bocxomsiutaa nuHug NOAfepXKkd TMPOXOAMT epes
roukn A, C, E u G. llenp uewn moxer HaxoauThess nubo Ha
paccroauy HH' ot Touki nmpopsiea H, n1ubo Ha nepecedeHUM JHHUN
Bl {(mapasunenstoit sy noasepxku AG) ¢ guHMed ueHu GI,

Toprosui# o6uveM K KoHUy $HOPMKPOBARUA TPEYroONbHHKa 3a-
METHO CHHXaeTCs, CBUAETENBCTRYS O HEONPEAENICHHOCTH PBIMKA, HO
TIPOPLIB COMPOBOXAAETCE POCTOM 0OBEMA.,

«Xaaccuneckuii mpeyzossuurs
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Hexoms m3 meH, LeAs UeHH aubo paBda 1.5500 (wupHHaA
octxoparua 1.5000 —1.4000 = 0.100 nyHKTOB, A0DAaBREHHAS K YpOB-
Hio npoperea 1,4500), 1160 ByaeT HECKOJLKO BRILE 370 BEIHUHHEI,
HAaX0HACk HA YPOBHE nepeceyeHMd NHHHM, ITApATIeNILHOH YPOBHIO
MOANEPKKHM, ¢ NMHHEH UeHb [Ocne IpopbiBa.
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TpeyronsHKKog Ha phiHKe cneayer 6oaThes.
P = nerosas 6aza.
T — BpeMeHHas baza.

[Ipo6Gok puryps OpOHUCXOAMUT Ha PACCTOAHHM: X > l:r

lena mpoGMBaeT Kak MUHUMYM Ha NeHOBywo 6azy P. B tpey-
FOABLHHKE He MeHee matH Boid, MX 4ucino HeueTHoe.

«Bocxonau@it Tpeyroxsirk» oGpa3oBaH FQDPH3OHTANBHON NUHM-
e COTMPOTHRIEHUA Y BOCXOUAlIEH JIMHUeH MomgaepxKi. Jra durypa
OTPAaXAET CUTYANUIO, KOla CNpoC CWikHEe Npemioxedms. Ipophis 13
Hee TIPOHCXOIHT BBEpDX, MOCSE HEro Helblo ABJIAeTCS YPOBEHs LEHDI,
HaxXOAAWKACA Ha PACCTOAHUM, PABHOM OCHOBaHHI) TPEYTONLHUKE, OT
TOYKH TIPOPBIBA.
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N

e ey —ba b — — gy TR

«Bocxoomugui mpeyzoavnurs

<HHCXODAWHH TPEYTONBHBX» SIBIRETCH 3epKallbHBIM OTOGpaKe-
HHeM Bocxofsttiero, OH ofpazonaH ropi3oBTanbHoN TMHUEN TToxep-
SKKU M HHCKOUAMEH NMHHEH CONpOTHRAEHUS, DT (Urypa OTpaxaer
SUTYAlIHIO, KOLAA NPEnRoXKeHNe Hi PHHKE fpcBocxouT cnpoc. [Ipo-
DBIB LEHBI OXHIACTCH BIIW3, AHAIH3 HUCXOAALIEr0 TPEYrOAbHHKA

=T

[ ] ] [] l i ¥ 1
—
=
o
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£ ——.
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TAKKE TMO3BOMIET ONPSAENUTH Liefbh LGB, KOTOPAS HAXONHTCI OT
TOYKM MPOPLIBA HA PACCTOAHIM, PABHOM OCHOBAHWIO TPEYTONbHUKA.
Toproserit 06beM Mo Mepe NPUGAKKEHMS K BeplUIHEe TpeyrofbHMKa
CHUXAETCH, HO PE3KO BO3PACTAET 3 MOMEHT IpOpLLBA.

«Pacupsrolupiics TPeYroMbHHKe MpEACTABAIET COBOM 3epKasL-
Hoe orobpaxeHHe nioforo M3 OMMCAHHEIX BhiLUE 00BIYKLIX TPEYIOJib-
HHUKOB, NMPM KOTOPOM K TWHHH [IPEIIECTBYIOLUETO TPEHAA NIpHeraeT
HE OCHOBAHME TPEYTONBHUKA, 4 ero pepitiHda. UsmeHeHue TOprosoro
ofnema MPOHCXOAHT COOTACTCTBERHO: O0BEM BO3PAacTasT NO Mepe
¢opMUPOBaHXA PACWHPAIOMETOCS TPeYTOABHUKA.

PaKT npopbIBa TPEYTONLHUKA MOXET CUUTATECS] COCTOSBIIMM -
C5l, ECRH 1LIeHa 3aKPHITHA 3adHKCHPOBaHa 32 MpeleNaMH COOTBETCTRY-
o1t THHMH KOHCOMMOALIHH (TO €CTh MO0 Bolille, MO0 HyLKE ORHOM
U3 CTOPOH TPEYTONLHUKAY; TIPOCTOE NepeceYe e CTOPOREI CTONOHKOM
rpadHKa HaBepHsKaA facr NOXHKIH curdan, ITocae npoppipa Tpeyronn-
HiKa rpauk 06BIMHO BO3BpaLLIaeTcs K npobuToii cropoHe (MMHHH
KoHcomuaauuy). Ilo sameqaunio Il Mepdu, «Gbiyeu» TpeyroIsHUKY
YacTo JarOT JOXKHAIN eMeABeX Uity CHTHAR, OCOOEHHO ecnH rpaduk
3auen CRAMIIKOM AIEKO K BePLUHMHE TPEYTONMBLHMKA.

pmi--unuctuﬁ'nu

18 2 24

]
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K> ABAACTCA BIIM3KHUM «pOOCTHEHHUKOM» TPEYrONBHHKA U
apMrena. OH Bausok K 06oMM Kax ITo §opme, TaK M N0 BpeMEHH
GopMHPOBAHHA, HO C TOMXHM 3peHNs dopmel ¥ zHanH3a, oH Gonblile
HamOMitstaeT BbiMIen 6e3 urarmroxa. «Kann» omuyaeTca saMerHbLIM

HAKNOHOM.

TIpophIB M3 HETO TIPOKCXOAMT B HANpPABIICHKK, NPOTHBONOIOX -
HOM €T0 HAKJIOHY, HO COBHaZaiouleM ¢ HanpaBneHHeM TIPeHLISCTBY -
|OIEro TPeHAa. B 3aBMCHMOCTH OT TpPEHHA, «KIMH» MOXET GLITH
BOCKOASAILMM WK magaowmM. [lo "Hanuuuio Ha rpadukax KIMHEa
MOXHO CYAMTL MHuis O TIpOAOMKEHUN HanparicHus Tperaa. Llens
geHEl N0 3TOH (PHrype He OMpenendeTcs.
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[Ipd BOIMMKHOBEHUM Ha BOCXOASUIEM TPEHAES U NMPOpbIBE M3
HEro UeHst BBEpX, MPAMOYTONLHUK HadpiBaeTest OntunuM, [eanio ternl
SBJGIETCA YPOBEHB, OTCTOSLIUWH OT TOYKM NPOPHIBA HA BEICOTY IPsi-
MOYrofitHuKa. JBu:KeHHe UeHBL TIPOYCXOMHT MEXAY XOPOLLIO BUIHMEI-
MM FOPHIOHTANLHLIMY IHMHUSIMU MOANEPXKH ¥ conporuanerus. Jei-
CTBHTENBHDII MPOPBIE B NEPACK KOHCONHUAALMH MOXET [IPOU30UTH
yepes Mobyio CTOPCHY «npaMoyroabHUKa». llens ueunl JeXKuT Ha
ypoBHe G, oTcrofiluem oT Touky npopuisa H Ha paccrostime GH,
paBHOM BHicoTe Durypsi G'H.

ITpH BOSHMKHOBEHHH KOHCOMWIALIMY Ha NATAIOILEM TPEHIE U ero
TIPONO/DKEHMAM TIOCHE TIPOPHIBa TIPSIMOYTOMLHMEK HA3HIBASTCA MEABEXLYM.

OKHA

OTKpbITHE BANIOTH] M0 USHE, HE COBNRHAKIUCH C HEeHOH 3aKphTHA
RPERBUIYIEro AHS WA APYroro BPEMEHEOTC NPOMEKYTKA, CO3MAET
oKHa (gaps) B rpadguke UeHB.

HasecTHRI YeTHpE BHOA OKOH:

O0HMHEIE OKHA;

OKHA TIpOpLIBA;

OKHa PA3BHTHA,

OKHa HCTOLIEHUN,

HanbonbmuM MHTEPEC NPEACTABNAIOT 0OBIYHLIE OKHA M OKHA
npopsiEa.

* & & @

Oberunsre oxua

ObriyHsIe OKHA (COmMmon gaps) HMET HauMeHbIIEe 3HAYEHYE
A TexHpueckore aHamsa, OHHA He ABISIOTCA NPH3HAKAMM Havana
HOBOIO TpeHHa, NMPOAONKEHMA, pasBopoTa MIK JaXe HATpapIeHHs
apvokeHus ueHsl. OOMYKEIE OKHA CKIOHHB BOSHUKATE B INEPHOMLEI
OTHOCHTENRHOIO CIICKOHCTBHSA PHIHKA WIH HA MAIONTHKEHAHBIX PBIK-
xax. Hukorma He ClefyeT TOPTOBATE Ha MAIOJMKBHIHEIX PEIHKaX,
NOCKONEKY YXOA ¢ HUX SBIACTCA ZOPOTOCTOALIMM ¥ 3aTPYLHHTEND-
#eIM, Korga oxHa BO3SHUKA10T B 06BIYHON TOPTOBOH CHUTYALHM, X HHM
OTHOCATCA C IMO3KRIUM TOTC, UTC «OKHO NO/DKHO 3aKphiThea, OOBIYHEIE
OKHA HEAONTOBEYHBI.
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BEUSD/IPY (Hourly), 7. 1 s e

S P

«0bbisin0e OKHO>

Ouxna npopuica

Oxxa npopbira (breakaway gaps) NOABIANTCA B Hadajle HOBOTO
TPEeHAA, XaK [PABKIQ, NOCIE JTHTEIRHOTO [EPHOIA KOHCORHIANMH.
OHH MOTYT TaxKe MOSBUTBHCH IOC/E OKOHYAHHA (HopMUPOBAaHNA He-
KOTophlX rpadguueckiy buryp, XapakTepU3VIOIHX KPaTKOCPOYHYIO
KOHCOAKIALIHIO.

? D 'L‘,]'F‘ _ 1 5000
' X T — 1.6983

«0xro npopueay




Mamepamusecrkuil mMemod 1571

OxHa MpopaiBa 03HAYAKT OOKMBACHME PEIHCYHAX YYBCTB U BO3-
RUKAT NpH OypHo pactyweM obbeme. [[pophiB 13 nonock MelfeH-
HOTC JBHXEHHA BCTPEMAETCA XAXIAYLWMMYM NpPHOLIK TpeHacpaMi
¢ onTUMu3MOM. OKia NMpopbiBa BeposSTHEE BCET0 HE 3aKpOowOTCA BO
BPEMA NPOPEIBA U B TEYEHHE mocnenywilerce mogbema. Co BpeMeHeM
OHY MOTYT 3aKPHIRATLCS B PE3YNLTATE ABMKEHHS B IPOTHBOTIONOXK-

HYID CTOPOHY.

MATEMATHYECKII METO/

MareMariyecKe HHCTPYMEHTH TEXHHUYECKOTO aHATKHIa, HA3LIBACMEIE
TEXHMUECKMMUY HHIHUKATOpaMH, oOecnieunsatoT Oonee OOHEKTHUBHOE
npencTapneHne o6 akTuBHOCTM HeH. Kpome TOYO, 3TH MEYORBI Mpex-
HasHAYEHL! MJIS MOMYUEHUA TOPrOBEIX CHTHAJIOR 10 BO3MOXHOCTH J0
TOTMO0, KakK COOTBeTCTRYIOWAN HH(pOPMAUMS TOSBWIAChE Ha TpadukKe
NBIDKeHUA pbIHKA., QCHOBHLIMY IPYTIHaMH TEXHHUECKHX HEAUKATODOR
ABMAIOTCA CKOMAB3SLME CPEIHYE W OCIMILISITOPHI.

Moving Averages (CKomp3gOIsie cpenHEe)

«Cronb3qduiue cpefHMer» — QRHH H3 CcTapedluMx IPOCThIX,
H MO3TOMY Haubollee gacTo MCnonbayeMsx nokazarenedl. Cronesguiee
cpenHee (moving average) 3HaueHKe [[EKH — 3TO CpeaHee 3HAYEHue
B6I6PAHHOIO0 HHTEPBANA LIEH 38 ONpeAeleHHOe KOJMHYecTBO JHel (He-
JeNb ¥ T. N.), BeJIEeHHQE Ha YUcno gHeil. YeM Bhulle yucso aHe#, no
KOTOpOMY BRIMUCIIEHO CpenHee, TEM Ooliee CLAKEHHBIM ABIACTCH
coQTBETCTBYIOIIH rpadpuk. Cxodab3suiee cpegHee 3HAYEHME LIeHEI

IEZGRP/USD Daly)
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obyeryaeT BH3YANbHOE HADIOIEHHE Ja 2aKTUBHOCTHO BaNMIOTR? 32 CYeT
HCKJTIOYEH M CTATUCTHYECKUX LIYMOB.

[TepecetieHne «CKOMLIALIUX CPEAHMX» SBAAETCHA CHTHAIOM O
BO3MOXHOSM cMeHe TelfleH LIHH.

«CKONBIMIINE CPEIHNKE» ABNAKNTCA PACIPOCTPAHEHHBIM Cpel-
CTYBOM TEXHWUECKOTO aHAM3a, KOTOPOE TIPHMEHAETCA MM CaMo TIo
cefe, WA AA CO3TAHUA OCLMLIATOPA. M0 OCHOBHOM HepOCTAaTOK —
CHUCTeMaTHUYECKoe 3anaifbiBaHye CcHrHana. JocToMHCTBO — JETKOCTE
oripefeneHHs HAPaeneHUA TpeHAA ¢CKOMB3ALLUNE CPeAHUE TAKKE
MOXHO UCICAB3OBAT: KAK JHHWIO NMOATEPXKH U COIIPOTHBICHHA.

flpy nobaeneHmn odepegHOro 4aHHOIO MOCACAOBATE/BHOCTE,
KoTopaa Deperca Ans BEIYMCISHHS CPEOHEro, CIBMraeTcs Ha OOHY
MO3KHLHIC BJIpABO, NOITOMY CpelHeée Kak Ol OBMXKeTcd BCach 3a
uUeHaMi. OOLMHO HCHONL3YIOT ABe MUHHUM CPEeJHHX C pPasHBIMH fle-
pHoOBaMu: ooHy GoJjiee BBICTPYR> ¢ KOPOTKMM REPUMOAOM, 3 ApYIyio
Gosiee MEIUIEHHYKY ¢ IHHHBIM FIEPAOJOM, HO MOXHO UCIIONE30BATS
u 6onee ABYX.

'padb vk ckoapsdgtuero cpenHereo — 0o0/ee CcriaKeHHBIH, YeM
rpadMK UeHbl BaMIOTH pPathHKy CKOTBIALIMX CPEMMUMX CTPOST O0BM-
HO Ha OCHOBe LEH 33KphITHA. B npuHliKne, CKONB3GLIUE CpPEIHuUE
MOTYT BRIYUCAATHCA A Cpeasell 3a DeHb LeHB! WIH AN CperHux
sHayeaHik high, low n neH zakpeitig. Heobxomumo oTMETUTH, YTO
CKOME3AILES CpELEHee ABNSIETCA CKOpee <«BEAOMBIM», HEXENH <«Bely-
1My, Ero cHraansl BO3SHUKAT IIOCAE TOro, Xak COOTBETCTBYIOIAs
TOProBasg CHTYAUMA OTpa3sHiack Ha rpathuke leHsl, He paHee Toro.

[loka manmouxy rpapyka YeTKO PACIIONOXKeHE! BhIle WK HiKe
CpEeNHUX, CHNA TPEHMA NOATRepIKAALTCA.

Kacanue uny mepeceyeHie LEHaMM NHHWR CPERHUX CUTHUTH-
3UPYET 0 BO3MOXHOM Pa3BopoTe TpeHHda, ocoGeHHO, KOTNA M LcHA
3aKPHTHS TOXe MepecekaeT cpeAHNe. HaxoxueHue ey MeXIy cpen-
HYMU [OBOPHT 0 HEONpENENIeHHOCTH MptkeHns1, TlepecedeHe LIEHAMK
OpICTPON JTMHUK MOXEST CBHMIIETCIILCTBOBATE 0 KPATKOBPEMEHHOM pas-
BOPOTE, TOTAA KakK, NepecedeHMe lUeHamu Bee Bollee MemneHHBIX
JIMHHA FOBOPHT © CHIBHOM U HOJITOBPEMEHHOM pa3sBOpOTe.

H3pecTHR TPM BHAA CKOAB3IFIMLMY CPeIHHX:
i, [Tpocroe wiIn apiprieTHYECKOE CKONB3RLIEE CPEAHEE;
2. JIHeHHo criaxeHHOoe (BIPSUEHHOE) CKOJb3ALIee CPEaHeE,;
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3.  DxchnoHeHUMATEHO crflaXeHHoe (B3BellleHHOE) CKOMb3glee
CpeaMee.

[Tpocroe, A apudPMeTHUeCKoe, CKONb3sllee CpelHee Mpej-
crapraeT coboMt cymmy BEIGPAHHOrC YHCIA LEH 33 HEKOTOpOE KOMAU-
yeCTBO AHEH, NeTeHHYIO HA YHCHO TaKMX claraeMsiX. ¥ Tpeitaepon
HMEETCS TaKKe BO3MOXHOCTH BLIOpATb MM NPUMEHEHMS JIMHEHHO
crtaxe HHoe (BapewicHHoe) ckonbp3awee cpeanee. Ilpu Takom ycpen-
HeHHH Gonbilee OTPAKEHHE MOJYHAIOT OTHOCHTENLHO HEAABIME LICHBD!
IAKPHITHS. 3TO AOCTHTASTCA YMHOXEHHEM LICHb! INIepROTo AHA BhlbpaH-
HOTO HHTeépBana Ha [, eroporo AHA — Ha 2 M T. 1., T. &. COMHOXK-
TeseM WIS LeHBl XAKAOTO NOCHSHYIOWEre JHN ABIAeTCH HOMep IHA
B BHI6paHHOM pANy OHEH, MOCHE Hero CyMMy STHX MPOHIBEICHHI
OeNAT HA cyMMY HOMEpOB JHeH,

Haubonee H30lUpeHHbM U3 BIBECTHRIX BAPHAHTOR CKOJBIANICrO
CPERHETO SABNACTCA SKCHOHEHUMAABHO CIVIAXKECHHOe (B3BElIEHHOE)
CKONB3AMIEE cpefHee. B ononiieHUe K MPUMEHEHHRIO BeCOBBIX Ko3(D-
GHUMEHTOB IpH YCpeaHeKuy LeH, TNPH ere BhIYHCIEHUM YUMThIBA-
JOTCA BCE TNpembuiyllye lIeHBl 32 BpeMs HaOmogeHus 32 ARHAMUKOMN
UeH, a3 He TONbKO LieHk B BEIOpaHHOM palBoyeM HWHTepBanie.

Tpeiizepsr 06EMHO HCHONB3YIOT ST AHANH3A HECKOJIFKO CKOMb-
ISFLUMX CPEUAHMX, padHhIX No RPOAONKHTEJNbHOCTH mepHoioB. Kak
NIparuno, TpH, MHoraa u Gonsite. Ilone3sRbiM OpiBaeT NMpUMeHeHUe
NOSITOBpeMEHHbIX, CPEAHIX NG NPONOIDKUTEIILHOCTH U KPATKOCPOYHBI
TIEPHOAOB, YTOOLI ONYYHTE Bosee cROXKHEIA Habop curganos, Hau-
Gonee nonynapHHMH saensiores 4, 9 u 18 gHei, 5, 20 » 60 nuel
aGo, 9, 21 u 29 mHeit. Ecny aHanu3 HE MpPOH3BOAUTCS NpHMEeHM-
TEJIBHO K CTPOTC CMNpeleNleHHOMY HaBOopy CKOALIIUMX CpeaHuX,
OAMHAKOBOE YUCHO nHeH B KaXneM Habope He srmsercd obasarens-
HBIM, BEXXHO AUNIb, YTOOR 3TH YMCHA NOCTATOYHO JATCKOC OTCTOSIN
OIMC OT HpYroro, Bo uilexanue HECYIUECTBERHEIX CHIHANOB.

CUTHanl K TNOKynKe Ha KOMOMHAIMM U3 JBYX CKOME3SLLMX
CpeNHMX BO3HMKaer, Koria rpadux «koporkoros» (HanpuMep mif
5 AmHei) CKONBIALIEro cpeuero fMepecekaeT rpaduk ¢uilHHOTo» (Ha-
mpuMep, ang 20 gHel) cHusy BBepX. CHIrHAN K NMpoJaXe BOZHUKAET,
KOTA2 MPOUCXOAHT oDpaTHoE, T. &. «IMHHHOE» CKO/ALIAIIEE CPENHeE
niepeceKaeT «KOpoTKoe» CBepXy BHA3. Haubonee monpo6Ho ckobas-
urde cpeflHue maHsl B KHiure Jlyku «IIpumenerue TeXHHYECKCTO
aHaNK3a Ha MHPOBOM BaNOTHOM phIHKe FOREX».
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B nporpamme Textinyeckoro anammnda ADC Charts denonmsyior-
R No yMOMUaHMUIO nepuolnl 9, 21 u 29. OpgHako, pyKOBOICTBYACK
Help Ber Moxere BROSUTE COBCTBEHHBlE 3HAYCHHUS NEPHONOR.

Oscillator (ocuannarop)

Kax noxkazmBaeT IpaKTHKa, TE€HAEHLHA TCCMIOACTBYET Ha
phiHKe He Donee 1/3 Bcero BpeseHH, ocTansHoe BpeMa — ¢nat,
KOIIa HeHB ABMTAKTCA B [Ipeenax y3Koro TOProBoro Kopuzopa.
C 1enBIC OXBATA TUTOCKOTO PRIMKA U TS YCIEIMHOTO CYLUeCTBOBAHHA
Ha HeM, Obu1 pa3paboTaH Uenblif KNacec HHAWKATOPOB, Ha3bIRAEMBIX
ocuuanaTopaMu. Kax cjiellcTBHe, Mocneasue SNTOTC XOPOMUMY
MHEAKAaTOpaMyu HA QNITOBOM pHIHKE M ILICXO pabOTalOT BO BpeMs
TpeHAz (JTOAaT MHOTO ACKHBIX CHTHAJTOB), ocobeHHO B HaAYanbHOW
eroc ¢cTaaMM. B KOHUe TpeHNa AOCTOBEPHOCTB HX CHTHANOB ONATH
[10BbILLIACTCA.

Ang MoBMMAHHA CMRICTIA OCUMNIATOPOB MOXHO 00paTuThCH
K HEKOTOPBIM QH3HYECKHM IIpMeMaM, KOTOPBIMH NIONL3YIOTCH B ClteK-
TpATLHOM aHanu3se uny aHamse Myprve. Ecnm, K npuMepy, MHl HMeeMm
HeKoTOpyHo Clafo MaMeHSIOUYrocd QYHKUMIO, TO A YAABNHBAHUS
ee HeOONBIINX U3MeHEHUHA 3Ty (DYHKIXAIO NPOITYCKAIOT Yyepel audde-
PeHIWAIBHEIR YCHIRTEND, 4 3aTeM, C [TOMOIIBIC (a3oBOro KeTeKropa
H3RIEKAIOT HYKHBI curHan. [{pyrumi cnoBaMy, HeoOXOMUMO Kype
BanioThi BO BpeMA CYIIECTBOBaHUA (sTa nponrvdeperntuporars,
a 3aTeM, C FIOMOLLBY ;roxfopa pazHYHEX HOPMHPOBOYHBIX K03(dni-
LIHeHTOR a30Boro casHra (BO BPeMeHH) MPHAATH NoAYNeHHOR KpH-
BO} WHOWKATHBHBIR BHA. FIMEeHHO B 3TOM M 3aKJIOYAETCH CMBICH
OCLHMIATOPOB. 3T0 [IPOU3ROAHASL LUEHB! 10 BpeMeHH, ¢ KaKUM — 10
BPEMEHHBIM cABHTOM. OTCIOAA HCHO, YTO OCUHHIUIATOPE! Ha (hHHAHCO-
BOM PHHKE Mo CBOejt CYTH BTropHyHbl. CrefosarentHo, roboft ux
CHTHaI TpeOyeT HeCKONIBKMX IIOATBEDXOCHHH, NpHYeM, He OPYIuX
OCLUWHIATOPOB, 38 HEJABHCHUMELX OT HUX HHIKKATOPOB U3 TPEHEOBRIX
Mopgnei.

K HacTrodlteMy BpeMEHH CO3Jat0 HECKOMBKO NECSTKOB BHIORB
ocuMmIsTopos. CYIUecTRYIOT H TIDOM3BOAHEIE OT CAMMX CCLIWIIATOPOR.
(bnay) PaccMoTpHM caMBle BaXKHole, De3 3HaHHA KOTODHX APOCTO
HeBOIMOXKHO HPHOBUILHOG pabOTATE Ha prirke. OcransHoe BaM npHAeT-
¥ M3YYHTH CAMHM U HR chOoeM OflhTe.
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RSI ~ Relative Strength Index (dHaexc oTHOCHTETBHOI
CHIBY)

«MHneKe oTHOCHTERSHOHN cwibly (RS]) asrserca monymapHsm
OCLHIATOPOM, MPeMToXeHRbIM Yaunecom YaitnaepoM. RSI uamepser
OTHOCHTENBHOE M3MEHEHUE CAMBIX BHICOKHX M CAMBIX HHIKMX LleH

3aKPHITHA.
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ITpy cUNBbHBIX TPEHAOBMX OBHXCHUAX YPODHH 0/b U 0/5 COOT-
getcreeHHO 30 u 20, a mpu bokoBoM perHke — 70 ¥ 30. Ha rpadmkax
RS] MoxkHe nckaTs Bee dHrypst, XKak M Ha rpafHkax LeH.

G-nnepHrId RS /
&0 / \ \
/ 14-nyeBHut RSI

w}leaﬂ bIid Rf‘i/
\ /

20 \—/ ‘\Bw

Nockonbky FOREX oueHs CuicTpbift PHIHOK, TO KNS OfpeRe-
JIEHUA AKCTPeMaXBHHX o6nacTed HeImoas3vioTes ypoBHH 20 u 80.
IMpuyeM CHrHAIOM K TTOKYNKe WMAK IpofaXKe ABJISETCA HE TOMKA
Bxofa RSI B 3TM obnacTH, a ToYka BEIXOZAa M3 KHuX. To, 4YTo
6sicTpelif RSI BxoauT 8 axeTpeMansEyro ofnacTs, a8 MeaaeHHE He
BXO[UT, CBHEETCITBLCTBYET O AAABHOM Pa3popoTe TpeHAa. Ecnu Xe u
MezneHHEIH RSI BXopyuT B 3KeTpeMATBHYIO 0B/1aCTE, TO 3TO FOBOPHMT
O CHIBHOM TpeHIe it bpiCTpoM ABIKEHNH LieH. CurHannl RSI npex-
CKA3HBAIOT AOCTATOYHO cCaabble H KpaTKOBpPEMEHHbIE pa3BOPOTHL
TpeH/a,

Yerxult curuan or RSI MOXHO yBMHETS TONBKO Ha CNegylo-
K JeHs, Xorma JyHUA RSI OKoHyaTenbHO chopMUpyeTCs, 4YTO
HeobXoguMo MOMHUTS, AHanu3 curHamoB RSI B sKCTpeMannHbix
o6nacTax cneayeT COBMELLATh ¢ aHaM30M o0bbeMoB. Ecnu pazsopor
CONPOBCXAAETCA CHAXSHMEM 0ODBSMOB, TO 3TO HE PA3BOPOT, a Bpe-
MEHHBIE OTKAT MNY KOPPeKIMsI OCHOBHOTO TpeHfa. Eeau oGpeMsbl
HAYVHaiOT CHIDKAThCA B HaNpaBIeHWH OCHOBHOTO TPeHOa, a [pH
IBIDXEHUH B MPOTHIOMONIOXHOM HAMPAaBIcHUH YBEJIHYHBAIOTCH, TO
970 MOXEeT CHTHAaTH3WPOBATh O BO3MOXHOM CHNIBHOM PAa3BOpOTE

TpeHIa,




Mamemamuueckuii Memod 157

Stochastic — (CroxacTHK)

BaxaeMIlIdM oCLUUATOPOM, 3apaHee NPEACKA3bIBAIOINUM Pa3Bo-
por TpeHna ¢ Gonzitoit TOYHOCTHIO, SBASIETCS CTOXacTHMK (Stoch),
paspaboranneiif Jx. Jlcitnom (George C. Lane) okoio asyx aecaTos
sieT nazan. JocTOUMHCTBOM CTOXAcTHKa ARAAETCSA TO, YTO CKOMB3ALIASN
cpelHsis, NOCTPOSHHAA Ha Base stoch, yBepeHHO npeackaskiBaeT MoeBo-
POTHbIE MOMEHETHS NPH AOCTUXEHUY 30H MepeKYTUIEHHOCTH/ TIeper|o-
WMAHHOCTH, KOTOphIe HaxomaTesa g uuTeppanax 80 # 20 coorseTcTaeHHO.

CToXacTHK aHANH3NpYeT DACIONOXEHNMe UEHEH! 3aKphITUA Bapa
OTHOCUTENBHO BLUIENSHHOIO BPeMEHHOr0 WHTepBaia,

Ha rpapnke ADC Charts, no yMonyaumio, HCOONBIYIOTCH
CTOXAaCTHKHM, BKIIOYAIOIIHe COOTBeTCTBEHHe %K. 5 (BuicTphIf cTOXAa-
ctHK), %D 3 (MemneHHHE croxacTux) M %Ds 3 (ycpeaHeHHBIH
CTOXAaCTHK),

(BBICTPRI CTOXACTHK — B JIAHHOM CHy4ac HCIONB3YIOLL M Iie-
PHOZ B 5 Gap; MeIEHHEI CTOXacTHK — B JaHHOM CIy4Yae HCIC/ib-
ayroumi nepuon B 3 Gapa.)

Bama sanada suiopars juis cebsl yaubonee OTTUMANBHBIA cTO-
XACTHK M3 NPEeIOXeHHBIX, MO0 BBECTH COGCTBEHHOE KONHYECTBO
NepyoNoR, pykoponcteyack HELP nprpaMMerL
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) H3yuure xaxasi M3 rpadHKoB LeHs! BAlLEro aKTHBa Ha Bpe-
MEKHBIX pas3BepTkax 5-mMumH., 15-MuH, daily, weekly. Onpege-
IuTech, Kakoit 13 3tHx rpadukoB Oyner paboyuM. Ecnu Bul
3JaHHMACTECh KHBECTHPOBAHHEM MONTOCPOUHBIX MTPOSKTOS, BBL-
OepHTe B KauecTee paGowero nurepBana daily, ecnu xe pabo-
TaeTe B Kayecrse HIA-Tpeiinepa, To BuIOMpATE 5-MUHYTHYIO
pasBepTKY.

® Henmongayiire ObICTPRIT MM MEAJNEHHBIH CTOXACTUK B 3aBHCH-
MOCTH 0T BOMATHIILHOCTH DhIHKA.

° Hcnoaeiytire MEHBIMA YIepHok CTOXACTHKA TOJNLKO B HCKNIO-
YMTeNBHBIX CIYYAdX: e Bl Ha IepellyThe B NPUHATHH pellie-
kust. Ecam xe, Bel, onpeneannucs ¢ pLiHKOM, HeMeMIEHHO
BepHHTECE K BalieMy oI THMAILHOMY CTOXACTHKY. 2T0 [IOMOXeT
BaM yaepxKaTetd B TpPeHAe M TMOIYYATh MaxcMaNbHYIO MPUOLUIL,

MACD — Moving Averages Convergence Divergence
(CXOAUMOCTE B PACXOARMOCTh CKONMB3SMHUX CPEAHHX)

Urnuxarop MACD paspaGoras kepanbiom Annenem. B owu-
YyMe 0T OPYTHMX HMHAHKaTopoB, B MACD oTCyrcTByioT BepxHAS u
HIKHAA FpaHHUbl 3HayeHWs, HanpuMmep ot 0 mo 100,

MACD sunsteres KoMOpHaNMER ABYX SKCIOHEHUMANBHO CrTa~
KEHHMX CKONB3ALIHX CPETHHX, KOTOpHIE IIPENCTABASIOTCH ABYMA
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aukuAmy. [Tepsad MMRAS OTPAXAET pasHOCTb Mexay 12-nepuonHod
SKCIIOHEHUMANBLHOMN CKONb3AIEN cpegreit u 26-nepuogHod 2xcro-
HEHLIMAABHOM CckoNMpistiiel cpepHel. Bropas smnust (massisaemast
cUTHANBHOW JIHHHeHR) fBAACTES NTPUCTHIUTENLHBIM FKCITOHEHIIMANE-
HbIM IKBUBAICHTOM 9-TIEPHOXHON CKONB3ALIEH cpenxelt eprO u-
HHu. MACD ortobpaxaercd Ha rpadyke B BHRES THCTOTPaMMBbI.

Hepeceqeﬂue CKONB3ALLUMX CpPEeOHUX ABRMALTCA CUTHANOM Ha
MOKYNKY I NpoAaxy. OyeHs XOPOWO OTpaxXaeT KapTHHY AUBEpreH-
upy. CTaHoapTHHIE NEPHOAL! CPEIHHX CKONBISIIMX HCHONBSYIOTeT 12
H 26, rucrorpamma smeer nepuon 9. MMeHHO 317 neproan: 3210xeHbI
8 ADC Charts.

Ilepeceyenne HyneBOId YpOBHS TOBOPHUT O BO3MOXHOI CMEHe
TpeHIa. Eciu 3TOT ypOBeHb IepeceKaeTCs CHHIY BBEpX, TO 3TO
CHTH&JI K NOKYNKE, €CAH [epeceyeHMe CBEPXY BHM3Z — CHIHAA K
MpOAAXE.

[lepeceuenue mMemedHOM RuHMK GoNee OHCTpON TOXe jaer
curHasT. Eciy OnicTpas JMHUS NEePecekaeT MEIUICHHYIO CHH3Y BBepX,
TO 9TO CHTHAN K nokynke. Ecnu Ownictpas nepecekaeT MeMIEHHYIO
CBEPXY BHH3, TO 3TO CUTHAM K [pOJaxe. BTOT CUFHAN YCHIHBAETTH,
eciny 3aTeM IIPOMCXOLHUT ero NOATEepxXAcHWe. [loarsepxacHIEM BbI-
CTYNAET AAVILHENNIES NAapansebHOe ABDKEHHE AHHNI B CTOPOHY Hy-
JIEROTO YPOBHS M HEPECEMEeHUS 21070 YPOBHA. BT0 Hanbonee BaKubie
U CUNIBHBEIE CUTHAMK!, TIOATREPKAAIONINE OCHOBHOK TPEH,

JHEBHUK TPEHJTEPA: 10 CEHTIEPH 2002 I'OJ4

Hapa USD/JPY obnadaem ovenb KUsKol GOAGHMUALNOC-
mel0 (MepemenyusOCmbio Kypeaj, nosmomy KoneGaHus exympu
Ons pedxo Ovieaiom bonviwe 200 nyrxmos.

Hexo0s 43 Moez0 onwima, eouncmeéenusii uUnduxamop,
Komopsiti daem 8epHbI CUSHAAW Ha OHeSHbX 2pa@ukax LeHs,
amo MACD,

Henaoxue peayavmamut noxasvieaiom maxyce ADX, yxassi-
garnull Hanpaenenyue ocHoerozo mpanda. Ocmanbuvie UHOUKa-
mopki, 0COBEHHO OCUUAARMOPLI-CIOXACMUKYU, WKOEKC MOEADH020
Kanare 4 m. n. ~— Ha OHEGHOM 2patpuxe npaxmusecku becnosesne,
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HAnoxcicue ceemu xa OHeBRbIX epadhukax teuvt HECym Mano
unpopmayuu, pacnonazasce xaomuyno. Ilosmomy ydobuee wc-
H0AL30BAMb AUNelHbIE 2paghuUKY, HO KOMOPHX AYREe GUOHY DU-
2Ypbi MEXRUMECKO20 aHanu3a.

Ha npueedennonm 3decs epaghuxe u3 moezo paboue2o onee-
Huxa audro, xax 10 cenmabps 2002 :0da MACD na smoi nape
Hepecexaem Hy eeyia AURUIO,

3mo nocaywcuao an MeNR cuzwaaom k noxynke 10 cen-
mabps doanapa no kypey 118.94, xomopoil s 3amem npodan
22 okmabpa no 123.23 (xoeda aunuu MACD nepeceicaucs u 36-
HYM DOPA3OM ROWIAU GHUZ, K HYAEEOMY YDOBHIO}.

Hpubsens cocmaguna 429 nynimos uau $6864 npu 2 xow-
mpaxmax. Kax sudume, npubvino nadexcuas, ko ¢ bonvluuncmee
CAyHAaeE He cmods BorswiaR, KAk Ha Opyeux easromubix napax,
HOSMOMY 8 HE 04eHs alo6Are MOp2o8antb UeHou.
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ADX — Average Directional Movement Indicaior
(MHAHKATOP HANPABNEHMs NBIDKEHMS)

Passxna Mexny CerOAHALLIHMM ¥ BUCDAIIHHM ITHKAMHM — 370
meiokerse pepx (+DM). PasHuua mexily cerogHsIIuuel ¥ puepatuicit
BIAMEAME — 3To OBIOKeHMe BHU3 (—DM).

Hanfosee yacTo UCnoNb3yeMBbid L1s HMX nepioy — 13, oH xe
npumersercs n 8 ADC Charts.

ADX xe BeiuuuHa paccyeTHAs W 3aBUCHT OT (tDM) u(—DM).
Bce oMM npeacTasneHbl Ha rpadHke.

BSUSDAIPY (Daily) <041, -5 1 DA TR

~ 122.40
— 120.00

UL AUG _SEP
| -DMA3 +DM 12 ADX 13 *

ADX ~— Average Directional Movement Indicator — umorme
OBIBaeT OMCpeXaAWHAM HHAUKATODOM, T. . A4€T CHIHAN DaHbLue,
YeM HayKHaeTcH JABYKeHHe. Yem Huxe BHH3 yxogur ADX, Tem
Gonplunit NOTEHUUAN HAKATUIMBAET PRHOK AT CAEAYIOLEerd 6oMb-
LI0TQ ABWXEHHS,

Tovuin nepeceuerus kpuBeix (FDM) u (—DM) ssiaroTes
TOUKAMM CMeHBI TSHOeHUHH, TlepeceyeHne ¥BAACTCT CUTHANOM AUTS
BXoJa B puHOK. Ecny xpusas (—DI) mHaxoaurcs BEIICG  KPHBOH
(+DI), Ha pyHKe NpUCYTCTBYeT HUCXOASIUAS rermer-mm Ecam Haobo-
poT, TC — BOCXOMALUASA. :

68— 504
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JIHEBHHER TPEUEPA: 21 ABI'YCTA 2002 I'OJA

Ha vacoson zpague GPB/USD om 21 aseycma 2002 z00a
Uz Moezn OResHUKa Xopowo SUoNo, Kax unoduxamop ADX a 13:20
nOKA3bigaem credy mpsnoa (nepecexexue xpuavix +DM u —-DM
¢ nocAedyroUlIN AGHBIM pacxoxcdenuen), xomopan 8 13:40 noo-
maepxcdaemcen AgroiM YX000M 86EDX AUHUU CAMOZ0 UROHKamopa.

A amxpuin cdeaxy na npodaxcy doasapa no 1,5239 a 13:40
u 3axpein ee nokynkout no 1,5306 e 15:10, xoada ADX noxazan
CRIDEMUMEALHOE UIMEHERUE NANPDASAEHUR,

Ipubeiny cocmasuna 67 nyrkmos unu $1340 3a noamopa
vaca (3a 2 xowmpaxing).

ﬁgnm: Clopdsy DAL SADE, PARDHEML e - [GIHUSD (5 Ho)]
e Yew Tes Jooke Window

Ir!|n|! [ 1

*ftr
b
Lo

Divergence (pacxonaeHHe)

JwaepreHue! HasbIBASTCH CHTYALMA, KOTXA HanpasieHue
ABMCKSHUA LIEHB M TeXHMUYGCKMX HHIWKATOPOB He coBmnamaer. Yame
BCEro OHA MPOABNSETCE TPH JOCTIDKEHHU UHIMKATOPOM 30HEI Nepe-
KYEUTERHOCTH MW MepenponaRnocTy {80;20). [xpepresumns ¢cuyntaercs
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20). Ilpu aRanuse oTpALQTENLHEIN 3HAK MOXHO HE VIUTEIBATh. 3HA-
yeHuA HHORKATOpa 8 OManazoHe oT 80 no 100% ykaavisaer Ha
COCTOAHMUS MEPEMPOIaHHOCTH. 3HakueH s 8 Auanasole ot 0 a0 20%
CBHAETENLCTRYET O TOM, YTO PbIHOK IEpeKYIUICH.

ITpy nocrpoerty rpadHKoB %R MOXKHO HCONB30RATE PAIIHY-
Hble nepuoanl (KOnuiecTBO 6ap) MAK MCNONb30BaTh NMEPUOIBL, Npej-
cTaeneruble 8 ADC Charts (5, 9, 14) onrOBpeMeHHO.

5 : bugtreeatT?ry oL 1 4240
- Loty L

[ : Tlf ,;.-!-mﬂ* m;""*‘?“‘*"'-én — 1.4000

: .h,[] : :

JUN JOL AUG
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B ADC Charts mo yMOMYAHUIO NpeNCTaBIeHbl OAHOBPEMEHHO
Tpi rpadmka Temn ¢ nMepHomaMy 5, 9 M 14, 3HaYyeHHS KOTOPBIX,
pyxosoacroysics Help nporpamMmbl, Bel MoXeTe H3MEHSTh 10 CBOEMY

YCMOTDEHHIO,

................ : . ‘nmn“”hﬁl e - 1.6000
u’i it ""iﬂ"m - 1.4621

DEC 1JAN FEB

Momentum 9

...............................................

CHUrHAT K NOKYNKE BO3HHKAET, eCNH WHEHMKATop ofpasyer
BIIAAMHY ¥ HadyHaeT pacTH, a CHMTHAJ K MNpogaXe — KOTXa OH
JOCTHraeT MMKa M rosopainBaeT BHH3. [dna 6onee T09HOro onpene-
JISHHHS MOMEHTOB pa3sopoTa MHAHKATOpA MOXHO HMCMOJIB3OBATH Ero
9-TH nepuoAHOoe CKOJIB3ALIee CpelHee,

[Tpubnixenne prlHKA K BEpHIMHE CONMPOBOXAACTCA DE3KUM
CKXAYKOM WHAHKATOpA TeMila. 3aTeM OH HAYMHAET NaJaTh, B TO BpeMs
KaK UeHBI NPOACITKAIOT pacTH WM ABWKYTCA FOPH30HTANLHO. B Hexo-
TOPBIX CITYHAX OOPa3YIOTC PACXCAIEHIA MEXIY HHIMKATOPOM ¥ LIEHAMHA.

[Ipu ncnone3oearuu MoMeHTa MOTYT BOSHUKHYTH ITpoOnemsl,
CBH33HHBIE C TEM, uTO Tpeillepy NMpemmaraeTcs caMOMY OIIDEOS/TUTD,
KaKoBa cTeleHb NepeKyIUIEHHOCTH WM NEepenpoaaHHOCTH JAHHOIO
phitika. CaMoe NMpocToe, YTO MOXHO MDUMEHHUTh, 3T0 OUEHUTh OTHO-
CUTeNpHOCTh TeKYlleH CHTYalHH yTeM ee2 CPAaBHeHHA C JIPYTHUMH
HCTOPHYECKMMH MAHHBIMH H YCTAHOBHThL CTEIEeHb HeENMHEHHOCTH
SKCTpeMYMoB. YeM MeHbLISe YUCNO AHESH MCIIONE3YETCA TpPH BBIYHC-
JIEHHH 3KCTpeMyMa, TeM Gonplue Ha BeNlmuMHy «MomeHTa» BAUSIOT
KpaTKoBpeMeHHbie QIyKTYalluy HeHsl, ¥ HaoOopoT.

Cursansl «MoMeHTa», ONydaeMBIe TIPY HepecedyeHHn HyReBol

JIMHMU, CNpaBe/THBH Brerna. ONHaKO UMM cliedyeT PyKOBOACTBOBATD-
CSI, TONBKO €CAH OHU COOTBETCTBYIOT TEKYIUEMY TpPeHAY.
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Parabolic SAR (IIapaGoameckas cucreMa SAR)

Hunyxarop cucrema [Mapabonuk (Parabolic Time Price System
(PTP)) yenewlHo npumeHsdercss Ha GUHAHCOBRIX PEIHKAX CO BTOpok
TIONOBMHLI CEMUAECHATHIX FOAOB HallleTo cTojieTis. Ero codfareneM
sisngered Yonnec Ywipep (Welles 1. Wilder). iHorma 3TOT #HAKMKATOp
etre HasslBajor <«Stop & Reverss.

L R I R I

G N S 5 T bl 1,467

-¥ 1t . . . i

L 1 4000

NOV _DEC TJAN FEB MAR APR MAY

ITOT UHAUKATOD TAKXE OTHOCAT K TPEHIOBHIM HHIHKATOPAM.
Ow npeacrasnseT cofol MMHWIO, OYEHDH ITOXOXYI0 HA mapabony {(oT-
KyAda cOBCTBEHHO H €aMO Ha3paHMe KHIUKXATOpa), KOTOpas HaKia-
ALIBACTCH HA IrpadMK UEHEL M IO MX (Mapabonuky u rpaduky xypcea)
B3AMMHOMY DACITONOXEHHIO OENIAOTCA COCTBETCTBYIOLUUE BLIBOLSI
O COCTOSIHMH PRIHKA Y NMepCleKTURAX ero pa3BUTHSL

[Ipu aHann3e phIHKA ¢ MOMOILUBIG CUCTEMBI NapaBonuK OfHIYHO
PEKOMEHAYIOT AKLICHTHPOBATE CBOE BHHMMAHUE HA CICOYIOLIeM. —
HeO6XOMMMO OTCTEKHBATh HANPARMGHHE IBILKeHMA Napabonuka u rep-
XAaTb OTKPBITHIMU ITO3ULHMIE HA PEIHKE TOMEX0 B HaNpaBAeHUH 3TOrO
IBMEHRA (ABICKEHHE BEEDX, Kora IpathHK UeHE) pacriONaraeTcy Hal
napabonMKoM, TOOTRePKEAeT Obluuil xapaxrep pmaKa; ABHXEHUE
napafonxa BHA3, Kora rpadK LeHsl pACHIONArAeTCs NOA JHHHEeH
napabonuka, CBURETENbCTBYET O MEJBEXKBEM Xapakrtepe phIHKA).

B ADC Charts, o yMOMSaHuI0, CTPOXTCS ABe NapaboTuyeckux
cucremnt SAR ¢ nepronaMu 2—2-20 u 1—1—10, cpaHeH#se paboT
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KOTOpBIX TIOSBOJIAET BOJEC TOHHO OMPENENUT: OCHOBHOH TPEHAL K
BLIBTE MOMEHTEI 3aKPLiTHS OTKPHITHIX PAHEE MOSHUMIE B mEpHox

paspopoTa Tpela.

cCI — Commodity Chanrnel Index (Munexc Topaphoro
KaHana)

Wnpexc ToBapHOoTo KaHana CCl u3Mepsier OTKIGHCHHE [LCHDL
or ee cpeanecraTiuecKo# LeHrl. CCl npumentM K mobomy dpuHau-
COROMY HHCTPYMEHTY, a HE TOJIBKO K FOREX. CCI obniuHo xonc6-
netca g nuanasoHe (+ —) 100. 3Havenua poine +100 rosopst o co-
CTOXHUM MepeKyMIeHHOCTH, a 3HaveHHa —100 — o cocrosHiH

nepenposAHHOCTH.

Hinnekc tosapeoro kaHara (Commodity Channel Index (CCI))
6rx paspabotan Jonanwiom JlamGeprom (Donald Lambert) B koHue
1980 r. 3tor HEAMKATOP AVillIe BCEro 3apeKoMEHIoBaN celGa Ha Ce-
30HHOM M IIMKITUYecKOM phidkax. OH CpABHHMBACT TEKYLLYI0 PHIHOY-
HYIO 1IeHy €O 3HAMeRHeM CKoMip3silesl cpeqHel priOpaHEOro Nepuoia
n, NpryeM BEIOparHan JIHTENBFHOCTh CKONB3SIIEH cpeaAHel JoJKHA
(N0 BO3MOXHOCTH) KOMHPOBaTh LHKNIHWHOCTE pPHIHKA., JII 3TOTO
HOCTATOMHO BOCITONL30BaThCA rpaduyveckumM orobpaxermeM CCI mpo-
rpamMMel ADC Charts ¢ nepuonamu 5, 9, 14, nmu6o BpecTH cobcTReH-
Hbhle 3HaueH#und, pyKoBoJcTBYAckE Help nporpammebl.
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ROC — Price Rate-of-Change (CxopocTh H3MeHEHUSA LieHbI)
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ROC ssnsercd sropoit Bepcueit ocunwsiTopa «MoMer™. Pas-
HULIA MeXAY HUMU COCTOMT B TOM, YTO QopMyna IS BLINHCASHUA
ROC comepxait He BRYHTaHMe, & JSJICHUEG CaMOil JABHEH LEHH
3aKPLITHE 32 BHODAHHBIE IIPOMEXYTOK BpPCMEHM Ha TeKYIY LeHY
3AKPHTRA.

ROC uamepsier senpuMiy LIEHOBOIC M3MEREHNS 32 OnpeicaeH-
HuIW nepriof. Ecnm nedani pacryT, RoC Takke pacTeT, eciny EHR
napat, ROC namaer sMecTe ¢ HUM.

HauGonee pacnpocTpadenss [2 u 25 anesnne ROC, xoroprie
NPHMEHAOTCA UM KPaTKOCPOUHOH M cpemHecpouHol roprorny. B ADC
Charts wia rpaguxos ROC, 1o yMOMYaHHI0, HCIONBLIYIOTCA NEpH-~
ombl 5, 9, 14, 3HAYCHUA KOTODBIX TAOKE MOMKHO M3MehATs, YeM
poitie ROC, Tem Gonee nmepexkyIuieH paIHOK, ueM mipxke ROC, Tem
EBlLIIe BEPOSITHOCTE LIGHbEMA.

Yolume (00nem)

Ob6beM — 3TO KOMHYECTBO KOHTIPAKTOB, IIC KOTOPHIM COBEp-
LA INCh TOPFOBHE ONEpallHK 332 HEKOTODHIl repuoy BpeMeHH. Ilo
OTUHaMHKe 06beMa MOXHO CYOUTH O 3HAYHMOCTH # CHJI¢ EHOBOLO
ZBYDKCHHS.
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EZUSDAPY [Hourly]” "

24 25
Yalume :

I|||l|””“|||In.|n||[|||f““l“lllm.u|||“|“'“”‘

Huskidt yposesb 06EeMAa CBHUACTOIECTBYCT O HEONPEACACHHOGTH
OXMAAHMA YUACTHHKOB PHHKE, KOTOPbIA XApaKTepel /i1 ACPUOLOD
KOHCOMMMAMM (KOrAa ueHb! ABHXYICA B FOPH3OHTAILHOM TOProDOM
KOPHAOPE).

BoicokHM ofBeM XapakTepel anA pPLIHOMHLIX BEPIUKH, KOTDa
GOBLMIKHCTBO YYACTHHXOD PBHIHKA YBCPeHbI B NPOADANEHHH pOcta
ueH. Beicoxwit o0rem HABMONASTCA D HAYUIC HOBON TeHACHUMH (KOraa
LeHh! BBIPHIBAIOTCA M3 TOPronoro Xopwaopa).

C moMoudeio aHanina ofbeMa MOXHO ONPEREHT: YCTORYHBOCTS
CYIMCCTRYIOWEH TECHISHUWMKM, TIO3TOMY, ONTUMANLHEE BCET0, 3TOT
HHAHKATOD HEIToNL30paTs ¢ hurypaMu npodosscerus UAH passopoma
TPCHAZ, PAacCHMOTPEHHDBIMI PAHEE,

HecMOTpA Ha BRAXHOCTE DTOTO MHAKKATOpa He caenyer 3a0hl-
8aTh, UTO ANt FOREX He cylIecTBYeT YETKOMO pacyeTHoro obnLema,
NOCKONBKY B peallui 11ofl 0GbeMOoM MOHHMACTCH KOAWYECTBO COE0X,
A4 OHR MOTYT MMeTh painuuyHbif Bec, Hampumep, clenxa Ha
1000 000 nomrapoe u caenka Ha 1000 gonnapob 6yayT pacCMOTPEHHB
KaK 1Be CAeIKM BHE 3aBHCHMOCTH ASHCXHON Macchl. TakuM o6pa3son,
RHAMKATOPH O0BEMA [T PBIHKA BAMOT MOTYT CAYXKTE HE Gonec yen
OPHEHTHPOM,
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HIDWVIL

BEEUSD/CHF (Dally} 750

Texuieckid arasus

Bollinger — Bollinger Bands (Iloaocsl boanunmkepa)

Momocsl BormramKepa 06pasyioTes TPEMA CKOMBANLHUMYU Cpei-

\J‘J"m .

=101%]

. '.-._ i _: ‘ﬁ» {‘:g

Ty T T T3 T T1]

1.6000

OCT NGV DEC — 2JAN

[pasuupl ITonoc BosnuHmkepa CTPOATCS Ha PACCTOSTHIAX paB-

HBIX OMpeHeACHHOMY YHCTY CTaHZapTHRIX oTkioHewnit. B ADC Charts,
1o ymom4asKw, Hcnone3zyerca fepuons B 20 Oap, kotophii, B
MODXETE U3MEHATH Y10 CROeMY YCMOTpEHHIO. ITONOCH caMy PETYIHpYIOT
CBOK WHPHHY: OH2 YBE/TUYKBAETCH, KOIZa pPHHOK HEYCTOHYHUB,
U yMeHburaercs 8 Gonee CTaOWILHHE NTEPHOORI.

Peskue M3MeHeHHS LieH OBBIYHO TTPOHMCXOIAT TIoc]e CYXeHHS
[QJIOCHI, COOTBETCTBYIOUIETO CHIDKCHHIO BOTATHABHOCTH.

Ecmm meHel BHIXORAT 33 TMPEAeNbl NOAOCH CISAYET OXHIATD
NpOAOCIIXERHA TEKYILEH TSHAEHLMM,

Ecnn 3a mpkamy ¥ BOZAKHAMEH 33 [PENesIaMK [ONOCH (IEAYIOT
NMAKU M BOAOHHK BHYTPH MOAOCKI, BO3MOXEH Pa3BOPOT TEH-
ACHITHAN.

JABHDKEeHNE 1feH, HadaBldeeCs OT OHHOM M3 rpasuil IXONOCH,
0OB[YHO SOCTHUTAET TIPOTUROMOACIKHON IPaHUIBL.

Muoroy#cre HRbe HCCREZOBAHNA 3TONO WHIMKATOPA Ha BHYT-

PREHEBHEMK MKTepBanax pelHka FOREX noxaszami, yro » GOAbMH-
CTBC CnY4YacB 334 JIHMHHUIO BOJUIHHJDKBP& 4BRICOBHBAIOTCH» He Bonee
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yerhlpeX 6apoB NOApsN, 3aTemM chehyeT otxaT. [1o3ToMy, MpH OKCH-
yaHUMK GOPMUOBaHKs yeTsepToro 6apa, KOTOpbHIE NOAPHAL NPoGHBAIOT
JIHHUIO BOJTMHIKEPA, MOXHO OTKPLIBATEL NO3HUMIO 2AXE TNPOTHB
TpeHAA, eCNK ECThL KaK MHHHUMYM ABa ADYrHX TONTREPXUICHHS ITOMY
LEHCTBHIO.

Beero cymecrsyer Gonee 200 unawkaropoB, KoTOphie TPERLEp
MOXET HCMONb3IOBATL B CBOEM pabore. Her HHKakol BO3MOMHOCTH
OTIMCHIBATL KX BCE B ONHOW KHWIE, ¥ HHU OJMH TpPeiAep B MMpE He
HCTIOIb3YET JUIA aManuia BCE BOIMOXHBIE MHAMKaTOpsl. CyliecTeyeT
MHOTO KHUTI (10 TEXHHYECKOMY Aallanuay, ¥ €C/AM Bhl MOYYBCTByeTe
noTpebHOCTL B YIIYONREHHOM H3YUBHUM 3TON HAYKM, TO 064A3aTENbHO
BOCMO/IL3YHATECH CTIEUMANBHOM JIHTEPATYPOM, Hatpumep KHMraMu JIyku
unu Moapdm.

Fibonacei Studies (Ancrpymesarsr Proonayyumr)

O6uit NpUHUKN HHTCPNPETAUUK WHCTPYMeHTOB PuGoHatTu
COCTOUT B TOM, 4YTO NpY [MPUOAUXEHHN NEHR K MOCTPOCHHEIM C HX
TTOMOLLIBIO JIMHUAM CRETYeT OXKHEATE U3MEeHEeHRHY B pASBUTHH TEHICH-

ESEURZUSD (Daily)

0.95%00

0.9250

Trrrrrri T Y

UK. C oAHOM CTOPOHE BCE XOBONBHO IPOCTO, ¢ APYrOM CTOPOHH —
Her. Hernoxo bt 65110 OMOMIHKTENEHO TPOYHTATE Kype o Qunikepy.
31Ol TeMe NOCBAIEHA [(e/lad KHUI]Y, YTO g MOIY K 3TOMY HoGaBuTh.
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B oporpamme ADC Charts 3a1oxenbs Haubosee Yacro Hc-
nons3yeMble Kodddnurentst dubonayum, ITonssysce Help npo-
rpaMMel, Bel MOXeTe CAaMOCTOATENSHO NOMB30BATECA 3THUMH HHCT-
pyMeHTaMu.

WucTpymerrTht PHOOHAYMM paccMATPHBAIOTCA KakK [TOTesIHaNb-
Hble YDOBHH TOJUIEDXKY H CONpOTHRIeHUA NpH paboTe ¢ BOMHOBOH
teopueit dnruora,

BOJROBAA TEOPHA BJUTHOTA

O6nine NOIOKeHHS

9 =)

%,
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Kak ToNLKO 3aBepliaeTCs poCT, COCTOSIIMM N3 5 BOJIH, HAYM-
HawoTes 3 BOMHEL KOppekitud (A) (B) (C). Hezapucumo OT CTENEHU
TeHaeHUKA BCerma 6yueT pasBHBATLCA HO OCHOBHOMY &-BOJIHOBOMY
uMicny. BonHbel MOTYT pa3buBatecs (3 vnu 5). B1a pas6HBKa 3ABHCHUT
OT HanpasneHud OONbLWEN BONHHL, YACTEIO KOTOpOW OHa ABASSTCS.
Tax, soads! (1)(3)(5) sensrea Ha 5 BOAM KaXaasd, NOCKOALKY BOJIHA
I — socxomsuuas, Bonabl (2)(4) menarca Ha 3 BonME! MeHbuieil
CTENEeHH, TaK KaK 3TH OBe BOMHH WAYT NMPOTMB TeHAeH1tuy, Boambl
(A) (B) (C) cocrapasioT xoppektdpyiomyio sonay Il Gomblre#
creniegd (A) (C) — aenartess Ha 5 poAH, TaK KaK COBNATZAOT
¢ HampasneHueM cTapuied teHneduun II. (B) — cocTout M3 Tpex
BOJH, TAK KAaK WAET NpoTus TeupeHiuu II.

TMonHEIA KK pbIEKA COCTOMT W3 & BOAH' 5 BOJH pocTa M
3 BomaHb NagcHHA NpU GHYLEM phIHKE WIH Ha000pOT: 5 BONH na-
JEeHHS N 3 BONHB! POCTA TPH MEXREXheM.

KoppeKIIHsl BCeraa COCTOUT U3 Tpex BOAH.

TpeyronpRUKH, KaK MpaBuio, 06pa3yioTed Ha YETBEPTLIX BOM-
Hax (3Ta MOIENb Beelfia NMpelliiecTsyer fockienHelt sonne). Tpeyrons-
HMK MOXET TaKKe ObITb KOPPEKTUPYIOUieH BOJIHON.

JIiobas BojHA ABAfAETCA YacThio Oonee SAYHHOW U noapas3nens-
eTca Ha Gonece KOpOTKME,

MareMaTHYeckot OCHOBON TEOPHM BOJH 3JAMoTa ABNKETCH
rocaeaosaTesbHOCTh GruboHauum.

KornuuecTeo BoNnH, o6pasyIOMBX TeHACHIUIO, CORMNARALCT C YMC-
navy OuboHAYYM.

Koapdbnupernrst PuboHayyy ¥ OCHOBAHHEE Ha HHUX OTHOLIE-
HHAS JUIAHLD KOPPEKUHE MCIIOJBIYIOTCA WIS ONpeleNe s LMEeHOBBIX
OPHUEHTHPOB.

OCHOBHEIMI ACTICKTAME TEODHMH BOAH DIHOTA ABMIIOTCA (B NO-
psaxe 3HaYUMOCTH): GopMa BOAMEL, COOTHOLIEHHE BOJH K BpeMsl.

B teopHu BONH JinyoTa 60nkHI0C BHHMAHKE YACAACTCS MHIM-
BHIyaNbHbIM DIPHMETAM KaxXI ol u3 BoiH. OcobeHHo MoapobHo 3TOT
aoripoc nanoxeH B kKHure [lpexrepa (« BonHoBoH NpUHIMN DRAIM0TA.

Knioy K noseixeHUK puIHKa»).
OcHoBHBIC TPHALUMANLL TEOPHH BOMH JJMOTA AT Xopoume
peayasTaTs! Ha pouike FOREX.
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YU CJIA PUBOHAYYY — OCHOBA TEOPHUN
BOJIH

Kax npH3HaBal caM 3AMOT B cBoeil pafoTe «3akompl MPHPOLLLY,
MATEMaTHMECKOR OCHOBOM TEODHM CTana MOC/IEA0BaTeNbHOCTD YUCER,
KOTOpYIO OTKpbLT (Wi, 4TOOB OBITH TOHHSE, BHOBL OTKpPhUL) Du-
6oHayyy B XIII Bexe. B ero yects OTKPEITYKY UM NOCAEAOBATENLHOCTE
CTaNy Ha3pIBaTh «uMcAaMit Puborayum».

PaGoTst Dp6Gonauuy uMen OrpoMHOe 3HaYeHue 118 nocieny-
I0111€r0 pa3BHTHSA MATEMATHKH, (DHIHKH, ACTPOHOMMH U TEXKHKH.
B «Liber Abacis DuGosayyu MPUBOAUT CBOIO TOCNENOBATENLHOCTE
YHIceq KaX pelieHMe MateMaTHieckKoi 3aKaqy — HaxoxaeHue QopMy-
JIbl pasMHOMXEHHA KPOTHKOB. YHCIOBAA NOCHEXOBATENbHOCTL TAKOBA;
1, 1, 2,3, 5, 8, 13, 21, 34, 55, 89, 144 (nanee no GecKOHEYHOCTH).

ITocnenopaTenuHocTk PubOHAYYH HMEET BecbMa NIOGONEITHEIE
0COBEHHOCTY, He ITOCASTHSIA M3 KOTOPBIX — NMOYTH NOCTOAHHAS B3a-
WMOCBASE MEXAY YMCAAMH.

Cynmma NoObIX ABYX COCENMHX YHCEN paBHA CIEKYIOUIEMY YHCITY
B nocreposarencHoctd. Hampumep: 3+ 5=8; 5+ 8 = 13 u . 1.

OrHotuenye o6oro Yieha MoCAeAOBATEEHOCTH X CIENYIOMEMY
npubnnxaercs K 0,618 (mocie nepsbix YeThipex yncesn). Hanpumep:
1:1=11:2=0,52:3=0,67:3:5=006;5:8=0,625,8:13=
0,615; 13:21 = 0,619 u 7. 1. O6patyTe BuUMaHE, KAK 3HAICHHE
COOTHONIeH U KONEHMOTES BOKPpYT Benyunyssl 0,618, npuden pasMax
dayKIyauid MocrenenHo CyxaeTres.

OrHorienye Jo6oro YHeRa K npeNslyeMy IpHOIU3UTEREHO
paBuo 1,518 (Bemucinma o6patnast 0,618). Hanpumep: 13: 8 = 1,625;
21:13=1,615; 34 : 2] = 1,619. Yem sbiliie YHCna, TEM OONee oHH
npROMKaKTex K Benmynne 0,618 u 1,618,

PuOoHay HE ARASAETCH [TePBOOTKPBIBATENEM CBOEH Mocieso-
BaTenbHocTH. Jeno B ToM, yTo Koadguimenr 1,618 wan 0,618 6511
M3BECIEH eLIE PEBHErpeyeCKiM U APEBHECTHIIETCKUM MaTeMaTHKaM,
KOTOPLIE HA3E{BaJIM €0 430JI0ThIM KO3(<huumeSTOM? WIK «30J10THIM
cedeHHeM». Ero cmefm MBI HAXOOMM B MYyablKe, H3oGpasuTensHoM
HCKYycCeTse, apxurexrype i Ouonornu. [peky #enons30Bany NpHBLIHIT
«30MIOTOI0 CeyeHHsT» Mpu cTpouTensctse [lapdeHoWa, erunTaHe —
Benmkoi mupamunakl B Tnse. CBoicTea «30m0Toro Ko3dhhuueHTas
BeLIM xopowo H3secTHBl [Iudaropy, IInaTory #1 Jleonapno za Burun.
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BAPUAHTHI PACYETA ITIPOTHO30B
HA TIOCHENYIOUIME CYTKH

VchoRist:
L. CerolHsIIHAA UEHA 3AKPLITHA < CeroJHAIIHEH UEHB! OTKPHITHI,

rae I — uena.
2. CeroXHsiUHsS UEHA 3AKPBHITHA > CErOAHILHENR USHB! OTKPLITH,
3. CeroIHsIWHAA LIEHA JAKPBLITHA = CEFOAHALIHCH LeHbl OTKPBITHA.

M. AX cooons +2M inceeodmr + H SORpEITHIA
2
fIpozno3 na 306mpa

M ax = X ~ M"’neaaodwl

Jaempa

Min =X -Max,,. 1.

Mgy

=X

?'Maxceaoam +M W o001 + H MKgWmNA

2

Ilpozno3 na 3aempa
Max =X ~-Min,,,.su

1a8mpa

Min =X-Max,...ou

yaampd
Maxce:adnn + M zncewdnn + Qamxpammn
2

Ipoznos na 3asmpa
Max = X ~ Min

sirgmpa ce2odiA

‘ﬂ”‘ﬁnsamnpa =X —Ma'xceaaam

Ecny nena OTKpbITHS OKA3BIBAETCA B NpefienaX Nportosa ie-
HOBOID IUAMA30HA, TO JHEBHOMY Tpeliiepy CIelyeT OXHEAThH, 4TO
YPOBEHSL CONPOTHUBICHKSA OYNEeT HaxoanThea Ha Max, a ypoBeHL Mo -
Aepxxku — #a Min, Ecau ueHa oTKpPLITUA BRIULIA 34 Npeneist Npo-
THO34a, TO, CKOpee BCEro OHAa YHABT B CTOPOHY TIPOPHIBA.
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TOPT'OBAA TAKTUKA

Toprosas TexTHKA ONpeASIsAET KPYr BONPOCOB, ¢ KOTOPLIMH CTAIKH-
Baercs Tpeiinep B npotecce paboTs! Ha UHAHCOBOM prIHKe. K HUM
OTHOCATCA — BBIOOP AKTHBA, TIO KOTOPOMY BYAET OTKpHIBATBCA IMO-
3ULUUR, BLIOOD MOMEHTE BXOJa B PHIHOK H BBIXOAA W3 Herq, Komu-
YECTRO OTKPBIBASMBDX NO3KLIKIA, 3a0eficTBOBAHHAA cyMM4 CPEeACTB 1O
KaX[0M NO3MLUA M fipouee.

A 9TO BacueT cTpaTernmn?

P23 BB yHTAETE 3TOT MATEpHal, BaM XoTefocs OB COBEpPLIATE
fonwwie yeriewybix oncpauui Ha phiike FOREX. Kak conepurath
ycrielHble TOproebYe onepauuu? Tpedaeps! WYTAT, 4TO CeKpeT 3aK-
moYeH 8 IpocToil dhpate — <«KyTIUTH fellieBlle, NPoJaTh MOXOPONKeE».
B rnpuMeHeHEH K QHHAHCOBBIM pPEIHKAM, H0lee fipaBHILHO 3Ta ¢pa3a
ABYYHT TAK: «KYOWTH ROPOro, NpOJaTe elle DOpoXe unY NpomaTs
AOpOY0, KynuTh geiesie». g Toro, yrobkl peanu30Bars KaHHbIe
FIpOCTHIE M NOHSTHLIC APUHUKIG, HEOOXOAWMO HAYYHUTHECA TIPOTrHO-
3MpPOBaTh HAITPaBNEHUE ¥ BEJTHYNHY ABIDKCHHUA KYPCOB BaflOT, JTOMY
ObLUIH NOCBALUCHBI NPeNBIYEINE TYIABH.

Onraxo mMaBHEM ABAAETCH HE CTOMBKO YCnellIHRM IporHos,
CKOJIBKO BriOOD npaBuisHoM cipaTerny. IIporHO3, B KOHEYHOM CyeTe,
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BCE PaBHO HOCHT BEPOSTHOCTHBIR XapakTep. Hanpumep, MOXCHO Npen-
NOMOXHUTSH, YTo Tpeiaep ¢ BepoaTHoctbio .75 He ownbaercs B npor-
HO3aX. DTO 03HAvaeT, uyTO B cpeaHeM M3 100 Tpansakuuit om 75
nposeger ¢ npubbUILlo, a 25 — ¢ y6mirkoM. Ho mna toro, 4robni
PEasH3OBATE 3T0, TPESYETCR YETKOE CIICRAOBAHKE u3GpaHHOH TOProBai
CTpaTeryH, CAMOMUCUMILUIMHMDOBAHHOCTS, BBIAEDKKA.

Korma deT CTpaTerdH, tpeiiep HECKOABKO pa3 MoileMHory
3apabaThiBagT, A MMOTOM HECET OTPOMHBIR YOLITOK, MOMIOLLAIONIH A
BCIO TpeaBiAyILYIO HpHOBLUL, 3 TO M Bech JENOIMT.

Olyrat, yT0O Y pocewiickux Tpeliiepor cyiecrByeT BCero 2 cTpa-
Teruy.

Cmpamezus N 1: Jlyywe menswe, na aygwe», Cyrn ee 3a-
KJIIOMAETCH B TOM, YTOOBL ¥E XAATH BO3MOXHOCTH HOMYUCHUS CBEPX-
pubLLNeif, 4, OTHIIPAB HEKOTODYIO PA3yMHYIO CYMMY CpSACTS, Ne-
peKIIOYUTBECA HA JPYTyic BamoTy. 3BY4HT MIpOCTO, 4 112 fefe
ofopaymMsaeTea TPyAIMH M MepexxuBaHUAMi, EAuHCTBEKHOE, YTO CO-
BepLIEHHO HEODXOAMMO, ECAM BH Cjieflyere MMEHHO 3TOH CTpare-
MK — nepsokiaccHast HEGOPMaLMOHHAA U AHAIMTUECKAS ITOLLEp-
#xa. Tonsko oHa crrocobHa ofecnewnTh CBOSBpeMERHYIO HHDOPMAIMIO,
MO3BOMAIOLIYIO CHOENIATE BBIBOJEI © TOM, BBEpX HIM BHH3 NOMIST Ta
WIH MHAad BANIOTA H BOBpEMS MEPECTPOUTHCS, eCNIH eH BIXYMaeTos
CHOBA TIOBEPHYTE 06paTHO MNH ele Kyna-HUOYRb. Dra crpaTerus He
MOMOXET ITOTIACThb B AGCATKY CAMBIX OOraTeix mopge¥ MUpa, HO Xo-
MOXET TIPOKODMUTECA M OCBODOZUTECA OT Npobmemsul AOGLIBAHUA
xneba HACYHIHOIO.

Ecmu e Bot xoTHTE TONTyyars Gonbllke npuObUIH, BaM rONoCHIET
cmpamezus Ne 2: «¥Ycrteir. D10 KOPOTKOE CJIOBO NOAHOCTHIO OTIPENENACT
CYTk HaHbONEe DHCKOBAHHOM W3 BCEX CTPATErdit, 3ak/IOMaeTcsd oHa
B TOM, 9TO HIPOK BCTYMAET B MOCTOSHHO AWHAMHYHO DACTYLUME (MK
Majaioluvit, Bee paBHO) PhIHOK Y ASPXMT NOHLKH 1o TeX [op, OKA
PHIHOK He BBUIOXHETCA. JAny He BLIIOXHETCS caM MEDOK.

Ecre 4 Apyro#l BapHaHTr Takoit Wrpel; NOMAYYUB KAKYIO-TO
vHpopMaLuI0, KoTopad, KaK eMy H3BECTHO, MOXET OKAa3aTh BAUSHUE
Ha JBHEHHA DBIHKE, UTPOK BCTYNaeT B Urpy. Y[pudeM MOMEHT
BCTYIUIEHWSI B STOM Ciydae UMeeT HCKIIOYHUTENBHYIO BaXHOCTE. One-
HUB CHTYalUIO, MIPOK MPHHUMAET DelllSHME BCTYNIHMTL B MIDY Ha
NOHIDKEHHE (EC/IH PBIHOK MIET BHU3) MMM HA noBHILeHHe (cOOTBET-
CTBEHHO, ECNU DBIHOK MOET BBEDX).
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Ecity cosceM cepbe3Ho, TO CTPaTeryle, YUTH CHCTEMY TOPIONM,
KAXAHH BelpabaTelBact A ceba can. DTOMY Helb3s HayduTb. Bonee
TOTO, CIeroe CAEXOBIHNE YYNUM PEKOMEHIALIUAM NIDHBEAET B HTOre
K Kpaxy. TaK 4TO CBOIO CTparer#io BaM MpPHOETCA BhipabaTsBaTh
CAMOCTOATENBHO, MCMONb3ys TOProBble TAKTHKH M KIacCHDHKALMIO
CTPATETHl, paCCMOTPEHHBIE HHXKe.

Buapl crparerti

Crparerny geanrcsa no spemenyn. bonee JnyTenbHbIE CTPaTErHu
MeHee NPUOBLILHEE, HO K MEHee puckopaHHbl. OHU TpeDyloT MeHb-
IIEr0 ANCHXOAOTHYECKOr0 HAMPSIXEHUA H OOJMEWEro COOTHOLIEHHS
Deposit/Margin. O6paTHOE BepHO MU KPATKOCPOYHBIX CTPATETHR,

JoaArocpovunie CTpaTerny — TaKMe CTPATETHH, Korma Tpefinep
JEPXUT OTKPHITON MO3MUKIC 0T HECKONEKIMX qHEeH fo Mecala u Goaee,
D10 HauMeHee PMCKOBAHHAA cTparerdd, He Tpebyouas MPHHATHS
MIHOBeHHBIX petilednit. Jla » ncuxonornyeckas Harpysxa afiech HEBLI-
coka, 3aro TpefyeTcA AOBOMBLHO OONLUION ACMOIUT, KaK MUHUMYM
B 5—10 pas, npespiwaoitnit Margin (cymmy, HeoDXoauMyio IS
OTKDbITHS M IONRCPXAHHS TIO3HIUHEH).

Tax, npu Margin pasdoi 1000 zoswnapoB, s paboThl B paM-
KaX TaKOK cTparermd Heo6xogumo oT 10 000. Bro HyXHO, 9ToOH
BELNEDXATE PE3KME CNEKYNIATUBHBIC Konebarus Kypca, AOCTHIADIHE
B cpearem 500 — 1000 nyHkToB. BTOPOR HexocTaToOK MAHHOTO Kiacca
CTpaTerHit B TOM, “TO NPHUXOMATCS IUIATHTE 34 NEPeHOC TO3WITHY.
Takyio crpaTervio HCnonb3yloT ¢TpPaTerHyecKHe NHBECTOPH H NOMy-
npodeccuoHaTEHbE CeXyNAHTH. OXHa MaKCHMANEHO 3¢ hEKTHBHA TpH
HapoxXiaiouleMcd Tperjie U HauMeHee NPHUOLUTEHA NPU 60KOBBIX WIH
BsUTBIX TpeHAaX. Tpebyer 08a3aTenLHOM TORCTPAXOBKK U COOTBETCTRY-
oulelf paborsl Ha CPOYHOM OHUPKEROM DBIHKE OIUHUOHOB.

Cpeanecpoinan crpaTerusa paboraeT B paMKax BpeMEHHBIX pa-
HWII OT OLHOIC s A0 eaem. [ing Hee crpaseifeo BCe BhUNECKA-
3aHHOoe, OHa omTMMALHA T HAYHHAIOLHX TPSHIEPOB, He YMeIOmMX
T HE XeNTRLMX AON0 XKAaTh. D10 HOTCHUHAIEHO Oonee BRITONHANA
H HecKolbko Goflee pHCKOBaHHAA CTPATETHS, HO NPH COQTHOLIEHUH
Deposit/Margin 8 pasmepe 5—10 oHa MOXET craTh NPaKTHYECKH
GespuckoBoil, TAKYIO CTPATETHID B OCHOBHOM HCIIONBIVIOT TAKKE
nomynpodeccORATBELE CIIEKYIAHTHL J{annad Crpaterusa MoXeT KUc-
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10B30BATE TIDEMMYILECTBA Beex cTparernit paboTh, € OXHOM CTOPOHLL
OHA MOXET OBITH BOCTATOYHO ZOATOCPONHA, 4 C ZPyrod — HOCTaTouHO
KpaTKOCPOUHOH.

KpaTKOCpOYHad CTPATETUS — OT OQHOro yaca no cyrok. ITo-
TeriIHaANbHO BLICOKONPUOBUTEHAR CTpaTErus 1 ONBITHLIX Tpelinepos.
OHa npuMetiaercs fipodecCHoOHATLHRIMHE HUTPOXaMM, KOTOPBIE yXe
[OCTATONHO XOPOUIO SHAKOT K «YyBCTBYIOT» PHIHOX. TloXoXMTeNsHBIM
MOMEHTOM 3EECh ABNAETCS TOT (akT, YTO, HCHONLIYST JAHHVIO
CTPATErAIO pAbOTHI, Bbt HE MoaBepraeTe ceOs PHCKY HEOXKMIAHHBIX
obuleHit 1 U3MEHEHHHN LEeHH B TOT MOMEHT, KOTO2 Bac He HBLTO
Ha phigke. OTPpULATENBEHO — GOMBIIHE KOCBEHHLIE H3NEpPXKH (KO-
MMCCHOHHbIE, CIIP3E, YCAYTH CEA3K M T.11.), OonbLuUKil pHCK HeDsa-
roNpMATHBIX KPaTKOCPOMHDIX KoNnebaHuil HeHE!; tpedyer MOCTOAHHO -
ro COCPeROTOYEHUSA, HANPKEHHA M KOHTPONA B TeYeHMeEe BCETO
pabouero AHA.

CeepXKpaTKOCpOYIAA CTPATETHN — CaMast NPUBNEKATEABHAL 015
HAYUHAKOIMX TPeRIepoB ¥ BhiCTpee BCEro IMPUBORSIINAs MX K Kpaxy.
CobnasHHBIINCE KPATKOCPOUHBIMY KOMeHAHHAMH XYPCOD BEIHYKEOMN
B HECKONbKO MYHKTOB, TpeHAep HAYWHAELT «JIOBHTh NMYHKTHI», No 1—
5. HeckonbkO pa3s 3TO YCHEUIHO yZaercsa, OH zapatarbiBaer 20—
40 myskroB. ITOTOM NMPOUCXOAMT ABMDKeHHe NPOTHB TIOSHLIMH Tpeii-
aepa W OH CIpeMHTeNbHO HeceT YORITKH. Taxk kak Takaa pabota
TpebyeT OueHb OBICTPRIX PEleHHME B YCAQBUSIX OMeHE BOABLUOTO IICH-
XOJIOTHYECKOLr 0 HaNpKeHNUs, YTO JOCTYNHO TONBKD OUeHBb OMNBITHRIM
TpeligepoM, HOBHYOK HUUYETO He ZenaeT, a 3adaposalHo gabilopaer,
KaK CTPEMHTEIBHO YMEHBIIASTCH [0 AS{I03UT.

Jng Hayana s peKOMEeHIYI0 UCIORKI0BATE CPSIIHECPOUHYIO CTpa-
Teruio paboThl C MOCTEMEHHBIM MCNONB30BAHHEM IPEUMYLLIECTB TIep-
BOA U NMpeAnocieaHeR CTpaTeriy Npyt BANKIX WK OOKOBRIX TPEeERax.
HeobxomuMo OTMETHTh, YTO «IYYIUE HHYETO RE ReNarh, YeM AenaTh
4yTO-TO». 1 ¥MEIO BBUAY TO, YTO HENB3A 3AKIMOHUATEH CHEAKM TONBKO
H3-33 [IPOCTOIO XeNAHKS K FEHCTBHIO, 3844CTYIO CIiPOBOLMPOBAHHOTO
ponrym 6eanedicTBueM. g kaxnoi caenky KoioxHa ORITE IPUYMHA —
yHIaMeETANRHAA WM TEXHIYECKAas.
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TOPI'OBBIE TAKTUKHA

OCTaHOBKA M3AEPIKEK — BIATHE MPHOLLIH

Do caMasi nipocrast H HawOoNee YACTO BCTPEYAIOAACS TAKTHKA —
Stop Loss — Take Profit position.

Cyrs ee B TOM, YTO TpeHHep COCTABIAST NIaH, B KOTOPOM
OTpaxaeT LeHY OTKPHTHA, ypoBHM Stop Loss u Take Profit. 3atem
OTKPBIBAET MTO3HIMIO B BHIOPAaHHOM HanpapneHUHU. Jasee, B cooTBeT-
CTBUM { ILTaHOM, JAKGC paccTaBnser 3akaspl, Jaufo, OTC/AeXUBAs
KOTMPOBKH, 3aKphIBAET CBOKO MOSHLUHIO.

3gech CiepyeT 3aMeTuTh, 4To Stop Loss Hano BRIUMONHATE
CTpOro no mnany, 6pars 3annaHUupoBaHHbIH YOBITOK YeTKO M peluy-
TeJbRO. C B3ATUEM XK€ 3aIUTAHAPOBAHHON NMpUOBUIH He HY)XHO cHe-
I Th, ECIA €CTh BECKNE OCHOBAHIMSI MONArATh, YTO HeHa NMOKAET elue
Janbiue, Yenopeky He CBOMCTBEHHO PACKOBATE KOMMA OH HMEET XOTH
6bl Hebonbyo MpMUOBUIE, HO OH CKAOHEH PHCKOBATH B YOBITOUHOM
no3uUMA. 3aech Xe BRXKHO aercThosare HaoBopor. He puckyiire,
Koraa pacret yobToK. Ecny nena nonma npotus Bac, oHa 6yaer wWiITH
A0 TeX NOp, MOKA HE YHHYTOXMT MEIO3HT. A BOT, e/ BRI 3aKpoerecs
Cc HeGOonbloM NpUOBIIbIO, LIEHa MPOHAET ellle HECKOMEKO HeCATKOR
MYHKTOD B TOM xXe Hanpapnexnu. Ho suKoria He neTafirech TOpro-
BATH HA 3KCTPEMAUTBHDIX 3HAYEHUSAX, XOTh 3T0 M OueHb 3aMaHYKBO.
Yéenurecs, YTO LeHA MOBEpPHYIa M HANEXHO TMPHUILLa B OBUXKCHHE.
Toraa oTkpofiTech I TEPHENUBO HMTe, Korua OyayT AOCTOBepHbIE
CUTHIH pa3BopoTa. IlycTe Bbl po3bMeTe 1/3 Bcero mByDKeHMs, HO
MaKCUMaNBHO obe3onackre cebd o1 Conbiii yObITKOB.

Buy 4

%
\

Jaxpbs 2 NO3XLMN, OTKPLITHE DAHES BBEPX,
OLHOAPEMEHHO OKPHTS 2 MOBILNT BHHI

OTxphite 2 no3stuki spepx
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Iozruns ¢ oGpaTHbIM paspoporom (Ower)

IIpu 3TOM ofiHOH XOMAHACH 3aKPLIBAIOTCH BCE paHee OTKDhIThie
IIO3MIKK ¢ ONHOBPEMEHHBIM OTKDPHITUEM MO3MLMI B 06paTHyw0 cro-
POHY, TO eCTh NIPOUIBOAUTCA PA3BOPOT. DTA TAKTHKA BKOHOMMT Bpe-
M, TaK KaK OOWH opaep 3aMerster Apa. T.e. ecmi y Bac otkprito
Ha [OKynKy 2 yiora no 100.000, To Bam gocTatoyHo otkpeiTh 4 nota
(na 400.000) Ha mpojaxy, urobbl pa3BepHYTh No3uuMio 8 200.000
B 0GparHyie cTOpoHY. I1py 3ToM, GOMBUHHCTEO BIeXTPOHHbIX TOpTO-
BBIX CHCTEM, B MacTHOCTH ADC, npeanonaraet, uto Bu B nono6yoi
CHTyaluuH OTKpwIBaerech Ha 2 (200.000) mora Ha npogaxy, a 3arem
3aKpHIBaeTe MpeXrfYylIHe 2 I0Ta, OTKPHTEIE Ha MOKYNXy. B mporus-
HOM ciyqae y Bac 6yayr orkpuitei Bce 6 JNOTOB, M3 KOTOpHIX
2 OTKPpRITHIX, & JBE Tapbl RPYTHX 3aXeMXUPOBAHBS.

Xenxapopayne MO3HMUHH

XemKHpOBaHHE HMeeT MPUMEDHO CTONBKO X& CTOPOHHMKOB,
CKOABKO U SIPBIX NPOTHBHHKOB. «XEIXAPOBAHKEs 0IHAYAET IALUIKTY
TIOJMUMYU nyTeM OTKPbITHA obpardof. Yaue BCero OHo ucrmonk3yered,
KOCH? LIeHa HaYMHAeT ABHIATACA [MPOTHB Balledt moswiwmy. IIpH 3ToM
&CTB BBd BapHaHTa. MOXHO 3aKPHITE HOIMIIHIO, B3YB YOBITOK. A MOX-
HO OTKPBITh EII(¢ POBHO CTOMHKO XE BOIMLUI, CKONBKO 6BUT0 0TKDLI-
TO, HO B TIPOTMBOMCAOXRYIO CTOPOHY. [Tonyuaercs, yro Bay youiToK

Orxprire 2 To3nuMk peepx

Sell 2
3axpeirie 2 noanumuA no Scll

BUY 2 duvcama mpAbut

.|
v >
/ OTKpRITHE 2 XENX.

NO3HLKN BHAI

Toyxa GeayGbTOYHOETH

Sel 2

3akpuTde 2 nomumuA
thhxcauns nprbein no Bay

B pesynerare no ncod 4 ROJMMUHSM NoayueHa nphBbint
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TepecTaeT PACTH, TIOCKOALKY IPHOLUL IO BHORDL OTKPBITHIM MO3MLIM-
SIM KOMITEHCHDYET €ro npd AI00bL usmeHeHuAX ueH. Bam ocraetcs
ZOXNATHCST NTOBOPOTA, 3aKPHTh NPUOKITIBHBIE TIOINUUK, W JOXKAATHCR
NpUGHIH f16 NPOTUBONOJOXHBIM MMOSKLIMAM (TH YMEHBLUIEHUA YORIT-
KOB 0 6e3ybeiTouHocTH B ofiem GanaHce).

[IpOTHBHUKK XA POBAHHA aPIYMEHTHPYIOT CBOIO TOYKY 3pe-
HHS TEM, YTO NPM 3T0if TAaKTMKE MPUXOMLITCS HONTO AEPXKATh BABOS
Bonelic Do3uurid. A Gonbliasi Myara 33 NepeHoC NO3UUKMU BsICTpO
yMeHbIALT ACNO3UT. ITO 6ONee yeMm BEPHO ANA NONYIAPHbBIX ¥ HO-
BHUX0B cyMM aemoauta B $1000~2000. Ho ®eIXORHTE HAa PuLIHOK
FOREX c cepre3HLMH HAMEPEHWAMH AYYLIE ¢ CYMMOM Oeno3kTa
B $5000—10000. CnegyeT MOMHMTE, YTO, OTKPHBAS XEMLKHUDYIOLLYIO
NIO3ULUIO, BBl YMeHBINMET® PHCK, OCTAHARIUERASA POCT yOMTKOB. A BOT —
3aKPHIBAsT, OCTARNSICTE 6e33aUMTHON ¢TPOTHBOTIONOXKHYIO [IONOBUHY>.
[lostoMy XeIKMPOBATECA MOXHO B MODOH MOMEHT, 8 BOT BRIXOTUTH
U3 XERKA HYXHO OCTODOXHO, TOILKO NOJYYHB YETKME CHIHANhL
ABIDKEHHA

[Ipy paboTe B Xelke HeBaXHO, Kakas K3 0o3uumi Gbpia
OTKpLITA DaHblle M KTO KOTro Xemxupyer. OfHOR U3 Haubonee npu-
eMJIeMbIX TAKTHK TIDH 3TOM MOXKeT ObITh CIeXYIOllas:

] JloXXaBIUMCEH XOPOLUErD ABIDKEHHS, 3aKpeiTh NMOIULIMIC, Ha-
OpaBREHHYIO NMPOTHB 3TOT0 BBMXEHMA, IIPH 3TOM HeBaXHO, IO
KaKOil Lene oHa Op1na orkpbita. Yacras omunOKa B TOM, YTO
ACHXONOrHYeckd TPYEHO 3aKPhiTh MOZHMLIKIO, XANEKO OTCTOM-
YO OT TeKyWed LieHpl. 210 IYNo, Belh I9TH YOBITKH yke
XOMITCHCHPOBAHE IMPOTHBOIONONHEIMA TTOZHIIUAMMY.

® [To oxoHyaHHA 3TOrO IBMXKEHUA, OMATH XCKHPOBATLCH.

[Tpom3pesa Takylw OIEpaLMIO MOMKHO IHAUMTENLHO YMEHbUIMTh
PACCTOAHAL MEXIY XCMDKHUPYIOLIUMY MO3MUMSIMU H, HaXKe, CASNATh
ero NoAoXHTETEHbIM, KOTAA DoMUY Buy oXaxyres Beiute mo3uiuit
Sell. OqHOBpeMEHHOE 3aKPLITUE BCEX TIO3ULUMIA NpH STOM NpuUKeceT
QHCTYIO NPUGED.

C ApyTo¥ CTOPOHE, CleAyeT Hi0erars Ype3MepHOTo YBeIMYeHH
PACCTOAHMSA MEKAY XSKKEPYRUIMME NO3ZULHAMY, BTO NPOMUCXOAUT
TOTAA, KOTJA 3aKpPHBAOT KAKYIO-TO M3 XeIOKHUPYIOLWMX IT03HUNIE
npexiespeMeHH0. B peayibrate YORTOK ITPOROIDKAET pacTH M NMPHXO-
AUTCS ONATH XeMKUPOBATLCA, HO IO TOPA3I0 MeHese BRIFTOAHOH LiEHe.
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Sell 3
{ Buy3
Xenxspossnue
X T
TipexACEpEAeHHOE
OWHGOMHOC JAXPEITHO
ek, Mo Bruiyxacnuoe
BUY 3 nouoe xcasuponanme

\

«Owubonnoe 3axpsimue xedxca»

BJIEMEHTHI YCITEXA

Kpome o6uimx TaKru4ecKEX HPHEMOB, CYIISCTBYET HECKOMLKO BRIDa-
BOTaAHHBIX IMIMPUYCCKUM ITyTeM MpaBri YCIeIUHOH TOproRIM Ha
peike FOREX. Tax, mna apdexmneaol paGore onwTHEIe Tpeiiaeps
COBETYROT BXOLUTL B PRIHOK OFHOBPEMeHHO HO TPeM Da3HLIM mapaMm
panior, Toraa, Kax MUHHMYM OJHA M3 OTKPBITEIX MO3ULHMH, OKLKETCA
npubbUIBHON, a NBe APYTHe B CAYYAS HeXGIATSIBHOIO Da3BUTUA
cobmriii HeoGX0gUMO KaK MOXHO GBIcTpee CBECTH K YMCTO CHMBO-
JIMYCCKOK fIpUOBINH WM 3aKPRTh ¢ HeDONBUINMH YOLITKAMM,

Hpyroe npaswic CBA3aHO ¢ CYMMOH BXOXOSHHSA B PHIHOK TIO
K2DKHON MO3WUMU. OHa HOOMKH2 OMTH KaK MUHHMYM B XBa pasa
Bonblile MUHUMATLHOTO KOHTPAKTA, TaK, €T MUHHUMANBHO BOIMOXK-~
Hasl CyMMA [UISA OTKpLITHS Imo3uupu paBHa $100.000, To Heobxonumo
OTKpPLIBATL MO3UIMIo Ha cymMMy $200.000. B1o cBA3aHo ¢ TeM, YTO
Ha cBepXaMHaMuyHoM phiHke FOREX nepemeHs! NPOUCXOAAT QUCHD
6rictpo. M, ecnut Tpeiinep paboTaer ¢ «KOPOTKHMH» JeHBraMM, T0 TIPU
HepBbIX Xe HAMEKaX Ha flepemeHBl (K2K NpABWIO, 3TO CUTHAILI
OCHHANATOPOB) HeoDXOAHUMO 3aKPHITH NOJIOBYUHY NPHOBLIBHONR Mo34-
LHH M {IOATAHYTh YPOBeHb CTON-JIOCC BIIOTHYI0 K 3TOMY YPOBHIO
3akpHTHA. ECiH PHIHOK Bee Xe NPOROJDKMT cBoe ABMKeHUE, 4 CHI-
Hamh (CKaXeM OCIMJLIATOpOR) Gyayr MOKasHBaTh pa3sopoT (WIH
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OTKAaT), TO HeOOXOAUMC BCMEA 3a KypcoM BCe BpemMs MEpeMelllaTh
YpoOBenb ctor-aocc. Ecnm xe nMpomnsowies oTKaT, 8 BCe MHAMKATOPE
NOKaILBAKT BO30GHOBNEHHE TEHUSHLNH, TO MOKHC CHOBa BOHTH
B DLIHOK, YABOHB OCTARIUYKICA DaHee TO3MUMIO 10 TPeHAY, NIpH 3TOM
YPOBEHL CTON-KOMAaHALI CTABWICSH BIUIOTHYIO K YPOBHIO MaKCUMARLHO-
ro orxara (06slyHo, Ha yposae 0,618 oT npenbuyiEro SBYEKEHUA).

Bui©op BaAIOThH, MO KCTOPOH OTKPRIBACTCA NO3HIIMA Ha DblHKe
FOREX, ocyumecTsigercss Ha 0CHOBE KOMIUTEKCHOIO TEXHHYECKOro
aHaTH3a. TOUHO Taxxe OCYIIEeCTBISIETCS BHIGOP MOMEHTa BX0XA B Dbl-
HOK YNk BbIXOKA Y3 Hero, TOALKO B 3TOM cryyae ¢aM MOMEHT CAC/KH
OTCAeXyBaeTCI Ha KopoTKOM (1—5 MHHYT) BpeMeHHOM HHTEpBafe.
YacTo yfaeTcs BEINIPHBATE HECKONBKO [UIICOB, ECVIM JaTh Bpokepy
npuxal «taking profits Ha momyueHune NPUOLUTH B BHAEC «IUMMTUDO-
BAaHHOTO CTOM-NIPHKAIA» KM [IPUKA3A <10 PHIHOYHOH LIgHe, eclH
LHeHa 6yleT AOCTUCHYTA — JUMMHT».

TIPABIAJIA BBICTABJIEHUY YPOBHEM CTOII-
U AINMUT-OPIEPOB

Crorn-npuxass! 0OBIYHO CTABATCA HA Nepuog, OTCYTCTBUSA Tpelifiepa 3a
paboyuuM MeCTOM W OCHOBHON CBOeil 3amauell cuuTaloT CIact Tpei-
Iepa oT pasopeHust (MCMONHEeHHE CTOM-JIGCC) Wiy ofecreudTs AOmon-
HHMTENBHYIO OpHGELNG (cTOR-TPODHT).

MoxHe chopMynposaTh HECKONBKO TIPaBKMT BBICTABIECHUH
OpLEPoB,

Ha 6bicTpoM, TICABMOKHOM PBIHKE CTaBLTE TIPHKA3BL «lO PEIHKY»,
1LIAHCH, Ha BRITIQTHEHHE KOTOPEIX a6ComoTREL EC Xe phIHOK BT,
TO CTaBpTe I[IPHKA3EI ¢ OfIpeAcNeHeM LeHsl UCIONHEHUA, STHUM BRI
obe3onacure ce6A OT HEBLINOQHOM UEHBI MCITOTHEHHUA TIpMKA3a,

JIy4ilie BO3NEPXHTECDH OT IIOCTAHKOBKY CTOM-OCCOR, MHAYE MO-
XKeTe OKa3arbcd B CHTYALIMM, KOTJA BAlll NPHUKA3 BHIYIOJIHWIM K BH
MOMYyYUNH Maccy YOHTKOB, B TO BpeMs, KaK X MOMEHETY Balllero
HH3UYecKOTO BCTYILIEHHS B UIPY BRl MOTAH ORI 3aKPRITH MO3KIKIO MO
bomee BLINOAHON LieHe, Wik BooOIe Dea yOrrkos. Eomt BHI omacaerecs
HEGIATONPUATHONO A4 BAC M3MEHeHUS LISHSL, IyMIne TIPOCTO 3AKPRITE
3TY NO3WLUI0 HA BpeMs BaLer0 OTCYICTBHsI Ha pHHKE.
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TEXHHKA [JOCTAHOBKH OPJAEPOB
CTOII-J10CC

Ypapunpsasl MOCTaHOBKA KOMAHWA CTOM-JIOcCOoB (OrpaHndeHMs Ha
NoTepH) — STO LEAOE UCKYCCTBO, IO3BOIAIOILEE, C OAHON CTOPOHEI,
U36eraTh GONBUIMX MOTEPk, & C APYroil CTOPOHEL, NPEXAEBPEMERHOIO
cpabaTHBAHHUA 3TOT0 NPHKasa (33 CYeT BOMATHABHOCTH DLIHKA, @ HE
H3MEHEHNUSt HAMPABICHIA TPEHLA),

MHOMe pacCylTsIBAI0T YPOBEHBb NTOCTAHOBKM CTOM-ITpHKA3a
UCXOHS H3 CYMMBI MaKCUMANhHbAIX TIOTEPL, KOTOpLIE MOryT cebe
IO3BONAUTE HA ONKOYU COECNKE.

Jpyrie pacnonaraloT CTon-nprKaspl Cpasy Xe 33 CHJbLHLIMH
YDOBHSMHM cONpoTveneHuns ¥ nogaep:xku. CMpicn TakoTro Nnoaxosa
B TOM, YTO BOJATHABHOCTh PhIHKA HMKOTAA He mpobuBaeT CHITbHBIX
YpOBHCGt CONPOTUBASHMSA M TIONNEPXKH, T.e. Takoe npobuthe —
CUICHAA K TIOBOpOTY TEHAGHLMM, a 3HAYMT, OTKPLITHIE B APYryIO
CTOpPOHY NMO3ULMK CPOUHO AOIXKHBI ORITH 3AKpLITE,

BHauane xaweres, ¥To Bce npocto. [ycrs BepOoATHOCTE Npa~
BUJIBHOTO BXOXIEHHA B phlHOK coctaswia §0% (Ha Gaze Gomee
500 exoxoenui) 1 cpelHMi ZOXON XK&KO0TO BXOXAEAUS — 20 NMNCOB.
SlcHo, 4T0 ecny npH 20% HeMpaBHALHONO BXOXIEHUS cpefHMe Mo-
TEPH B TAXOM chydae He fApessicar 80 nuncos, 1o Tpeitaep BcC paBHO
paBHO ocTaeTcd ¢ Npubnubl. TIoaToMy RYyXHO NpH KaXOOM BXOXK-
JeHUH CTaBUTH CTON-NpUKa3 Ha ypoeke X80 muncom or ypoBHA
pxoxuerus. Ho nipakrmika moKassIBaer, YTO TAKOE NPABHIO NMOCTAaHOB-
KU CTOn-n0Cc B KOpHE HeNpaBMJbHO. JeJIo B TOM, YTO ¢ KOMAHIOM
CTOMN-NpMKa3a HayMHaeT cpabaThBaTh OTPULIATENBHAST OBpaTHAR CBA3L
Ha KaUeCTBO BXOXOEHHA (332 CYET PACKAYMBAHHA PBIHKA KPYITHBIMM
MapKeT-MeHKepaMH): BepOATHOCTD NMPaBUABHOTO BXOXAEHHA OIMycKAa-
erca go 72%. Ecau cyanTs WIHpUHY cror-noce ausoe (1o 40 nuncoB),
TO BCE PABHO BEPOATHOCTH NPABHUALHOTO BXOXECHUA B PHIHOK ONYC-
kaeTcH Huxe 65%.

OctaeTca ofHO. Pe3K0 NOAHATE BePOATHOCTh NPABMIABHOIO BXOX-
NeHUst B phIHOK A0 96—98% u 06opears HerarupHOe BAUAHUE CTOII-
[PUKa3a Ha STY BepOATHOCTH. [focTaHORKA cron-mpuxasa Gyaer cIporo
mupdepeHIHpoBaRHoi ¥ OIBMXHO MakcHMaTbHAS IMpUHA (Yaa-
JIEHHOCTh OT YPOBHA BXOXIEHMS B pbIHOK) He Bonee 100— 150 mar-
COB, MMPH 3TOM OHa He AO/DKHA ORITh BOJIBLIE UMY PABHOMK BEIMYUHHEB!
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Penep —¥ Kynuta

& Kynum

. Opae Cron=pocc
Panap

4~ Opnep crvon-noeg
4= Npohate

Mpopam

Kynwis/Opaep
LTYOR-NOCC

Mponare/Opaep
cIon-nocce

eMecma 803IMONICHBLX PACCMARGBOK OPOEPOE CMONR-0CCH
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DACIONOXKEHNA CTOM-JICCCOBR KPYNHEIX XeMXK~DOHIOR B MApKeT-Mei-
KepoB (0BNIACTH HAXOXACHHUA MX CTONM-KOoMaHm). X MOXHO HaliTH Tak:
KOTAQ PBIHOK AOXOAMT AC 3TUX ofinactTeil, oH Pe3KO YCKODSIETCA 3a
cyeT cpafaThiBaHMi CTOf-JIOCCOBR W, K&K CHeACTBUE, NOCTYIIEHUSA
BOALIINMX AEHET.

Bropas 061aCTh MOCTAaHOBKH CTOM-OPKKA30B — MPOMEXYTOY-
HblC YPOBHH COMNpOTHBReHU uny nopaepxxu. M Tpersa obracTs —
BONH3Y YDOBHA 33KDbITHA ITONOBUHb! MOZULUMH (ITPH [IEPBBLIX HAMEKAax
PHIHKA HA MIMCHEHUA TDeHZa WAH OTKATa) ¢ NOCHeAYIOWIMM [10L0TA-
THBRHHEM M CNEAOBAHHEM 33 KYPCOM,

ITPABIJIA OTKPBITHSA, HOATEPXKAHNA
Y 3AKPBITHA ITO3NIINI

IIpaguna OTKpLITHA MO3uuMi

1) OTkpbiBaiTe TO3HUUIO TOJBKO NPH HUIKYUY OQHOTO OCHOBHO-
ro ¥ He MEHES OMHOIQ IOATBep KAAIONIEro CHTHANOS.

2) [Ipu OTKDBITUA OBAZATCALHO 3apaHes CPOPMUDYHTE K SAIMMALLI -
Te Ha Oymare:

— lIeHy, HO KOTOpPOH Bl TOTOBRLI 33aKPBITECH UL NOJYYEHUA
NIpHOLLY,

— LeHy, N0 KOTOpOH Bhl OyleTe 3aKpLIBATACA MNPU MONVYEHKH
yOBITKOB;

— pac¥eTHOE BpeMs, B TEYEHHE KOTOPOIO BEI I'OTOBBI MOMIEPIKH-
BATH OTKPBITYIO YTO3UIKIO.

3} OCTOpOXHO H Ha KOPOTKOS BpeMS OTKPRIBAUTECH 1IDOTHB TPEeHIA.

4} OcTOpoXHO U HA KOPOTKOE PPEMs OTKPhIBAATECH TIPH OTCYT-
CTBUHU ONpefAeNeHHOro TpeHaa (npu 60KOBOM TPeHAS).

IIpaBHNa NONTEPRKARASA MOSARME H JACTHYHOIO IAKPLITHA
H0 pacyeTHOro BpeMeHR

1) [Topaepxpatite TO3HIMHY TONBKO, ScIN aHATHU3 TOTTBEIKNAET
CAeNTARHKE payee BLIBOIBI.
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2)  Yacrryro 3aKphHBafTECh:
— TIpH IONY4eHUM YODBITKOB CBEHILLE PAacYeTHBIX,

— ECNH lgHa JOCTHIAA pacqemoﬁ OTMETKYM HNg NOJIyYEHUA TP~
ORL.

3)  XKaure.
= NP Nonyde HH¥ YOBITKOB KWXE DACYETHBIX;
— BCAM LeHa OCTAeTCSA Ha TOM X& YPOBHE,

— eCAH (eHA He DOCTHUIMA PAacyeTHOH# OTMETKM AN TORyYeHUS
NPUOBLTH,

Hp ABHIA 3AEpPbLITHA MO3MLIAA

3aKpeisaiiTe MOSHIMH B T1I0GOM chlyyae (¢ cobmogeHem Bhilile
HTOXKEHHBIX 0coSeHHOCTEH padoTh):

~ N0 HCTe4eHUH PACHETHOTO BPEMEHH;
— NpU TIONYIEHUH pacyeTHON npubsuiy;
— TNpH NMOAYYSHHEY pacueTHRIX YORITKOB,
— NpU JOCTIDKEHAN MaKcumMyma npUdbuid.
OTKpBITHE M 3aKpBITHE MTOSHLIHY SIBISETCS cTpensbod no Apu-
xyuiehica mutieHM. [Tomacrs rouHO B AG204YK0 (BHIGPAHHYIO HEHY)

CROMXHo, BymbTe TroTOBRI 3aKNIOUMTE CHENKY MO LedHe, OIMU3KOMN
K «aAbnovKy»,

Hemnoro 06 ycpemmernn

YopenHenneM HABEIBAETCS Takasl CTparerus paboTH, npH KOoTo-
poMt Tpeitep NPOMIBORKUT OIHOTHIHYIO OMEPAlMIO K COBEplLIeHHOH
paHee (TOKYNKa B JIMHHON NO3MUUK WIH NMpoaaxa B KOPOTKOH) IO
ewne Donee BHrogHoit neHe,

FrnaBHBIM MUHYCOM yCpeXHEHHS SIBJIAETCA TO, UTO BHL 3apaHee
He 3HaeTe, A0 KAKOM ueHsl Oyaer WaTH NPOTUB Bac phIHOK. Bmecte
c TEM ycpemHexne TpeGveT KOKIBU pad BKIAALIBATL AOMONHUTEbHEE
32/I0TOBEIE CPENCTRA, YTO YBEIMUMPBACT PUCK Baluedl rmosHuxu. bosae-
IMMHCTBO HAYHHAIOUMX TPEHNEPOB COBEPUAIDT TPAMMLHOHHYO OG-
Ky — B ITIOYTOHE 32 BhICOKHMMH NPHUBRUIAMY «ITEperpyaloT» CBOM CYer,
JeJ1asi cTaBKyY Ha Bee UMeroliHecss cpeficTea, C Moell TOUKM 3peHus, —
3TO HenpaBUIBHO.
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Hanpumep:
Brr kynunm 160.000 zonmmapos mpotis ¢ppaHka mo Kypey 1.5500,

pacCHUTHIBAd IPOAATH IO LeHe Buiuie 1.5510 u 3apaGorate 10 nyHk-
toB mpuORH (15510 — 15500).

Ho uerHa wepes KOpoTKHit NpOMEXYTOK BAPEMEHH MOLUIAA BHMU3
H cocTaEuma — 1.5480, Tem camuiM B NoMecnu YORITKH B paimepe
20 nyuxros (15480 — 15500).

Bl nprupmaete peinesnvie Kymurh ewe 100.000 aonnapon dparka
no jJaHHoMy Kypcy [.5480, paccyurhipas Tmpogars Tenepe YyxXe
200.000 nonrapor no ueHe 1.5495 u aapaBorark Te ke 10 nyrxToB
npubsuTd (15495 — 15500 + 15495 - 15480). Tem caMbiM BBl MIPOKUIBE-
NH ycpemHeH#e ABYX MO3UUKI 1o cpeaHemy Kypey 1.5490 ({15500 +
15480)/2) 1 y pac oTnafa HEOGXONUMOCT KUATH ITOBLILIEHMS LIEHDI
no 1.5510.

Cpery TpeiiiepoB XoAWUT WYTKA, YTO K YCPeAHeHHAM npHube-
raloT JOOH TpeX HAKIOHHOCTEH: GoraTule Tpeiiepsl, rayrnbie Tpei-
Aephl, boraTeie raymsle Tpeipepsl [ToMHMTE, YTO B KaxQol LWIyTKe -
TONLKO Hong WYTKH.

B zawnouenye — olHa M3 UHTEPECHBIX TAKTHYSCKMX HAPaOOTOK,
KOTOpas HAeT HellJIOXHE Pe3y/bTaThl Ha BHYTPHOHEBHLIX MHTepBanax
FOREX. ExenxepHo okoa0 9:00 MOCKOBCKOIO BpeMeHM Ha 6aze Marema-
THYECKOM Mofiead, BKAIoOYaoUIeR B cebs BONHB! SIDIHOTIA M [ToKa3a-
Hus oclauoatopos Stoch, RSI 1 MACD), pacCuHTEIBAIOTCS KOPMAODHI
H3MEHEHHMA lUEH WA KaXAOro HI WecTH BaMOTHbIX Kypcoa: EUR/
USD, USD/CHF, GBFP/USD, USD/JPY, EUR/CHF, EUR/GBP.

TIpy 3T0M TIPOU3BOANTCA PACULT MAKCHMANIBHBIX H MUHUMAITE-
HbIX 3HaYeHHH YKA3aHHAIX BAMIOT HA NIEDHOA [TOCTPOSHMA HeTbhIpex
Gapos Bawero pabodero Axamasona. IlonyyaioTcs mB2 KOpHMAOpPa —
KopHpop Iaa 3HaveHUH High # xopupmop mns sHauesmit Low. Ha
BpemMEHHOM AManasoHe 300 MURYT TakoM NPOTHO3 OYNeT RaBATHCA Ha
nepuog ¢ 9:00 Tekymwero aHA £o 5:00 caemyoomtero aHsA, a Ha 60-
MHHYTHOM [ManasoHe — cOOTBeTcTBERHO ¢ 9:00 o 13:00 Texymiero
IH8. BoptaucneHHbie yposHH High 1 Low He s#BRAIOTCA ypOBHAMU
CONPOTHBAGHUA M TIOLASpKKM B 4UMCTOM BuAe. [IepBnlil IpOTHO3
HCIONB3YETCH KaK IIpENBapHTEILHEIA, a 110 BTopoMy, bonee KopoT-
KOMY 110 BpeMeHM, HY>XRO BXOEWTh B PBIHOK MAU BRIXOOUTH Y3 HETrO.
BepoATHOCTh COBIANeHMS TakMX NPOrHO308 ¢ PEAIBHLIMH IBYOKEHY -
AMY LlEH Ha NpaKTHKe coctaBisier okono 82%. Ilpuyuem:
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Kypc BEIGpaHHOM PaN}OTH JOJDKEH XIONACTH KAK B KOpHAOP
High, Tak # B Kopraop Low, XOTs 651 caHOKpaTHO (Meron He
IIPOrHO3PYET HOBTOPHOIO BO3BPAUICHWA LEHS B KOpHAOD,
B KOTOpOM OHa Y3Xe pa3 ro0pIBaNa 32 BRIOpanHOoe BpeMS M BBIL-
Ja M3 Hero).

BepostHee scero, «ro 3HaudeHme High Oyner 65H3K0 K ypoBHIo
«High cpenHee 3HayeHue», & 3HayeHMNe Low Oyaer 6xmako
K ypoBHiO «Low cpemnee 3nayenuer. OMHAKO, BOIMOXMO K He-
SHAYUTEIBHOE llepecsyetivie HeHol ypoBHa «High MuyHuManbHoe
3HayeHne» WIM TPaByibl «Low MakKCHManbHOE 3HAYeHue».

BepostHOCT: TOrO, YTO KYPC OK&XETCA 3HAYMTEIBHO BhILIE
yposka «High MakcHMaNbHOS 3HAYCHUES HAN «L.OW MHHUMAaITIL-
HOe 3HaueHHe HEBENHKa M cocTtanmaer Bcero 18%. Ecmy xype
BAJTIOTH! MEPECEK OAHY U3 JAHHLIX TPAHKIL KAK MUHHMYM JIBYMA
ocnefoBaTENbHEIME BapamMu (AX HEHaMU 3aKPBITHA), TO 370
CBHMOLTENBECTRYET O PYHIAMEHTANBHBIX H3MEHEHUIX HA BATIOT-
HoM pelKe. [[o3ToMy, B 3aBUCHMOCTH OT ITOIWLVH, KOTOPYI
Bbl 3aHHMaeTe Ha phIHKE, cTaBBTE CTOII-JIOCC Ha YpoBHE «Low
MHHUMAUTBHOe 3HAaYEHHe» WM «High MakcHManbHoe 3HayeHue,
B 3ToM ciryyae seposTHOCTS cpabaTEHBaHA KOMAHIB! CTOH-A0CC
cocTasigeT Beero 18%, onHako, BONATHABHOCTH pHIHKA Kpaiite
pPeOKo BRIOMBAET TAKOW CTOM-JIOCC M, KAK TIPSBHIIO, CIIACaeT
BaC OT 3HAYUTeIBHEHX TT0TepPb.



IJIABA 5

YIIPABJIEHUE KATTATAJIOM

Toprosars Ha puHaHcOBBIX pHIHKaX cixoxHo? [Toxamyit, Tax xe crox-
HO, KaK M BOAUTL MALIHHY JUTA TeX, K10 2TOr0 HUKOrIA He Ienal.
Ynpabnsis aeToMo6HIeM, BH He 3aAyMEBACTECh HAI TEM, YTO Mpo-
HexoauT BHyTpH Hero. He mymaere, Kak KpyTaTcs UIECTEpEHKH B KO-
pobKe nepenad, 1 cMeIIHBaeTCs Bo3AYX ¢ GeHzunoM, B Hacnaxpga-
eTech e3fod U Zymaere o gopore. Tak ke ¥ Ha FOREX. Llena
OBYKETCH B ONPEeACIeYI0 CTOPOHY ¥ HEBAXKHO, Y10 &€ TyJa Hallpas-
ngeT. BaxHo 6BHITh YYACTHHKOM 3TOro ABMXeHKS. M Hacnaxmarbes
JOporok, cobMonas NpK 3ToM NPaBHNA A0POXKHOro ABIKeHNS. Pabora
Ha (DHHAHCOBBIX PBHIHKAX HEBO3MOXHA 6e3 b ekTHBHON mporpaMMel
pasMellleHHs cpeacts. DddexTHREOe ynpasneHHe KalMTagoM IO380-
nsieT TpeHaepy BBLKUTE HA pBIHKAX ¢ MapXWHANLHOK TOprosaei.
ToneKo cofinomas paBHONPARHOE COOTHOILEHNE MEXITY CyMMO#H TNpH-
OBIIH u cyMMOU YOBITKOB B pacyeTe Ha ONHY CPEHHIQIO CHENKY,
Tpeliiiep MoAydaeT BO3ZMOXHOCTh PAGOTATE C NEHEXKHEIMY CPEACTBAMH,
a4 He MIpars.

Bupxy yacTo cpaBHVBAIOT ¢ kasuio. Ho aro cpasHeHHe Hesep-
Hoe. Harlpasnsdace B KasHHO, BB MIPaeTe NMpOTHS Hero. Eciau Bol
BLIMTPEIRAcTe, KasWHO HpOMrphisaeT. Ero 3azada — He maTk BaM
Beivrpars. Ha FOREX BHHIpBIBAIOT M NPOMIPHIBAIOT TOMABKO yvac-
THUKY TOProB. KpyiHble GaHKM ¥ pasaudHbie (POHIEl CTOAT 3a ABH-
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KenreM KoTHposok. Mx peficTBia GopMUupyroT rpaduxky GPUHAHCOBHIX
peinkoB. Bama 3axaya He GLITH NpoTHB HHX, A ObITH C HUMM, C TEMH,
KTO cHNBHEH M YIpocTo 3apadarkisaTs Ha 3ToM nensnrn. Ha FOREX
Bl BCErOa NOJydaeTe MHEHBLH TeX, KT0 UX TepsieT, 4 PBIHKY 3TO
6e3pazniIyHO, CBOW KOMMCCHOHHEE OH NOMYYAEET CO BCEX YIACTHUKOB.

B reyenne aua Bamorkl Ha puiHKe FOREX kone6nrores or 100
1o 300 myHxtoB, NO3TOMY 3apaboTaTk Napy THICAY ACITAPOB C KaX-
IOro KOTA, NpY MPABMJIBHOM HANDABJICHUY ABUXKEHHA BANIOT HE Tak
YK K CcJOoxHo. Bonpoc B ToM, CKOABKO HAXO MMETh ILIA 3TOTO
CPEOCTE M Kak WMMH pacropsikarbesi. Kak B nobom buiHece, ueMm
Sonrplie y Tebs HaJvanbHbI KATTATAT, TEM JIYUIUE ThY ceOs YyBcTaYels,
MimonyM, ¢ KOTOpEIM MOXHO Hayars paforars Ha FOREX — 2000 acn-
JIApOB — ropa3mo MeHBILe, WeM g Jjioboro apyroro 6u3kHeca.

[Tp¥ noKyTIKE OMHOTO JIOTA HeoOXoMMMOe MAPXEeBoe obecneyeH e
cocragnster 1000 monnapoB (kpoMe HEKOTOPRIX BAMIOT). To ecTh, roBops
TIPOCTBIM H3BIKOM, TPM TTOKYIIKE {WIU NpoONiaXe) BaMM OJTHCTC JioTa
c Bawero cyera Syaer yaepxano 1000 pomnapor. Ilpu obpaTHoit one-
pallM{ 3TH ¢pefCcTRA GYyT BO3BpaIeHs! BaM o6paTHO Ha cueT pMecre
¢ cymMMOH (pasHMLell) malero BRMIPHULA (MPOUIPLHINA).

Hrak, sce npocto: 2000 gomnapos, sb160p BATIOTH W HAMpaB-
neHnA (BBEPX WIM BHM3) H BH YYACTHHK MHpPOBOro (pMHaHCOBOFO
pbiHka FOREX, Ectr Bp namepeHbl paboTars © RodrocpoYHBIME
MO3ULIUSIMY, TO BaM NOTpebyioTes cpelcTBa AAA MepeHoca MOSHLNK
Ha CReZYIOUIHA LeHb ¥ 3anackl Ha CIyyail, eclM LieHA Ha KAaKOe-To
BpeMsA NOKAET MpoTHR Bac. [[02ToMy, ONTHMAILHOMN cTaPTOBCH CYM-
Mot GyoeT xanutan B 5000 monmnapoe.

A reneps rrocMorpuM, Kak 3TUMH $5000 rpamorro pacrnops-
HMTECH.

OBIIME PV HIUIIBI 1 ITPABILIA
YITPABJIEHHMA KAITUTAIIOM

IIpexne Bcero, caenyer BAIIOMHHTB, W0 0GUIAs CYMMA BJIOXEHHBX
B MIpy CpPeicTB He [ZOJDKHA Mpessimarh 50% OT Ballero TeKyLIero
cyeTa, OTOT NPHHELMUN YCTAHARTUEAET {IpABMJIO PACYETa MApXH ToI
OTKDHITBIC TOMILHU: pasMep o6S3aTeIbRONO pe3epBa Iag Mcnolb3o-
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BaHUA B HECTAHIAADTHLIX CUTYaUUAX W npoROKCHHS HOPMaTbHOM
paBoThl AOMKER OBITh e MeHbLle MOOBYHL! o6LIEro xanurana, Hudpa
50% npnBoanTest Mapdu, onrako MHOMVe aHUTKTMK CYHTAIOT, YTO
IPCLEHT BIOKEHHBIX CPEACTB NOMXEH BHTL elte MeHpmIe — OT 5%
g0 30%. BYJeT pasyMHbIM eAMHOBPEMeHHO HCIIONb3I0BATE B vrpe 40%
cpeacts. [Ipn 31oM, npw paBore ¢ GomLuHmu CYMMaMHK Ha CYeTax,
KOJTHYECTBO CDEACTB, BKASALIBAEMBIX B OAHY BANIOTY, He ROMAKHO
npessiuath 10—15% or ofmero xanutana. B 3Tom cryuae B 3acy-
paxosallbl OT BIOXKEHUSA YPeIMEPHBIX CPEACTB B OAHY CAENKY, 4TO

MOJKET [IPHEBECTH K pasopennio. B cnyuae penosuta B $SS000 crapaiiteck
He BKaaappate Gojiee 1000 B oy MO3HUMIO,

HopMa picKa He fO/DKHa npepbiwaTh 5% OT obweil CYMMbBI ro
KanuTana. Ecii ABHXXeHUe BaMOTH! HIeT NpOTHE BAC, TO Bbt AOIDKHbI
roTOB MOTEPATL He Bonee 5% OT obulelt cyMMLI CBORX CpemcTe — no
Moapdu. Snfep B 3ToM cayyae npusoanr uudpy 1,5—-2%. Onate xe,
Ha HeGoJiblUX CHerax Bil MOXeTe NOBBILATH PHCKOBOCThH OMNEPALlNiL,
HO He ROMYyCKaWiTe eAMHOBPEMEHHsIX noTeps Gonee 10%. TMpu 3ToM,
OTKpLIBAA OJHOBDEMEHHO HecKOAbKO NO3MLIMH, He npeHebperaiite
BACKHBIM MPABHUJIOM ONTHMAILHOLO pasMelieHHUA CPeCTB: B TOM M
UHOH CTCHCHM OHM 06A3aTeNkHEO AOKHL O5ITE AHBEPCHOHUKPOBAHK.
CRoit KanuTan HaLo pa3MelaTh TaK, U106kl YOLITKM 0T OAHON KpyN-
HOHY clIe/IKK HEe pA30pUNK Bac, a, HO BC3IMOXHOCTH, 66T KOMITEH-
CHpOBaHb! NPHUOLINLIO oT gpyrux. I[Ipu pabote Ha poiHke FOREX
MOXHO BBZEAUTH YETHIPE OCHOBHEIX DHIHKA, BHYTPH KOTOPHIX HOBE-
LeHue BANOTHBIX KYPCOB JOCTATOYHO CXOXE: LOMNApOBas 30HA, CTep-~
NHMHrosas JoHa, HeHoBasl 30H& M ¢BPO3CHa,

HusepcuhrKaLms ABASICTCS OXHUM M3 CriocoboB 3auiHThl Ka-

HYTANZ, ORHAKO B Pa3Hoobpalnu ToXe fomxHa 6bITh Mepa. Beeraa
HeaOXOMM pasyMHBIM KOMIpOMHCC Mexay RUBepCHUKALIHEN H KOH-

LeHTpauHeH,

CTOII-IIPNKA3DI

Kak B5l yXe 3JHaeTe, CTON-HPHKa3Ll CTaBArcs Ha MepHOA OTCYTCTBHA
Tpeiinepa 32 paGouMM MeCTOM I FIOMOTAlOT CRAcTH Tperaepa or
pazopeHua {CTOM-JIocC) WIK 06ECNEYHTs NONDAHUTCABHYIO NpHOKLIL
{cTon-nipodur). BennunHa CTON-JIOCCA, BO-TEPBLIX, JABHCHT OT TOIO,

7—504
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CKOJIBKO TpeMaep TroTOB MOTEPATE HA ORHOM CHeAKe M, BO-BTODLIX,
OT €ro packera CUTYALMM Ha pBIHKE.

[Iycre y Bac gonnaponbiit Aerio3nT pasmepoM $5000. ITpu or-
KphITHH TIOSHIMM Bl JOTycKaeTe noTepd B 10% oT cymMMBI Zeno3uTa.
IpennonoxuM, kourtpaxr Ha 100,000 6eu1 orkpwir mokymikoit USD
NpoTHB TIpoRaKY lBelnapckoro ¢ppanka CHFE, npn dToM HeHa
OTKpLITHA cocTaBasia pl,

Buy USD 100,000,
Sell CHF pl x 100,000.

Ha kskoM ypoBHe p2 TpeiEep ZOIKEH BLICTABATL OpAED HA
nponKy, Y1o0bl He NpeBBICHTE YPOBEHD LOMYCTUMbBIX noteps S000 x 0,17

Ecnu el opacp Ha ypOBHE P2 UCHOAHMICS, TO YORITOK OT
TO3HMIHK COCTAaBMI Bbl:

Loss = —CHF {(pl —p2) x 100,000,

C napyrofi cropoHB YOBITOK He AVJDKEH npesniiats USD
5000x0.1, unu B weenzapckux Ppparxax CHF 5000 x 0,1 x p2. Cne-
[NOBATENLHO:

(pI —p2) x 100,000 =5000 x 0,1 x p2,
OTKYZA NOJIy4yaeM CNeZyIOliee BRIpLKECHHE M YPOBHA oplepa:
p2 = pl —pl x 3000 x0,1/(5000 x 0,1 + 100,000).

Cnenyer OTMETHTB, YTO IpH OIIpEISIEHHH YPOBHA CTON-IpH-
Ka3a Tpefpepy HeobxofUMO HCXOIUTE U3 pA3YMHOIrO COYeTaHud TeX-
HHYeCKMX QIKTOPOB, OTPAKEHHBbIX Ha Ipapuxe HeHB, U coofpaxe-
HAR 3amnTHl coBCTBEHHE cpeacTs. YeM H3MeHYHBEE pbIHOK, TeM
fosee ymantHs! JOMKHBI ObITe YPOBHH CTON-JIOCC NPHKA30B OT
TEKYILIETO YpPORHA LieHM. B palilixX HHTEpPEecax pa3MeCTUTb CTOM-NPUKAY
Kak MOXHO GnuXe K ypOBHIO HeH, YT00B CBECTH IIOTEpH OT
HEYOAYHBIX CICNOK K MUHKUMYMY. B TO Xe BpeMA CIIMUIKOM XecTKHR
CTOTI-NIPMKA? MOXKET NPUBECTH K HEXKeNaTeNbHOW JIHKBHAALMN 11O~
IALHH IpH XPaTKOBPEeMEHHPIX CAYYAMHEIX Konebaruax uesbl. Cauil-
KOM YIAMEHHBIE CTON-IIPUKA3B! HE YYBCTBUTEABHBI K TAKMM IIOMe-
XaM, HO MOIYT IPNBECTH K 3HAYHTENbHRIM YDBBITKAM NpH NMOBOPOTE
LEeHbl He Bally I1oAk3y.
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OINMPEAEJIEHWE COOTHOINEHHS
BO3MOXHON ITPUBBLTY
A YBBITKOB

Jnst KOXIOH NOTEHUNANBLHON CHEAKN OfpefesiseTcs HOpMAa IIpHOBINN.
3areM DTA HOpMA TIDUGBITK AOMXHA GBITH cbanaHcupoBaHa ¢ AOTEH-
UMATBHBIMH YORITKAMU B Clydae, ECTH PHHOK MOMKET B HEKENATENb-
HOM HApAaRIeHHH, OGRIYHO 3TO COOTHOIIEHNE YCTAHARAMBACTCA KaK
3 Kk 1. B npotUBHOM cnyuae oT BXOXIEHUS B PHIHOK CienyeT OTKa-
3aThed. Hanpumep, eclin sbl 3aKiagsIBaete pyuck ot caenku B 3100,

TO BAaLld TIOTEHUMWANLHAS MPUOBIAE OY CABMKH JAOMKEA COCTABMATE HE
meree $300.

Tak Kak oTHOCHTE/IsHO HEBONbIHOE KOAHYECTBO CAEICK B Te-
YEHHME TOAA MOXET MPHHECTH SHAYHTENBHYIO MPHOLUIL, HEOOXOAHMO
IOCTAPATHCH NOBECTH OTY UPUOBLUIL 0 MAKCHMYMA, COXPAHAR TIpH-
BriibHbIE IO3MLHU KaK MOXHO aonpute. C npyroit cTopoHbl, Heob-
XOAHMO CBECTH K MHHHMYMY MOTEDY NDU HEyAaYHBbIX CIENKax.

TOpI‘OBJIﬂ C HECKOJILXMMU MOIHURAMHE

Koraa Bel BXOJHTE B PRIHOK HECKONMLKHUMI! KOHTpAaKTaMH (3a-
KAKOUaeTe KOHTPAKT 6onee, 4eM Ha OAMH JOT), HeobxogHMO pasje-
AUThL MX HA T.H. «TPEHAOBBIE» H «TOPIrOBble» MO3IULIH.

TpeHAOBLE NOIMLHK BEAYTCA C AKOEpANLHBIMH CTON-NPHKA3a-
MH, KOTOPBIE O3BONAIOT COXPAHATD AAHHKIE NOZHLIHH JAXKE B yCi0-
BUSIX KOHCONMIALHY M KOPPEKTHPOBKH UEH. MMeHHO 3TH NO3HUHH
AAIOT BAM BOIMOXHOCTD NONYYMTE HauGOABIIYIO NpHOLLT.

Toproeuie MO3KMLKAY NPeAHAZHAYEHb A KPATKOCPOUHOH TOD-
TOBJIM ¥ OrPAHWYMBAIOTCA XECTKUMH CTo-opaepaMu. [lozTomy, NpH
NOCTIOKEHUH 330aHHBIX 1IEHOBBIX OpAEHTHPOB OHM 3AKPHIBAIOTCS, & NpH
BO300HORICHUN TEHIEHUNH BOCCTAHARIMBAIOTC.

IIBA IIOAXOJA K TOPTOBJIE

Bl MOMXere MrpaTh ABYMs NPUHUMNHATLHO PA3HBIMH METOAAMIL
KOHCEepPBATUBHO M arpecCuBHO.
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BonsuMHCTRO AHAMMTHKCOB OTHAIOT NPeANnouTeHHe KOHCepBa-
THBHOMY noaxony K Toprosne. Hanpwmnep, Tepenc, Xapnoy ¥ CroyH
B cBoeft knure <«Hrpa Ha pblHKax TOBapHBIX (PLIOYEpPCOBS NULUYT:

«... TpeiieD, UMSIOWNA Xy1lulMe BO3MOXHOCTH NOAYIUTh IIPU-
Obib, HO MPUAEDXHUBAOWMKHCH KOHCEPBATHBHOO CTHAS TOPTOBAM,
Ha caMoM fene, cKopee mobpercs ACATOBPEMEHHOYO ycrexa {obeabs
B MIpe), HeM TpeHaep, pacnosaraioimnii SoNplINMH BOIMOXHOCTAMH
roaydeHMa NpUObLIH, HO WrpalolWMril arpeccHBHO».

DToro xe MHEHUS npupcpxusastca Mappu:

&.,.KOHCEDBATHBHAIE UHIPOKHK B KOHUE XOHLOB ACMCTBUTEIALHO
nobexaawT. ArpecciBHO UrpaeT Tpeitaep, Xenawuusli pasdoraters
opicTpo. Ero npubpuid gefcTBHTENBHO 3HAYHTENBHB — HO TONBKD
[10KR pSIHOK ABMraeTCs B ONAFONPUSITHOM JUIS HETro HaIIpaBJeHHH.
Koraa nonoxeHUe HA pbIHKE MEHSETCS, ATPECCHBHARA CTPATErMs obbIsHO
IPUBOOUT K Kpaxy».

IIpasuna nopuepKanus NOZHUMI H YACTHYHOrO 32KDPLITHS
AO PaCYeTHOIC BPEMEHH

[TomaepxuBaitre BalUK MO3IULKHH, TONBKO ECIM aHATU3 NOATBED-
JKJaer cAEeNARHBIE PaHEe BHIBONLI. HACTHYHO 3aKpeBaiTe HX IIDH
MONMYyUYeHU U YOLITKOB cBBIIE pacyeTHRIX K, eclH 1eHa JOCTUAMIA pac-
YEeTHYI0 OTMETKY A ITOMyyeHUsR mpHOeuIk. JKIWATe NpH ITOAy<eHHH
yOBRITKOB HHXE PAcYeTHBIX, ECNM 1[eHA OCTaeTcA Ha TOM Xe YPOBHE
MJIK, €CNTH leHa He AOCTHINA paCUeTHOR OTMETKM IS TToNydeHHs
npubeUH.

PEKOMEHIAITAU ITO BEIPABOTKE
COBCTBEHHOH CUCTEMBI YITPABJIEHHSA
KAITUTATOM

1, 0bA3aTeNbHO BYICTABASHTE CTOM- H THMKT-TIPHKA3GI,

2. IPH BHICTABJIEHUHM CTON-TIPHKA30B K TEHK-MpOGHT yIUTEBAMN-
T¢, YTO COOTHOMEHWe NPUBHING/YOUTOK He NODKHO OIMYCKATHCS
HIDKe 2/1;
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3. cTon-opaep A0/XeW 6piTh He Onuxe, yem 40—50 murncos ot
TOUKY BXONA B peiHok. Bosee Gnuskiie cTom-op/epa He3pesyin-
TaTUBHu. OwinbKa Npy BXoge B PolHOK o6B4HO cocTasiser 10—
15 auncos. Thoe 3 nuncos cnpsga. Ecan yyecTr eute pritou-
Hb1A wym (10—15 MHRCOB), TO MOMYYAETCs, YTO Y CTOIN-OPAEDCE,
BLICTABNEHHBIX Ha paccToAruu menee 40—50 muncoB oT TOYKH
BXOMA, IIPAKTHIECKY HET LIAHCOB NEpPeXUTh ITO3ULKIO;

4. Mcxoma u3 nn. 2 ¥ 3, telik-npodMT NpHKa3bl AONNKHBLL OBIT:
He Gnuxe 80—100 muncos or ToYKu Bxoma. Takas clcrema
YIIpaBAeHUA KalTUTAIOM FO3BOMKT CBECTH K MHHUMYMY (haKTop
BpoKepa, T.e. YIONLITKH YMEHBIIHTE Ballly MPHOLUTH 33 cyer
CABHUTA KOTHPOBOK NPOTHB KINEHTA HA 3aKPBLITHH TIOSULIAN.
BeanymHa coBYTra CTAHET UL BaC MANO3HAYMMEIM (PDAKTOPOM
M Bbl CMOXeTe BBIMIPBIBATE ¥ JioBoro Gpokepa;

3. npH BenMyyuHe cron-opaepa 40—50 nvncos, a TeAK-npodur
oxono 100 nuncoB HeoOX0AUMO AEPXKATL MOSHIIMU OTKPHITBIMH
He ponbuue fABYX AHeM. Ecau 1eHA He HAET B BhIOpaHHOM
HanpasieHUM, 3HAYHT, OHA OGA3ATEALHO MOHIET IPOTHE Bac.
Torma He Xuure CpaGATBIBAHMS CTOM-OpAEpa, 4 3aKpHIBAHTE
TIO3ULMIO CaMU;

6. ASpXUTE MOA 3aiorom He Gonee 50% pemosura;

7. He cOBEpIIANTE CAGMOK, CHOCOOHLIX NPHBECTH K ITOTEDSAM,
GonblumM, veM 5%, Makcumym 10% nenosurta,

8. [epeABUraiiTe cTON-NPUKA3LE U/ WY TeK-NPOPUT TONEKC B Ha-
IIPABNeHHH YMEHbLWERUSA yObITKa-YEETuYeHUs NpHOhUIH.

[IJTAH TOPI'OB

Hauunas TOprobNio, Tpeiaep AOKeH PEACTABAAT cebe AanbpHeiee
pa3BUTHE CROMX ONlepanui — To, Kaxoll YacTEI0 MAPXKEBOIO AENC3HTa
Tpeilnep MOXeT PUCKOBATh M HA KAKUE ZOXOMBl OH PACCUMTLIBAET,
Paccuorpum npimep. Tpeitiep HMeeT MapXeBbid IENIO3HT B pasMepe
10 000 mosinpoB. OH cobupaetcsl paboraTh HAa KOPOTKHMX TIO3MLIMAX
M JONYCKAeT BOSMOXHOCTb pHCKOBaTh 40% NponeHTaMHu MapXeBOoro
AENO3HTA.
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Tpefitep pPACCYMTHIBAET APOEOMAMTE NPH 3TOM 2 JIoTa B HEHS
C HOpMAaJNbHOII NpUbsLIB Mg Hero B 30 M Donee NYHKTOB C JIOTA.
TyT Hamo cenaTh OroBOPKY. DBIBAIOT AHW OTHOCHTENBHO CIOKOMHOTO
PHIHKA, THE 09eHb CHOXHO OTKPLIBATL NO3KUMK, Kak npasuno, 3710
IIPOUCKOMNT B IIEPHOA OXHAAHHA HOBocTeH. TakuM 06pa3omM, Oyzyr
AHY, KOTIa TPEOCp He CMOXET BOOOLUE NPOBOAKTS OHNCPALIMY, M Ha-
ofopor, OYBYT MMM, KOria Tpeisepy byleT BbIroHi0 PUCKOBATb HE
NBYMS, & Bojate JIOTaMH.

HMcxons U3 DOCTaRNCHHRIX Lefiell M BO3MOXHOCTCH, TpeWaep
CTPEMUTCA K IPOBEICHHIO KAK MOXHO OONLUIErO KOMHYECTBA MOSLOXM-
TeabHbix oneparuil, [Ipesnonoxum, yTo Tpetigep Syner MPOBOAKTD NG
10 onepanuit B Hepenro. YacTh M3 5TUx oflepauuii 6yaeT NpUHOCHTH
YOBITKH, A 4acTh MpUEhLIL. COOTHOILIEHHE KOMHYECTRA TIO3KIIMA, Npu-
HOCAIWMX YOMTKH U NpUOLNE HANPSIMYIQ 3dBHCUT OT TOTO, HACKONLKO
MPaBUILHO Tpeiaep OUCHIU CHTYALUUIO. B oObiHol cHTyaLtuy ReposT-
HOCTE YCIIEXA PABHA BEPOATIOCTH YOBITKOB, To ecth 50/50. C Hexoto-
DbIM YIIPOILUCHHEM MBI MOXEM [IPEATIONOKHUTE, YTO TeXHHHECKHe BO3-
MOXHCOCTH IIOC ONLIT KANYT Tpeinepy nperMyuiecTso scero 109, To
ecTh 8 60% cayyaes Tpeitiep Gyner rony4aTs MPUOHULL,

3HAYUT, 6 OTKPBITHX IO3MNMI GYIYT NpHHOCHTbL TNPUOBLID
¥ 4 onepansn — ybémrky. [Ipu zapaborke 8 30 nynxros ¢ | JioTa
3TO 03HAa4aET, ¥TO obu(an npubpUis 6yaer pasdHa 240 nyHKTaM B Me-~
csll HpH cpeaHelf NeHe nywxra B 10 gonnapos, H0XOK COCTABHT
2400 poyurapoB B MECHL.

C ymeruye HHeM ofuero MapXeBoro zenos3yra, pacTyT W Cpet-
CTBa, KCTOPHMH TPEHASD MOKET pUCKOBarh, NNOO yMeHbIIAeTCH PHCK.
Boobuwe, puck yMeHpU1a€TICA B NIOGOM Chyyae, TaK Kax oBluas cyMMa
MAPXEBOT O feflo3nra pacter. Ecin Tpefiiep 0CTAB/IAET LOMYCTH MBI
PHCK Ha Np&XHeM YPOBEE, TO C YBENHYEHHeM CpencTB, oH MOXKeT
OTKPbiBATH OOMbUISE KOJIWYECTBO IMO3MUMM, a 3HAMUT, €T0 LOXO0J
Gynet pacTH NPOLIOPIMOHANBHO,

YBeIMuTE HOXOQHOCTh Tpeiinep MOXeT YBe/IHUEHHMEM KOTHYECTBA
Cnepalinid H (W) NoBbIlIEHHeM KBanMONKALIMN, KOTAa KaKAas NpH-
GbUTbHAY TTO3MUMST GyleT MpHHOCKHTE Tpeitiepy He 30, a Gonee NMyHKTOB,

Bs! cnpocmre, 2 3aueM HyXeH [UtaH Topros? Jieno B ToM, 4TO
B CIyuae, eClH HAa KAKOM-THOo 3rane 1pefizep TEpIHUT yOLITKH, TO
OH JHIIb OTKATBIBAETCSA Y0 BpEMEHW OTHOCHTEABLHO CSOBTo fNaHa,
TAKUM QOPal0M, CBONA PHCK TMOTEPh K MHHHMYMY.
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NNPUMEP IIJTAHA TOPI'OB

[-0 amon. Mapxesoit genoaut p pasmepe $10000. Tpeitnep
rorop puckosarh 40% npoueHTaMM A2NO3UTA, T. €. OTKPBIBATH JO
4 10TOB OLHOBPEMERHO.

2-1i 3man. Mapxeso# aenosur nopbickics 1o $13 000, Tpeiinep
OTKPhIBAET A0 5 NIOTOB OAHOBpEMEHHO. PUCK rioHMXaercst Ao 38%.

3-1t aman. Mapxeso# aenosur Bospactaer no $17 000. Tpeitnep
OTKpbhIBaET yXe N0 6 notoB, Puck nouuxaercd no 35%.

U Tax ganee. C yBeaHeHMEM MApXeBOTO AEMO3KTA PUCK YMEHD-
IIAETCS, A KOAMUECTBO OTKPLIBAEMEIX ITO3KLIMK pactes. Bmecre ¢ Tem
pactet U npuboing, [ToxobHLIX MIaHOB MOXHO paspaloTaTh JNoboe
KOJIMYECTBO, UCXOOA U3 pazMepa MapyKesoro Aerto3uTa, JoNYCTHMOTo
pa3Mepa PHCKA, OTBITHOCTA TpeBaepa U XelaeMblX HOXOMOB.

COPOK 3OJIOTHIX» IIPABUJ YCIIEINHOM
TOPIOBIN

Hanocnenox copok <«30J0TbiX» TPABMA YCREILHONW TOProBiHM. 3T0
KOHCICKT Beex, Koraa-nubo chopMymupoBaHHLIX H3BECTHBEMH Teope-
THKAaMH M npaktukaMu FOREX, Ha®mogpenuii.

1.  Hdymaiite KaxX «DyHIaMeHTANBLUIHKI» X TOPTYHIE KaK «T&XHU-
Ku». KpalHe¢ BaKHO NMOHMATH, MO KAKUM (DyHIaAMEeHTANhHLIM
MPMIKHAM [TO3HIIHA AOMXHA paboTaTh, a 3aTeM POBEPHTH 3TO
¢ TOYKH 3peHUS TEXHHYECKOro aHanu3a. Torna ¥ ToJIBKO TOIIA
CnefyeT COBEpUIATE OEepPAIUH.

2. HeitcrsydiTe Ha cTopOHe cuinbHOro. Beerma ciaenyer OmrTh Ha
cropoxe nofegureneit U Tex, Kro Goabkwue mwraTur. [Ipogapaire
T0, 470 NPOABNACT CEPLE3HbIC MPHIHAKK «CcIA00CTH» , M TTOKY-
[aiTe TO, YTO IIPOABIAET CEPBEEIHBIE TIPUIHAKY <«CHIIBI».

3. Bana sagaya — He KyIiWThH JENIeBO M IpoNaTe ZOpOro, a Ky-
NUTE AOPOTO M IPOIATH elle X0poxKe. BE1 HE MoXeTe 3HAaTh, YTO
CYILECTBYIOILAA B HAHHLIM MOMEHT LieHa SIBIASTCA HU3K0H. TeM
He MeHee, BE! MOXeTe cenarlh BuBON O HANPABICHHM TpeHIA.
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10.

11.

12,

13.

Mnpagnenue xanumarom

Tlpn pocre peuni — audo noxynaiite, nubo He Topryiite.
EcrecrBendo, npu majgendu uesnl — auGo npoxasaite, aubo
He TOpTYHTE.

[ToMHHTE, YTO PHHOK MOXET HEHCTBOBATL <HEAOIMYHO» NONB-
e, YeM Bol COXpaHATE TUIATENECTOCOOHOCTD. JeRCTBIA PLHKA
He Bcerga Hayuuo ofOCHOBaHHBI, KaK YBEPAIOT HEKOTOpBE
TEOPETUKH,

He nenaitre nocneluHELX BLIBOAOB B «NEPENOMHDBIE MOMEHTHI»
puiHKa. Bawn BeBoXB! B 3TO BpeM#, KaK Npapi1o, HEeBepH.L.
Tem He MeHee, BAUIM pPACCYXINEHMS, KakK MpaBWUio, BEPHH,
KOMMA repenoM yxe npousowien Ecau BB cuMTaere, YTO Hayu-
HAeTCd CHILHOe [BIDKEHWE B KaKoM-Nu6O HANpaBieHHd —
NOAOKANTE HEMHOTO. TepreHKe B JAHHOM caydae — Jaydiugif
TTOMOLLEHHK.

Byt no1>kHEl cTapathCs NMOKynRate (MAM [IpOAABaTh) B repshii
JeHb «IIPOPHBa» puiHKa. «[IpopuiBs B Kakyio-nubo ctopomny
FOBOPUT O Hadasie «CUIBHOTO» npvkenus. Jobasnsiirte K ume-
1onefca MO3MLIMK Ha TpeTHMit ACHB MOCHAE «MpopblBan, ECAM
PBIHOK «He NTOBEPHYACH»,

Veemmuubalite «o0seMEbl» U OEHCTBYHTE arpecCMBHO BO BPEMSA
VIAYHBIX IMKJI0B ¥ MaKCUM&UIbHO CHYXalite ofbeMsbl, KOTHa
Bau nepecraer seste. Crneayer NOHMMATH, YTO B TOPILOBiE
OBBaIOT YHAUHEBIE H HEYIAYHDLIE UHUKIIEL.

Huxorga ue gosogure nosuuuio ao «Margin call». Hazo nowu-
Marts, 4To «Margin call» 310 croco6 c¢xasaTh BaM, 4YTO pall
AHANN3 OUNMOoYEeH, DTV MO3HLIMIO BCELIA JyJile JMKBHAMPOBATE.

Hinorna He noGasnaiite X npourpaHHo¥k noswtun. Henare 310 —
AMOTHYHO, TAK KaK DPBRIHOK YoKe MOKa3al, 4IiCc Bl He I1PaBhl.

OTHOCHTECE C «YBDKEHHEM» K «OTKATaM» PHIHKA Nocie [IdH~
HOIO NEpXOAA pOCTa HITH NageHns. «CUiIkl», IBUTAIOLLUHE DBIHOK
B TOM HallpaMIeHUH, paHO WIH NO3THO UCCIKAKT. Bul MoXeTe
He Toprosars B HanpaBleHAN «0TKaTay, HO He TOpPIyiTe B Ha-
TIPaBieHUH CTAPOTO «IpeHAd» (X0t OBL HeCcKONbKO AHeH).

CrapaliTech YIpOIaTh VCRONB3YeEMYIc BaMu creTemy «rexug-
YecKoro aHamza», CIOXKHbIE CHCTEMB] OVMEHD 3ATPYIHSIOT 1po-
HeCe MpHHATHA peldeHHIt.,

Hano HayunTsca OXMAATH BO3BPaTa PRIMKA Ha 50—62 % nocne
IOJITor0 M CHABHOIO ABMXEHHA B OOQHOM HanpasjeHuwn. Ecau
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14,

15.

16.

17.

18,

19.

20.

21.

22,

23,

24,

25,
26.

27.

28.

Bol 0rmo3gany sOCHONb30BATECA HAYATOM CUABHOTO JABHUIKSHUA,
€CTb CMBICH NOLOXIATH BO3Bpara ¥ 3aTéM HAYMHATHE OEVICTBO-
BATL C XCPOWHMH LIBHCAMH HA KOHEYHDLIA ycnex.,

INomHuTe, 9TO «ToNMa», KakK [paBUNO, He NpaBa. B Mwupe
(DHHAHCOBBIX CNIEKYNALIH YPe3BbMafiHO BAKHO TOHMMATS «f1CH-
XONOIKIO MAacc»., JTo TMOpPON Jaxe BaxHee, yeM IIOHUMaHHeE
3KOHOMHKU.

[TokymaiiTe npy pocte UEHBL, epBoe «WINOaRNCHNe» K NOIULKUHN
JeNanTe TAKOKE NP POCTE UEHEI, a8 BTOpPOE — NP <«oTKaTe»
PBIHKA

Llexa nagaer OuicTpee, yeM pacteT, U «BO3BPALAETCA» C MEHb-
weh CWIOH.

CAaepyer OLITL TEPNENMBLIM, KOrAA TO3ULKA <«BLIMIPBIBAETs,
M <HETEPIIC/IMBRIM» ~— KOTIA YIpOUIpLIBACT.

He nuiraiiTecs <lepexHTputh» poiHCK. TIpwuaHaiiTe, 4TO DI~
HOK — 3TO CYMMA 3HAHHH BCeX B HEM YYACTBYIOLIBX.
Kaxaplit neHb ctapaiirech nenats Hoaklle onepauyy, JOKaIaB-
IHUX CBOIO HENecoohpasHOCcTs, M MEHDLIE OIIEpALIHI, [OKA3AB-
tukx obpaTHoOE.

3aknioyaiTe CASJIKY B HAMPABICHHH [IPOMEXYTOYHON TCHISHIHI.

Ilpu Bocxonsmen TEHACHUUY MOKyMaiTe Ha KPATKOCPOYHBLIX
NaJeHUAX LeHBl, NpY HUCXOoAfwe#d — npoaagaiTe Ha Kpatko-
CPOMHBIX OXXHBICHHSX,

Coxpansaiite npubBUTLHEIE MOSHLHM KAaK MOXHO [OJblIe, BO-
BpeMs 3aKpbiBaiite yORITOUHEIE,

[Mons3yiiTeCh 3AMHTHEIMM CTON-NPHKA3aMK 19 OrpaHyyenna
BO3MOXHbBIX YOLITKOB.

He noanapa#iteck aMolMAM, CocTaBeTe TUTaH CBoelt paboTil Ha
PHIEKE,

CocTaBuB INaH, CleqyiTe emy.

He 3abuiBaiiTe 0 NpUHLIMITAX 3((EKTUBHOIO ynpahleHHs KarK-
TANOM.

Hueepcuduiypylite cBoOI MopTdens, HO He 3a0bIBANTE D <30-
JIOTOH cepeluHe,

YeraHaBAHBaKHTE COOTHOLIEHHE BO3MOXHOM NPUGBLIIN W YOLIT-
KOB He MeHbille, yeM 3: [,
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29.

30.

3l.

32,
33.

34,

35.

36.

37.

38.

38.

40,

Vnpaeacue xanumasom

Hobapnasaa nmo3uuny (BoICTPaUBAA TTHPaMBRY), NIPHASPKHUBAL-
Tech CHAEAYIOLLHMA NPaBWK:

A) KOAWYECTBO MO3UNMA HA KAXKIAOM M0CHeaYIOiieM YPOBHe
DONHHO OHITH MeHnblle eM Ha TpeablayllieM;

b) pobGasnsifitecs TONBKO K nipUOBINBHBIM TTO3WLIHASIM;
B) Huxorma He nobapnaiitech K yOBITOMHBIM MO3MUMAM;

[} pacoonaraitre ¢Ton-npuka3 Kax MOXHo 6awxe K He3ybn-
TOYHOMY YpOBHIO (break-even point).

Huxorpa He BHOCHTE HOIOAHHTEALHbIE CPEACTRA AN MOUAEp-
SKAaHUA YOLITOYHBIX MNO3WLMIA, NyHlUe COXPAHUTL OCTATOYHbIE
CpencTRa,

Jr06ni n36exxaTs TpeboBaHUI 0 BHECEHUY AOIOJIHHTEALHOLO
rapaHTUIHOTO B3HOCA, CAedHTe 3a TeM, 4ToObI OCTATOK BIO-
JKeHHBLIX cpegcTB Oei He MeHhwe 10% or npeanucaEHoro
pasMepa 3aJ0oTa.

Crayana 3aKkpoisaiite yObITOYHbE HO3NIKY, 3aTeM NDUOLUIBHbIE,

Ecrr Bpi He 3aHHMaeTech CBEPXKPATKOCPOUHOM TOPTORAEH,
HUKONIA HE MTPUHUMAaKTe pellleHH# IMpIMO B XOZ€ TOPIoB. 3To
nyYle Menarb, KOrna poiHKM 3aKphITH.

AHanM3Upyd CHTYALIMIO, HAMTe OT HOArQCpoMHOro rpadiuka
K KpaTKOCpOYHOMY.

HMcnonesyiiTe BHYTpMAHeBHbIe rpaduxy ans Gonee TOUHOTO
onpefelIeHUss MOMEHTa BXOLa B PHIHOK H BhIXOAA M3 HETO.

OcpofiTe TOHKOCTH OOBIMHOM «MeXTYIHEBHOL> TOPTORTH, NIpeX-
Ae YeM MbITaThCH 3aHUMATLCA BHYTPMAHEBHOHW TOProBiel.

CrapaiiTech He NPHCIYLINBATLCS K Tojocy TaK Ha3bIBAEMOIl
HUTCHCKOH MyZIpOCTH, He MepeoneHnBalite COBETE 3KCNEpTOB,
KOTOpPBIMM TIECTPUT Tpecca.

[ IpiyumTe ceOst He GOATHCA OCTARaTECA B MEHBUIMHCTBe, Hyvero
CTpAaliHOTO B STOM HET; Korua Bana oligtika BepHa, GONBIUKHCTEO
JPYTHX YYACTHHKOB PRIHKA, KaK IIPABIUIO, C HEX HE COTHACHICH.

Hagbiky TexHwyeckoro aHanMsa npuXoldT co BpemeHeM. Habu-
pafiTech ONKTA NOCTENEHHO, He 3alhiBaf MOTeBopKY. «Bek
JKMBH, BeX YYHCE»,

CTpeMHUTeCh K TIPOCTOTE: CJIOXHEE aHANATHYECKHE KHCTPYMEH-
Tul He Beerda 3¢QdeKTHRHBI.
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[ICUXOJIOTUS TEMCTBUNA
TPENIEPA

HABOP 3ABJIVKAEHIUY O FOREX

JliopsaM csolicTee HHO GOATCS TOTO, Yero oHMH He noHuMarT. «[ait-
TaH!»,— BCKPUKHET OAUH, yOeraq oT MapoBo3a AOMoOH, B CBOM CTaH.
«OT JYKaBOrO»,— NEPEKPECTACE CKAXET HpYT0if, BepBble YCIKILan
cioBa «FOREX», «pwiuHr», «rpeiigep». 1 — noxypo nobpener Ha
ONOCTBUICBIIYEY paGoTy, Korma peds 3aX0IUT 0 MeXXIYHApOHOM pPHIHKE
Be3sHaJIMYHOH BAMIOTHl, MHOLHE 3aBeA0MO YOEXIEHEI, YTO:!

«JlAf% ITOTO HANG MHOTO Reder W 3TO MPOHCXOIAT CXE-TO
8 Huro-Hopke, Toxwo uin Jonmones.

JelicTBUTENLHO, DO HaYa/la ITOMHHABLIErOc B IIEPBOM TMaBe
PA3BHUTHA KOMIILIOTEpHLIX TexHonoruit U Mureprers, g npodeccu-
OKATLHON TOPTOBJIM BANOTON TpeSoBaliock, 110 MeHblieH Mepe, NMapa
MUJUTHOHOB JONMIAPOB. 3aHUMANUC: NIJIMHIOM IIPEUMYIIECTBEHHO
AXEHTALMEHL! B NWIKHAPAX U C 30N0TEIMH IIOPTCHT2paM¥, TIPOXH-
BalolIKe B (PHHAHCOBBIX LEeHTpax mupa. Tereps, YTo0Bf BEINTH Ha
FOREX, Ttpebyerca Bcero oxono [000 amMepuxanckix LOMANApos,
a BECh CEPBHC BaM TPeXocTAaBAT, OYKBANLHO, 110 MECTY NMPOMHCKH.
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«Bapnna"ra C/AHMIIKOM Mana, H HEOTKYJA B3ATL JCHLIN Mg
HavYaJa»

Ha, wia paborst Ha FOREX hyXKeH HeXOTopeili HaYanbHBINR
Kanutan. XenarenbHo, 4700 AETIO3UT He PAcTas TIPU NeRBbIX He-
ymeabIX warax, $3000—4000. da, y Bac nmuno MOXeT cCpasy He
0Ka3aThes CBOOOAHLIX ASHET LIS NOTHOUEHHOM paboThl, HO Hasep-
HAKA HARAYTCs AKOLM, ¥ KOTODhix OKM eCcTh. V1 OHM He npoMb ux
VBENUUNT, HO BOT CHAETh AHAMM 32 IKPAHAMH TEPMUHAJIOB W H3y-
4arb NPEMYAPOCTH TEXHHYECKOro M GyHOaMeHTANBHOTO aHanu3a He
NPUBBLIKMH, DTO — MHBECTOPH. KOHEYHO, ecny Dbl HC CTPEMUTECH
NOMATDh PHIHOK, TO He NMOMOXET naxe uHBectop... Ho, ecnu nogofiTu
K BOMPOCY [MONYYEHHUs HOBOH npodeccHy ¢ ymoM, ONTHMUIMOM,
YBeDEHHOCTHIO B CBOMX COOCTBEHHBIX CHNAX M C XenaHHEeM HAYAThH
XHUTH M10-IPYTOMY, TO BIO/HE BEPOATHO, MTO Yepe3 HEKOTDPOE BpeMs
peIyALTATHL CMOFYT BHEUATIHTE faXe CKETTHKA.

KoheuyHo, X paboTe C MHBECTOPOM HYXHO rOTOBUTHCS. [Ipu-
JETCST YYHTBCS, MPOBEpATh CeBSl M CBOK CHCTEMY TOPTOBRH HA
yueOHOM cyeTy (2 JIyulie — Ha HEGOJIBLUOM, HO CBOSM DeaILHOM).
IToTom Hamo OyAeT MOATOTORMThL AJIS HHBECTOpP2 MOADPOGHEH OTder,
Hafiti CnoBa, KOTOpnle ero cMoryT ybeauTs.., Ho moburnes atore —
peanbHo,

Ha, FOREX — 210 puck. JIio6ag koMmMepuua ceg3aHa C onac-
HOCTBIO MOTEPSTH YACTDL BIOXKEHHKIX cpeacTh, Ho OT HEKOTOpLIX He-
HpHATHEIX ApobieM, BeTpeqatOLUMXCs B APYTHX BMAAX OH3Heca, Tpeii-
nep FOREX 3actpaxoB2H. Ero pHIHOK CYLHECTBYeT AECATKH JeT,
paboTaeT 24 4daca B CYTKM, IepesapHBAcT MIOOBIE 06BeMLI CHENOK
1 GyaeT xuth eule He ondy corHio ner. I103ToMy, TIOCTUTHYB ero
asbi, TPYUHO OCTaThCA 0e3paboTHLIM. 3XECh HET PHCKA OTHSTH Y KOIO-
TO «KYCOK MHPOTa» M NOAYYNTL nynio B Jo6: puiHok FOREX fec-
KOHeYHO eMOK M <«CIAfKOro» XBATHMT Ha BceX. MHOIMe 3aRMMaloTes
cnexynsuusmu #a FOREX noroMy, 410 3mech KCKIIOUeHa BO3IMOX-
HOCTL BCK XM3HB MpOpaboTaTh NoN HaYlLHUKOM-CAMOLYDOM. 3aech
Kaxaeti cam cefe XO37HH.

«bnpxa — 3T0 Ra3UHO»

Mrore BOCNIPUHEMAIOT GUPXKY KAK Ka3WHO. DT0 HeyIuBHTeNb-
HO. Jlrofielt, KoTophle CHHTRIOT CrIEKYNSUME Ha OupXe Takol xXe
A3apTHOM HIpOH, KaK W pYNIETKY B Ka3uHO, MOXHO VCJIOBHO pasfie-
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AUTE Ha Ise Tpynsl, GAHH BNOMHE 340PODLIE NIOAK ¢ HOPMANBHON
MCUXMKON, ApYCHM Xe Tpebyetca NMoMoilb Bpava.

B nepByic rpynmy BXOXAT MIPOKM, KOTOPBIC HCKPEHHE Monia-
raior, 4ro OHpXa M K43MHO — 370 OJHO W ToXe, H OTHOCATCH
K 3TOMY COOTBETCTBYIOUIM ofpazoM. OHM MPHHOCAT AEHLIH Ha GHpXKY,
Xenas NONYYMTH YEOBOALCTBME OT MIpbl. Beivrphuiu (npHGUIL OT
GUpXeBLIX orepalvi) pacueHMBasTed UMK KaK NpUsSiTHAs cnyuati-
HOCTL, XOTA ¥ XeAanHag. OHM NOAyYyaloT yIAOBOMBCTBHE OT CAMOro
npouecca. OHH He CTasaT CeGe rpaHOMO3HLIX Uenell, HanpHMep,
FHAYUTENBHO [TPEYMHEOKUTE KANWUTATL.

DTN YIPOKU ¢ YAOBOALCTBKEM NOCELUAIOT TPERACPCKM S TYCOB-
KW, CAYINAYOT COBETLI, YYACTBYIOT B CITOPAX, NPH CAYYaAe paCCKA3bI-
BARIOT CBOMM 3HAKOMbIM O HOBBIX «ycnexax» Ha Gupxe, of yaayHbIX
¥ He ovyeHdb CHGAKaX, 0 TOM, KaK SpOKep COBETCBRT KYIHTHh OAHY
AKIIMM, 2 HA caMOM AeNe Haxo OLUIO MOKYNATh ApYTHE H T. I1. Tako#
UIPOK ¢ UHTepecOM obpalllaeT BHYUMAKHE HA BCE CBA3ZHKOE C PhiH-
KOM, HO HMKOILDA He NBiTaeTes JOKONATLCSA A0 TIYOMHBI. EMY 3T0 He
HYXHO. De3ycjOBHO, OH mnepexMsacT, Ho 3HAET, YTO Jobag ero
TIOTEPs. HE KPHUTHYHA. STO BCEro Amilb WIpa. Y HEro €cTh xopolias
paboTa v coOCTBeHHBIA Guanec B gpyroit cdhepe. A ImO3TOMY GHpXKa
VI TAKOTO YeNoBeKa BCEro JMilb Ka3WHO, passnedeHMe, MOXHAA
«DYHIKas K TIUBY.

3Ta rpynra Mrpokod MOMYHaeT YEOBONBCTEHE OT HIPHL, 2 RO-
TepH BOCIPHHMMAET Kak [UTaTy 33 STO YIOBOJILCTBHE.

Hpyras rpynna nwopeit, OOASTAIOUIMX, YTO PBIHOK 3T0 —
KA3WHO, BHellIHe HMYeM He oTAuyYaercs. OHH TOXe UIpaloT B a3ap-
THYX) KIpY C BAJIOTOH ¥ TIOAYMAIOT OT 3TOrC yiloBoibeTeHe. Ho BOT
HAATYTh 33 5To He roToBhl. OHY He XOTsT MNATUT: 3a pa3BicyeHHe
U VMCKpeHHEe YOMBAAKTCHA, KOINa PHHOK ¢aM 3abnpaeT Mpu4Mran-
weecs eMy. OTH HMIPOKM Npexnoyny 6nl, 4TOCK REHBIM MOTCKIM
K HUM ¢ PBLIHKA, TOJBKO 332 TO, YTO OHM BMECTO XBEPU KA3IHHO
OTKPHIK IBEPL HHAAHIOBOrO LEHTPa. DTa rpynila HIPOKOB AEIaeT
cTaBkM (MOKYMAeT WAH IIPONAeT) NOXOMs, B paccnabie HHOM cocTO-
SHUH, K XIET, YT0 Takas CTABKa [MpHHeceT ApUGBML. OHH HeE
NPHATAIOT YCHAMI ANd WIy4eHMs DbIHKA, HO XIYT, YTO HX BAO-~
¥eHus ofepuyTes nprdLALIo. [ToTeps mepBoro cyeTa HHYETo HM HeE
ropopHT. OHH N0GaBNAIOT HeHeTr W NpoL0KAIOT HIDATD, He MBITAsICh
POoaraiM3HpPOBATE CBOK OLUMOKLY,
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Tak FOREX — pynerxa B xasuro, niv Her? Kaxaulit peuraer
3T0T BONpoc @A cebs cam. Ho yeepesn, 4yro tpyaHo OylAer HalTH
YCOESLWHOrO YNpaBasiloEro, KOTOPbi OTHOCUTCH X cBOeH pabore,
KaK K a3apTHO#H urpe. [[podeccHoHanpHEN YIPABASIOWHA NONyyaeT
YYBCTB0 YAOBACTBOPEHHOCTH TOTBKO B CJYYIE XOPDOILKUX pESYNLTATOB,
KOTOPSIE ABIITCH CNEACTBHEM TSDKENOH M HANpPAKeHHOH PaGoThl, HO
He asaptHoit Hrpel. FOREX — mecro, rae Balus mMeuThl CTIHOBATCA
PEANBHOCTBIO, €L K HHM NPWIOKENO ycepiwe M Tpyl.

Haxe caybil NOBEPXHOCTHBIN aAHANHK3 PEIHKA NOKA3bIHAET, YTO
CYUIECTBYET DHA COORITHI, KOTOphle RIUANT Ha Hero abconioTHO
onsio3Hayko. Tlocne mocrnemHero CHALHOro aemgerpscedis B Koba
(Imouua), 3a 100 iteH B TeHeHHe HECKONBLKHX MHHYT CTAIM IIATHTh
Ha 13 uerToB MensLIe. OGBABIUIH O NOBLILLEKHH YDOBHA 6e3paboTHLb
B CIIHA — sHaunT Gymer nasedmne mojnapa.

HancHeRwye paccyeHHAa ouenuiHu. Ire TyT crayyadsocTh,
npyu 4eM Be3eHue?

«Heo6xopaMo obmazaTe 0co0BIM YMOM H 3HAMHAMAY»

3a rogel soctynHocTH FOREX B PoccHM ero ysacTHUKaMMu
CTATM COTHY palHEBIX AIOOEH, C ofpa3oBaHHeM M 6e3. Bcex wux
06beOUHANO TONBKO DIZHO — CIpeMISHHE X YCREXy M Tpysomodie,
3toT 6u3HEC YpoBHAN NpodeccOpoB W ObhBILMX TAKCHCTOB, OaH-
KpoB M cTyaeHToB. Ho KonuyecTBO 3apaboTaHHBIX KOKARIM K3 HUX
JeHEer HE KPaTHO YYEHBIM CTENEHAM ¥ YUCHY NPOUMMTAHIIBIX KHUT.
ITpocTo CAMAXAH «YHAWIHBEIE UTPOKH» CMOIMIY ORHAXLEB! nepeGo-
PoTh CBOM CTpax IIoKa3aThkef TAyliee OPYrHMX, B3ANUCH 3a HOBOE
AEN0 M HA IIpakTHKe AOKa%H, 4TO, eciM xodews Obrb Sora-
THIM — OyAb HM.

«HuKTO Ne NoMOXKeT caenaTh nepspie Wargs

D10 HepepHo. Bt pCerag MOXKeTe WONYYUTh HavalsHyio HHop-
Mauuio o peiake FOREX corepiiieHro Hecnnatho Ha caditax Kiy6os
FOREX ¥ fHAHHrOBBIX UeHTpoB. BOABIIMHCTBO K3 KOMNaHWiA, Npe-
pocTaBnAWzx zocTymt K FOREX, peryisipHo npoBoaAT GeciuiaTHble
03HAKOMHUTE/IBEHBE CEMHHADHI, [A& pacCKAaIMBAIOT O TOM, YTO TAKOE
FOREX u npupopaT npumeph caesiok. CyuecTByeT MHOXECTHO He-
BOPOrMX «Kypcos Mononoro Goittta». Ha RHUX onsiTHeIE Tpeiiepsl
i PETIOAABATENH MO3HAKOMAT BAC C HEOOXOOUMBIMU TEOPETHYeCKH~
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MH 3HanuaMu. Bnoane nocrymunt kuHry o FOREX (oM. Comcok
anTeparypbl). MOXHO coBeplieHHO GeCOATHO [OTPEHEPOBATLCH HA
TAK HA3LIBAEMOM «y4eOHOM cyere»: [TOUrpaTh B PEANIBHLIX YCAOBHAX
PEIHKa BUPTYAALHSIMH NeREraMu. [axe BLINMYCKHHUKY CAMBIX I1pe-
CTHOKHLIX 3KOHOMUYECKIIX BY30B HE CMOTYT [I0 OKOHYAHHY MHCTUTYTa
HatTi ceGa AocTOMHOE MecTo, He MMes onulta paGoTe. McTUHHDBIS
3HAHHA U yMeHUs MPHOOPETAIOTCA TOASKO Yepes [IPAKTHKY, YdacTHe
B TOPIOBAE HA MMPOBOM BAUTICTHOM PBIHKE — XOpPOLUIas HIK0jid KOM-
MCPLMY K peanbHas BOIMOXHOCTbL NPHOOPETEHHA MPEcTXHOMN Crie-
UMALHOCTH. HO TOMBKO NOCHE TOro, KaX AOCTHIHUTE CTABIJIBLHEIX
MONOXHTEABHBIX. PE3YIALTATOB Ha BAPTYANBHOM cYeTe, MOXHO BBIXD-
otk Ha FOREX co cBouMY aeHbramiL

UTo68! OHITH XOPOWKM TPEHASPOM HEe HYXHO ObTh (PH3HKKOM
WK MaTeMaTKoM. MOXXHo fake cxa3aTs, YTO MHOrO 3HaHMIL — 3TO
OMAcHOCTh JUIA Tperaepa. Uayuaiite ceolo TexHuky, Orpabarsipaiite
cB0i0 TexHiKY. M306peTeHO MHOXECTBO TEXHMK M NMPAaBWA, C NOMO-
N0 KOTOPHX MOXHO YCHEIUIHO TOprosaTk. IIpOCTbie TPEHAOBEHE
AARAHU M KAHATBI UMEIOT oAHHAaKOBSIH (HaHe OBITL IPUOLIIBHLIMA,
yto ¥ Teopuna Baauorra. Ho camoe xyallee, Yo MOXET IejiaTh
Tpefincp, 3TO MOCTOAHHO HCKaTh HOBLIE «CBEXMe» TeXHUKM. BKnrovas
HOMCK XYMUpa, YraJaBIlero, Xy/sa syepa Monied peIHOK, U ITOITBITKY
TOPTroBaTE TaK Xe KaK OH. He mapaifTe HUXOMY YUMTh Bac KaKoi
TEXHKKOM Noib3oparses. HalauTe To, 40 BaM HpaBUTed U Oosbile
scero mo ayure. Wsyyaiire spoiib ¥ monepex, nmpucrnocabrupalite ee
K PLIHKY T4K, K&K Bbl BUAHTE ¥ YyBRCTByere. JapaGaTsiBaTh DeHBI'M
TpeliiuHroM — Tsxeaas pabora. W Gonpmas yacrh aroit paboTy
TOCTPOSHA HA PYTMHHOM OTTaYHBaHWM BAlllero MeToda. ECiiM BEE HE
8 COCTOSIHUH HeAaTb 3Ty pabGoTy YacaMu, NeHb 3a gHEM -— BB
npoxrpanu. Eclt 8l H¢ UYBCTBYETE PLIHOK — BhI NIpoHTpani. Ecau
BBl TIOCTOSIHHO 3AHATH! NMOMCKOM HOBOTO METONA, MOTOMY YTO CTa-
phlii Byepa He cpaboTal, — BBl MPOHUTPANH.

«JT0o0E CTATH YCHEIMHEIM TpeHaEpOM, HOCTATOTHO
yrajsiBaTh X0l PhIEKA Gonee yeM B 50% ciyyaes»

Eure onra n3 ocobeHHOCTEH 4eIDBEYCCKOM INCUXHMKHM. BUAETH
TONEKO TO, YTO XoWeTcH BHierb. FIHRMM cloBaMM, BOCITPHUHMMATE
TONLKO WaCTh XEUCTBUTONLHOCTH, NPHATHYIO UIA NaKKOMO YEN0oBEeXA.
«Hagen po3oBple OUKI»,— rOBOPAT O YTakoM cybrexie. M xorma oH
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NPUXOAMUT B 0QMC KUK HA CalT HE CTUIKOM IUEMNeTHIBHOW KOMINa-
HMH, npeaocrapnagiomei sexof Ha FOREX, emy o6bACHRIOT HeXUT-
pPy10 cxeMy Hrpei: «[lpemnonoxim, uto Bbi tpefifiep ¢ HeGonbiliym
oTIBITOM padorthl Ha petirke. [IoHATHO, YTO PLIHOK B ofUIEM clryyae
naeT 50% wuaHcoB yragate Kyna ABHXKETCs Bagiora (BBEpX MK BHU3),
6830 BCSKOro avasiusa. [IpescraBum cee, YTO 3a CHET JHAHMSI K ONbi-
Ta Bb1 BCEIO MHUL HA 5% ynyyiuaere 9TO COOTHOIUEHHE, T, €. ylradbi-
BacTe HATIpARAtHUe ABIOKeH!A phiHka He B 50, a B 55% cayyaes. [lpu
3TOM Y Bac feno3nT pa3mepom 310,000 u BLI roTOBb BKIAABIBATE
B TOPToBilo 10 5% oT BEro B MECAU, OrpaHBUMBAN KAXAYIO CEEIKY
pucxoM 10 5% oT cyMmBbl Reno3HTa. T.e., Bbl OrpaHHYURaETe CROH
npourpeitn $1,500 B Mecsau, Ho He Gonee $500 s3a omHy caenKy.
Torpa, 4Tobp yABOMTHE KANMTAR, HEOOXOZMMO BLIMIPHIBATL
$10.000: 12 =§833 B mecsu. JomycTHM, CPeasias CTOMMOCTb OIHOTO
nyHkra — $6. Torna 33 mecau HyxHO BMUrpbiBaTh 3833 : $6 = 140
nYHKTOB. JIBUXErHE BAJIIOTH 3a CYTKH COCTapnseT obpldHo 50—
100 nyHkTOB, OepA B cpeaneM 75 nyrkros x 20 axeit = 1500 nyHx-
TOB B MECSI, 3 KOTOPHIX HYXHO BbIOpaTh BCefo 1/10».

U BaM yXe XoueTcsl OTOATh OXHY-APYIYIO THICAYY KOANAPOS,
yroOb! Yepes Iol OHa NPEeBPAaTHIACE B YeThipe. ToAbKO MOYEMY-TO H3
CamMblx [MyOUH NOACO3HAHMA, HEKCTATH, BCTAST SPKUil o6pas Bypa-
THHO. A BOT echy pa3zobpareCd Cephe3HO, TO BaM NIPEAIOKHAHN ¢ Be-
poaTHocTeo 30% yrajaTh HanpaBAeHYC ABWKEHWA phiHKa. U ecaw,
Bbl, TOJBKO IJi1 3TOrO IPHHECTM NSHBIM BalileMy Opokepy, To ©H,
332 NPpWIMMHbE KOMKUCCHOHHbLIE, [IPEACCTABMT BaM TaKylo BO3MOX-
HOCThE. Y y Bac OYOYT cepbeslble yCrieXd B NpefcKa3biBaH#H TOTO,
KYA2 MIET puiHOX. Bbl cMOXeTe, BeposiTHO, yranslBaTh 3Ta He B 50%,
a B 60% cryvaes. Y tonsKo uepe3 HeKoropoe BpeMs BHl ¢ YAHBJIe-
HHEeM 3aMETHTE, YTO, KECMOTPA HA BALUK He3aypaNHLIe YCrexu 8 JNpej-
CKa3aHMAX, CYEeT Ball HeymonuMo Taer.. M Tonpxo Torga, BEI,
RCSIOMHUTE, Y10 0OpaTHIMCh K GPOKepy C Helbio 3apabaThiBaTh AeHb-
TH, & He [IOAYYNTE BO3MOXKHOCTD YralbIBaTh HalpaBieHKe peiHKa. Ho
K TOMY BpeMelil 3TO OTKpLITHe MOXeT 000HTUCH B IOBONLEO KPYIL-
AYIO CYMMY.

Yro0BL AeiicTBHTENbHO 3apafaTeiBath Ha pbiHKe FOREX, Hyx-
HO TIPaBWILHO YranbIBATE HANpaRAeHMe ABMKEHMA PBIHKA HE TONHKO
(IpX OTKPBITHM MO3MUMK, HO U NPHU ee 3AKPHITHH, & B TaKoM ciy4ae
BEPOATHOCTS <«yragkiBaHHsi» pasHa 0,5 x0,5= 0,25, To ectp BCETO-
Hascero — 25%. Terneps HOHATHO, noueMy Boblas YACTb TpelaePoB
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TepdaloT pasMelleHHsIii Ha FOREX kanuran? [HoToMy uTo TONBKO
4acTh U3 HMX He BOATCS CHATH PO3CBAIE OUKM H HAYATh AYMAaTh, He
MoJiaragch Ha «asock». CBOIO JIEMITY B 3T0 BHOCAT TAKXE XXagHOCTS
u crpax. Hecnoxuple nipukuMiKy flAl0T NOHATS, w0 ecnu 13 100 pxox-
JIeHHH B DHIHOK, Bbl, 8 50 cy49adx yrazany wanpabieHuve ZBUXEHUA
pPbLIHKE, TO AMIWEG B 25 U3 50 BBI NPABMALHO 3aKPOETE NO3MUIMIO, ECHH
SyneTe Mpocro HIPATL B «yranaiky». KpoMe TOro, kak TaxoBoit,
MPOLIEHT BHIMIPHILHBIX CAEAOK He obecreunBaeT pocT KamHTanda.
JlonycruM, Bbl COBEPLINAM CTO crenok. 90 cheloK npubbInbHeIX [0
$100 Ha cmenxky n 10 yGuirounwix cpenok no $1000 na cpenky.
Mror — ymeHbluenue cueta ha $1000, RecmoTps HR BHICOKMIT IIpO-
MeHT BBIMIPbiza. A BOT ¥ Bawero Gpoxepa pe3y/nbTaT CoBCeM APYLOi:
Jaoke ecny oK Opai ¢ pac BCero 35 KOMHCCHOHHBIX npu Bxoae u $5
NpH BBIXOAE, TO ero Kamnutan yBenwuuncs Ha uensix $1000. TMpuse-
ACHEBIA NprMep ARISETCA OAHOHR M3 caMbX PACIpOCTPaHeHHEIX OLLH-
6ox Tpeitnepos. OHW ynopHo Tpyasred, 3apabareisad no $100 Ha
¢OENKY M HAYUMHAIOT cunTarh cebsa upodeccnoranamu. Ho wepes He-
KOTOpOE BpeMs, NOCJE HECKONBKHUX HEeYJauHBX CHEFOK N0 THICSYE
JOJNapoB, TePAIOT BECH CBOM KamuTaxn.

Yro6hi 3T0C0 HE CAYUMIOCH C BaMH, OTBETETE HA rIpOCTO]
ponpoc: ana yero Bel mpunumu Ha FOREX? Yrtobhl 3apabarsiBaTh
JeHBIH M HAPAILKBBATh CBOM KanmuTal WM YTOOBL YragbiBaThk Halpas-
NeHHe BUXEHUS PBIHKA M, TeM CAMEIM, YBEJHUYMBATE KAlIUTAR CBO-
ero 6poxepa?

SAYEM BAM FOREX?

Hrpa na 6¥pXe xaxercq festoM npoctsiM. Ho 3Ta npocrora o6MaH-
yupa. [IpeycneB NoHa4yaly, HOBMYOK yXe CuHTaer cedba Hernobelu-
MBIM acoM, felicTByeT 6ecliabaluHo — M MPOUIPHIBAST BYUCTYIO.
FOREX — waHc ObICTPO MOAYYHTH MHOTO AeHer. A NeHbIM B CO-
3HaHWM MHOTHX paBHAIOTCH cBOGOMe, XOTd MANO KTO 3HAST, J24eM
MM 3Ta ¢Boboga.

Ocsous urpy Ha FOREX, T craHeinnr cam cebe XO3IAMH.
MoXHO WTb, THe XOuelib, paboTaTh, Iie M CKOMbKO Xxouens. Haa
To60it HET Ha4YanbCTBA, 1Hl OTBEYacllib TONRKO caMm Iepen coboif.
FOREX mputaArnsaeT X cebe TeX, KTo HMEET CMENOCTb XENnarh H
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oTRyrupaeT ofbipaTencid. OfbBaTENs XUBET DasMepeHHO: 3aBTPAK,
pabora, o6en, wKuH ¢ QYTHAKOR NMBA, TEASBM30p, COH, MOABEM,
3aBTPaK... CHYYUTCA XUITYpKAa — KAaaer feHbPK B GaHK KAU mepe-
BONMMT B JOANApAX NOA MOoAywky. Y rpeilaepa aicboi yac OpiBaer
paboYuM, B OH KAXKIYI0 MMHYTY PUCKYET CROMMH deHbraMu, OxiBaer
BCEM, YTO ¥ HEr0 eCThb. OH CXODWUT ¢ Hae3KeHHON KONex HACTOAIEro
¥ CTYMaeT B HeOMmpeneIeHHOCTh ByayLuero.

XKenaHue cAMOPeAIM3AUNH — BPOXKICHHOE M MPUCYLLE BCEM HAM.
OHO HaxomuTea Ha caMoit seplnvue notpebrHocredt venoseka. OnHo
TOJIKAET NMI0AeH NOMEPHTECA CIIaMM ¢ CyaR00H, TIepeCTyIHTL IPAHHLIE]
oBBINEHHOCTH. XopoLIld Tpeiinep Tpynoniobus U cMernue. OH OTKITH-
KaeTCA Ha Bee Hosoe. Ero ueny — He geHsrdt. A, HanpuMmep, — yMesas
MIP4A HA TPaHU CROMX BO3MOXHOCTEH, Torma aeHary Toxe Byayr — Kak
camMo CcOBOM pasyMeIolueecsd, KAK CPECTRC NSl HOCTHXEHUA LeNH,
[Ipeycnerarolie Tpeifiephl NOCTOSHHO OTTAYHBAIOT CBOE MACTEPCTRO,
HMKOTIA HE CUMTAIOT, YTO YXC «3HAIOT Bees, [U1 HUX KKk IeHb,
Kax ¢ YHCTOro ucTa, «<Mactep ToT, KTO He CTBUIHTCS YYMTECS Y CBOMX
VIEHMKOB» ,— TMaCUT SNMOHCKAA MYIpOCTh. J0cTiys MMYHOIO CoBeplleH-
CTRA ANA MCTHHHOTO Tpeiiepa BaKHEEe BCAKHUX AEHET.

OauH Texaccxnit HUPKEBUK cKa3al 1aK: «MoxHO uenbifi MeHb
NpOCHACTL HANDOTWUB MEHS, HE CBOAST C MEHS IJIa3, — BCE pPaBHO He
ROFaIAIBCSE, MPONIpan s1 CErORHSI ABe ThICHMMH HIW BhIMIpal». Y meno
TYT He B CBepiucJIOBedeckod smiaspixke. IIpocTo A Hero BbIMTK-
peIll — He TpuyMch, a npourpeiil — He no3op., OH BeCh B HIPe, OH
wwuPpyer Ha Helt ¢BOe MACTEPCTBO, U AGHBIM He BIACTHBI Hal Sro
TYILIOH.

FOREX ptero AUE MHCTPYMEHT Mg JOCTIDKeHUS Bawieit neas.
U or npupener sac X Hei. BaxxHO TOABKO 3HATH, B YeM BalUIa I[efIb.
Forex — »T0 Macca BOIMOXHOCTEH Kak HaBpemuTh cebe, TAK W AD-
CTHYp BeplLIMH camMopelt3aluy. Ho pasbirpeIraTh CBOM BHYTpPEHHME
ApaMsl Ha BHUpXeBOI ClIEHE — ACPOroe yaosoNsCTBUE. Te Tpeiinepsl,
YyTO He B Jafax ¢ cofol, YacTto MIUYT B Urpe OTAYUIMHY NSl CBOHMX
NpOTHBOPeY MBHIX XenaHHH. Ho eCu He 3Hath, K HeMY CTPeMULIbLY,
MOXKET TOJIYUHTECA KAK B COBETCKOW IIOroBOpKe. «3a 4TO BODONCH,
Ha TO ¥ HATIOpONCS».

IIpeacrapsre cefe, YTO BRI KYIWAY KIOYOK 38MNK B JepeBHE

¥ PELINIM TIPOXOPMUTECS € 1010 oropona. Yto sac oxunaer? Kosewso
KU3HB BIpOratons. MHOTUE 13107 BOMIO BooSpaXeHHIO, Koraa GepyT-
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cqa 1 3a FOREX. ITpeyenesawiuuii tpeitnep — peanucy. OH 0co3Haer
yeM pacfnofaraeT, a ueM — Her. OH fACHO BHMAUT, UTO NPOWCXOAMUT,
H 3HaeT, KAK NOCTYMUTHL B TOM WY MHOM ciydae. (DaHTA3MK NCKa-
XAOT ZeHCTRUTENIBHOCTS M NPENATCTBYIOT yCIexy Ha puike FOREX.
Yraunusniil pefiiep A0MDKeH PACTIO3RAT: CBOM (HAHTa3HK U PACCTaThes
¢ HUMuH. K npexae pcero 3To KacaeTcs MPHMYHMH BALIETO MHTEpeEca
x FOREX.

CrepyiolHee yIpaxHeHHe HCNOALIYET TPHHLUMNEI KOYWWHIa,
uytoBp MOoMO4b BaM pas3obpatetsa B BallUX HCTHHHBIX UE/SEX H XKEAa-
HMAX Mpexae, YemM Bbl BCTYIINTE B PHIHOK.

Ynpaxnenne 1

Boasmure AKCT yucToit GyMarn U aBTopydxy. YITaK, BBI XOTHTE
cTath npoteccroHanoM peiHka FOREX? Oriuyno!

Hansimure BBEpPXY AUCTA TISITH FIPWMHH, 3a4eM BaM DTOMH HYMNCHO.
Umeuno saM. M ue mede naru npuund, Ecnu BH NnOTpyanTech
NOpasMBICAUTE Y He CHaANTECH, TO 3aMeTHTe, KaK TOCTEeNeHHO, OT
neppo¥t K MATOH, MPHYWHE NpUoOpeTaloT Bce Oonee KOHKPETHBIN
xapakrep.

Teneps NONBITAUTECE TH KOKAOH NMPUYNHEI OTBETHTE Ha €lile
TPH BOMpPOCa «334eM?». Bul BHIXOXAUTE HA PBIHOK paly OeHer, YTO0L
sapaborarts? A 3adeM BaM ZeHbru? HazoBHUTe TpH KOHKPETHBIX ITPH-
YHHbI: Bbl XOTHUTE KYTIHTh AOM MM ODECeYMTH CBOHM HEeTAM odpa-
soBakue, Wi 4ro? Ha 4To KoHKperHo Bel OyiaeTe TPATHTbL 9TH
JeHsrn?

WUrpa va FOREX npusiekaeT Bac ¢ TOYKHA 3peHUS caMopea-
ansaniM? OTMUYEO — 4To JUIA Bac 3HAYMT «caMopeammzaung», Onu-
wuTe 3To nonsiTiie, Kakofi Bbl B 3TOM COCTOSIHUM, KOIOA Bhl CaAMO-
pearusyetect? YTo NIOIBRAETCS B Bac H BOKDYT Bac? KaKoOBI JI0OIH,
nobupuieecs MUYHOCTHHX BepluHE? Kakos HX Xapakrep, 4YTO M KI0
1x oxpyxaer? Kak pel ayMaere,— Hanuudare,

A Tenepe NpedcTashTe, YTO Bee K3 OTMUCAHHOLO yXe cbplnocs,
W na xaxuyw M3 NATHAEUATH ONMCAHHBIX BaMu (5 3) monueneit
HANHWHTE 3 DONOKATERBHBIX Y 3 CTPHUATENBHEIX MOCNEACTBHI TOrO,
YTC OHM peanu30BaHul. [yMar, YTO ¢ IIAIOCAMH BRI CIIPaBHTECH
JIErKO, HO MHHYCHI AaXyTea TpyaHee. Ho BB DODKHEI MOPA3MBIC/IHTS
¥ HaMUCATH 3T TTh MHHYCOB Balleil cOBIBLeiica mevThI,
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Uto 310 MOXeT OwmiTh? Hanpumep, oTTayrBaHye MacTepCTBa
TPpEHAepa, BNOJHE BO3MOXHO, NoTpeOyeT paGoThl THAMH U HOYaMHU.
Kax 370 oTpasnTcs Ha Balei cembe?

Canopet3anysi, B Kakoil 651 TO HU Gelro ofnacTH conps-
KeHa ¢ M3MEHeHHeM Ballix BHYTpeHHMX yCTaHOBOK, I[IDUBBIMEK,
OCTaHYTCS JH ¢ BaMH Bawy HEHELUHVE APY3bA M OYAYT N OHM
MHTepeCHbI Bah?

Jhio6oe npitobpeTeHNe HATArAET OTBETCTBEHHOCTE 32 0OMajaHme
ITUM npelmMeroM. Brl 3apaborajii H2 MOKYNKY AOMA, “TO Aanblle,—
«TIOTSHHTE» U BB ero?

I10 TONbKO nprMepsl. [TopasMbICAUTe HAR ITTIOCAMH M MHHY-
caMH BatIMX cODCTBEHHBIX LEJeH,

JIHCT K ynpaxueH®to 1
«I MTPAKO HA FOREX — ¢anta3um v peaibHOCTb»

Jagem?
1.

A

3aueM MHe Bbliieniepeuuciaennoe (1—5)? Tpu npAYHHE Ans
KAKAOT0 IIYRKTA.

1.1
1.2,
1.3.

2.1.
22,
2.3.

3.1,
3.2.
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3.3,

4.1.
4.2,
4.3.

5.1
3.2,
5.3

3 omoca ¥ 3 MyHYca peann3andi (HOCTIDKEHHS) KaXJIoro U3
BbILIETepEURCcAeHHEIX |5 TYHKTOB:

KAITHOCTD, HAJEKIA U CTPAX

PaccMOTpHM OCHOBHEIE fBRCHHA B [ICHXOMOTHYU OUPXEBO#l HIPHI
X2OKEA, HAAEKIA U OXUIOaHHe N CTpaX, THM ABASHUAM NOCBALIEHBI
crpaHyuE! B kuure 3, J1. Hatmana «Manad sHUKKIOMeNus Tpeiiepas,
B OCHOBHOM 3Ta KHHIA PacCMATPMBAET OCHOBBI TEXHHUESCKOro U (yH-
AAMEHTALHOTO aHANM3A (MHAHCOBLIX PEIHKOB. «Manag sHimknone-
AUy npegHazHayeHa 60/ice IS UCKYIIEHHOTO MpogheccHOHATLHOro
VYACTHUKA PhIHKA LIEHHBIX OyMAr, BAMIOTHOTO PbIHKA M OHpPXeBRhIX
TOBApHEIX PHHKOR, Ho Mg HauMnaloinero Tpeiiaepa ImofiesHa TeM, YTO
B 3TOM M3aHUM JAETCS MpaKTHYECKNH M2TepHaN, Ha OCHOBE u3yde-
HUSA KOTOPOro, MOXHO DCBOMTH 3aKOHBl (DHHAHCOBBIX DBIHKOB H
MCUXOJOTHIO OUPIKeBOA ¥IpEl. B 9TOM YacTH MBI KPaTKo KOCHEMCA
OCHOBHBIX MOMEHTOR ITCHXOJIOTHH OHPXEBOM WUIpbl, KaXmoro B oT-
AeNBLHOCTH, ONMpafck Ha AaHHyio HakManoMm knaccuduxaruio. Tex
Xe, KTO 3axoyeT Ooxee geTAILHO M3YYMTH 9TY obNacTs, 1 OTCHUIAID
HENOCPEACTEEHHO X ero TpyAy.
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KannoeTs

ABrokyeidt cunoit, KOTOpad 3aCTaRAsIeT Theiaepa YYACTBOBAT)
B paboTe Ha cHeKynaTMBHbX OMHAHCOBLIX phIHKax, HaitMaH cuuTaer
Xageocth. Ecny pawa XagHoCTh He3HAUHTEIBHA, TO CASNOK Bbl Gynere
3AKII0YATH M0, AOCTOSIHHO YiTycKas BBIPOAHBIE cnydyan. Toraa Tpeli-
HEpY PEKOMEHLYeTCH 3aHATLCsI ApYrMM BUEOM On3Heca, Gonee crio-
KOWHbM. Ecan e xagHOCT, HE MMEET IpaHuL, To Tpeitnep cTapaercs
3AKMOYNTH KAK MOXKHO Oofiblue CASAOK, nomseprag cebsa pucky
HeACHBIX TepcrieKTvs. Torma aydllie Urpath B KaAMHO, Mbl o6Cyxaan:
JTO B Havane riaasht.

B niepsoM chyyae pabora rpeliiepa HANOMHHAET MPLKKH TRYC-
JIMBOrO 3aiila, OCTOPOXHKD BBICKAKMBAOUIET0 u3-3a KycTa. Bo BTO-
poOM -- asapt GeapaccymHoro pybaky B koHHOM 6050, KoHell oguH —
CMEPTH: OT XMUTHMKA WM WATKHON myny. B nepenoxeHuu K Tpeiiie-
PY — OT ONHIHOIC Tpeimepa iy or GoNbwIOTo npourpeiua. 2KagHocT
HANO YAEPXHBATHL Ha KOpOTKOM moBojke. [naBHoe, uTOOBI OHa Me
Melana NPKHEUMATL pelUCHHS TIpH 3aKTOHCHUH cacoK. PesyasraTon
SKADHOCTH SBIAETCS MOTUMBAUMSA K 3aKIcYeHMIo CHENoK.

MOXHO BLIAENKTD /Ba BUA MOTHBALKMY. PaliyoHanbHas MOTHU-
BallusA 0OBIYHO IIPUCYTCTBYET O NEPBOTO BXOXASHHUA B PHIHOK ¥ MO-
xopore Tpetinepa, a TakXe B patote npodeccHoHanbliolo TpeRaepa,
OHa BbIpAXaeTCs B XOJIOAHOW pacyeTIIVBOCTH NPH TIpUHATHU pele-
HUI 0 3aXImoveHuy ciesiox. MppallMoHALHAT MOTUBAUMS BBIPEKAETC
B a’apTe MIPOKa M MpHMCYTCTBYET MpAKTHYECKH Y KaXIoro rpefineps,
OHHAKO YIpodecCHOHANKI KOHTPONKUPYIOT CBO azapT, a Henpopeceu-
OHAJH CTAHOBATCA pabGaMu 3Molu#t U ofpekalor cefa Ha Kpax. Bel-
SBUTD, 104 BIMAHKHEM KakKOro asapTa Bl MTPaeTe, MOXHO C TIOMO-
WBIO CHEAYIUMX cursanos. Ecni Tpedaep cnpailiMpaeT y APYrux:
«4T0 BBl AYyMAEeTe Mo DTOMY TOBOXY?» M DacCKa3biBAET MAPYTMM O
CBOMX OTKDHITRIX MO3WIIMAX, €CHM Yy Tpeiigepa Her ruaHa paboT,
COCTABNEHHOr0 MO 3AKIHOUEHHS CASIOK — TO 3TOT 4UeAoBeK paboraer
Nnog BIHSAHHEM HpPpalMOoHANBHOW XAAHOCTH, & He pasyma. JIyuuwnm
JIEKAPCTBOM OT a3apTHOCTH ARIETCA COCTaBNIeHe ILTaHA 3aKiIoyeHHs
cOenoK — $UHAHCOBOro TIAHA OeHTENBHOCTH.

Hagexna na npafilm

CrenyoinM hakropoM, MOTHBHPYIOLIMM Tpeiiiepa HA AKTHBHYI
paboTy, siBMMeTCA HAgeXIA Ha TodydeHHe npubeutn. Cmeica meoboli
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paboTsl aaxnouaeTcst B 3apaBatsiBanuy feHer. ONHAKO, C/IM HAASXKNIA
NpeBaniipyeT HaZ PACMETOM, BBl PHICKYETE MepeoleHNUTs cOOCTBEHHBIS
BO3MOXHOGCTH TIPH 8HamM3e cutyailMi. Harexaa, cynraer HaliMaH, qoimkHa
HAXOMUTLCS B MOAYMHEHHOM OTHOLUEGHKY K pacueTy XamHocTH. Boaplune
HAAEXNE! NPHBOAAT HAYMHAIOIMX TPefllepOB K pasoperuio.

Hapexna onpelcnder rnosefcHMe Tpe#iiepa B JBYX ClAy4dadx.
B MoOMeHT BX0Ja B PBIHOK HAeXAa Ha NOMYYeHHES NPHOLUIH MOXET
3aCTABATH YEAOBSKA COBEPUINTE KORKpeTHCE HeHCTEHE HA dhHUHaKRCco-
BOM pbIHKe. B MOMEHT NnoiyqeHUs: YOLITKOB BagzexXaa NPpOXOMUT 3 3Ta-
na passutHs. Ha nepsoMm, Korga yOuITKM el(e He3HAUYWTENhHBI, HA-
AeXna HendbexHA M B KaKOH-TO Mepe MOXKeT BblTh OnpasaaHa (ecin
BEI yBepeHH B CBOMX HEHCTBUSAX U NeHCTBYETEe COrMAcHO TIPUHATOMY
paHee miady). Ha BropoM 3tane, Npd AaIsHeHWeM pocTe YGLITKOB
Hafexaa BOCXOMUT K MUKY. B 3TOT MOMEHT TPeHAepYy CILOX Hee BCErD
OTHASJIUTL CBOK HARSXAY 0T pEeanpHbIX neMcrsu#l puHKa. PeureHue
3aKpPLITh YOLITOWHYIO NIO3HLMEO WK OCTABUTL OYAST 3aBHCETE OT TOIQ,
HACKORBKO CHNBHO pasyM Tpeliiepa KOHTPOMHPYET €ro XeNlaKHuA
H HACKOMLKO ANEKBATHO OH OXEHHBAET CUTYAUHIO. TpeTHH 37amn xa-
PaKTepH3yercsl KPUTHYSCKUMH YOBITKAMH, KOTAA HAZESXIA YKE OCTaB-
NsReT Tpeldepa M HA CMeHY eif NPUXOANT OTUaAHME ¥ yHbIHHE. Bois-
ILMHCTBY PHIHCYHBIX HIPOKOB 3HAKOMO OLUYLUSHHE MYCTOTH!, Korja
KAXKETCH, 4T0 BeCh MUp paboraeT mporne pac. Ha caMoM meire MHOTHS
OAXKE He [MONO3PEeBadT O BAWIEM CYLUECTBOBAHMHK, N03TOMY 3/OBpEM-
HOCTHh pHIHKA CMIUKOM TpeyBeiiyera. Jlaxke, eciay BH JeJIOBEK He
BEPYIOLLMIA, TIOMHHUTE, 4YTO HE CAYYalHO BO BCEX PENHTUSX OTYAsHUE
CYUMTAETCA CAMBIM GOIBIINM IPEXOM.

YmepeHHAH XAOHOCTH JOMKHA NONKPEIUIATLCA YMePEHHON Ha-
OeXN0oH, YT0 PEeNCTARNACTCS CAMBIM PaSyMHLIM pPelleHHEeM B NCHXO-
JIOTMYECKHX HIpaX cOIHaHHY. Pliire Mepsl 8 CBOMX XeMaHUAX U JAeit-
cTUsTX. Knaccuueckui npiMep pelyasTara [POSBIEHHs OTpOMHOHM
XAMHOCTU ¥ COOTBETCTRYICIISH eif HAACXKALI ObU1 ONHCAY B pOMAHE
A. C. TymxuHa <Ilukosag gaMa». InasHRIH repoi courenm ¢ yma,
KOIZa «Bapyrs NPOWUrpal BCS, YTO ¥ HEro OBLAO, XOTd TIepen S5THUM
YOAYHOM HIrpO# ApaX[p! yABAMBAT CBOM KaNMTal.

Crpax

Crpax BC3HMKAET, KOTAA Bl nonyyaeTe YORITKU. OITHUX cTpax
Mapanu3yeT, OHH He MOIYT BOBpeM# OCTAHOBHILCA U TEPSIOT BCE,



216 Meuxonoaus deiicmaeuil mpeiidepa

JIpyrux e crpax 3acTaBAHET CYETUTHCH K 3aKMIOYATh BIAMMOKCKITIO-
JAIOLUHE CAEnKH, YTO TOABKO YcKOopsaeT pasopenue. [lo meredpe,
AsiekcaHp MakegoHckui 0TOHpan B CBOIO ADMHIO NIOLSH TaKuM
o6pa3oM; 8 OUMH WATED € HCABITYEMBIM BBOAWAM avea. Ecnu mernu-
TYEMBIH KPACHEJI, TO CHHWTAIOCH, YTO OH YCIELIHO NMpOUIEN HCIBITA-
aue. Ecian xe MCneiTyeMbl OnegHes, To B apMHIO €ro He Opank...

B auHyTy cTpecca y oBHUX MOJeH KPDOBR NPUIMBACT K rON0Be,
M OHM KPAacHEIOT, YTO, B CBOIO OYepedb, MOMOTAST MM HAWTH BLIXOR
U3 CNOXHUEBLIEHCSA KPHTUYECKON CUTYAUKU. Y MPOTHBOIOJIOXHELX HM
110 HaType nogeil KpoBsh, OTAHUBAST OT rofioBel. B KpUTHYECKUM MO-
MERT TaKMe JIOAH He CNoCcOOHRI aJeKBaTHO OLEHHMTb CHTYALMIO.
[Nepenaaeisad 3Ty NPUTHY Ha COBPEeMEHHBIN faK, ¢ TOYKY 3peHHA
DHIHOYHOM TOPTOBAK, B KpATHYECKHH MOMEHT Jiyylie MOIBITAThCA
YTO-TO CAENATL, YeM CHIUECTh, CAMKA PYKU. B maHHOM CNydae npoTh-
BOMOCTABLTE CYSTNHBEIM LECTBHAM HEDRHOIO X0OJIEpHKA DAasYMHBIC i
TJTAHOMEDHBIE LHATY MO BRIXOAY 13 KPH3UCA, He prnafaitre B MAHUKY,
CamMoe IJIaBHOoe, 4TOObI CTpAX HE BAWA Ha pasyM Y AeHCTBHA.
JIetcTBYIATE YeTIO MO TUIAHY, COCTABAEHROMY 0 OTKPHITHA NO3KILHA.

IICUXOAHAN3 NEMCTBUX TPEAEPA

[Ipeacrasere, YTO BaM TPEUIATACTCA (B2 BAPUAHTA: C BEPOSATHOCTHIO
100% Bexrirpars $85 000 rume ¢ BepogTHOCTHIO 85% Brmrpars $100.000.
[Tomaersatotuee GONBIIMHCTRO JNtOAeH Npearmoyrer neppsid co 100%-oi
BEPOATHOCTHID — «CHHHMLUY B pyKax». Korfa y uenosexa ecTb cTrabuis-
HOCThL, OH He CKJOHEH PHCKOBATD.

A BOT Apyro#l cmyyaii: ¢ BepoarHocThio 100% npourparh $85 000
WIH ¢ BepoarHoceTsio 85% npourpats $100.000. B mavHOM chydae
GORBIIMECTEO JIKOACH BLGepeT BapHaHT ¢ 15% BepoATHOCTRIO HE
TIpOUIPATE HHYEID, T, €. «kKyparns B Heber,

Korna yesxopeky yrpoxarioT yOEITKH, OH CKJIOReH PHCKOBATD.
HTak, MBIl BOMMCH PUCKOBATE, KOIZA OMACHOCTH HET, HO PHCKYeEM
1 HajeeMCs, KOrda OMACHACTE BEIMKA. PeaymsTaroM HautlHX NCHXOMo-
ruueckux cnabocreit B TpefiguHre Bynyr abcomoTHEe YOLITKY,

[IpodeccionansHplil Tpeiifep McMonb3yer 6053Hs BEIUTPHIBAL-
LLIErO YesI10BeKa IToTepaTh NoTy4deHHBIH JoXoa M HaeXay TepAIOIero
AeHErdH Ha orbicpeiw. [Tpodeccuoran B caMuifl MociegHW! MOMEHT
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BKIMHKBALTCH MEXKRY IePRBIM KM BTOpHIM ¥ C OIPOMHOH BEPOATHOCTLIO
Ha ycniex (85%) 3abupaeT cBoIO KOJIO, PHCKYS CPABHUTENBHO HeGOoNh-
oW cyMMOM. STOT NPHKLIMIT BIAMMOACHCTBRA NpOodeCCHOHANBHEIX 1
HenpobeCcCHOHANBHRIX UIPOKOB PeanH30BaH B ONUMOHHBL KOHTPAKTAX.
Hauwin chafocti ssnsiores nULeH Lt npopecCHoHaNbHBIX TPEEIEpOB.

Bce HOBMYKH BLIMIPHIBAIOT HACTC W MaO, & TPOUrPBIBAIOT
peaKo M MHoro. B UTore cyMMapHble YORITKH NPEBRILIAIOT CYMMAPRYIO
nipubbUIb, 311aHKHEe CBOWX K YyXkux craGocTel MoMoXeT BaM ofesoma-
curbcs, C 3To# 1eNkioc MBI MpHMEHUM MCHXCAHATAS [oBedeHUS Tpeit-
gepa. CornacHo craTHcTHKe okKome 80 % Tpelinepos 3axaHUUBAIQT
CBOIO Kapbepy B caMOM Havane, He DoOMBLUMCE KaKux-1ubo H3Bec-
THHIX MOFOXKUTENBHLIX peaynbTaros, bonee 90 % Boo6lLie KOHYAIOT
CBOIO BeATeNBHOCTH ¢ YObiTKamK. lloayuaercd, uro 6Gonee 72%
(80 « 90/100) Bcex TpedfiepoB MOTEHLHANBHO YOLITOUHEL

TeopeTuyeckasd BeNMYHHA YOLITOYHBIX TPEUAEPOB He NOJDKHA
npepbliiate 50%, daxe ecnyl MCKIIOYWTE TPEHOEpOB C HYJIEBRIM
pe3yABTaToOM. B teM NpuMKa CTONR 3HAYUTEBHOMO PACXOXHEHMA MEXITY
TeopHelt K rpakTiKo#? BoabIUMHCTBO HEeYIAYHHKOB BUHHT B CBOHX
yOBITKax ManeHbLKHE CYMMBI HEMO3NTOB, OTCYTCTBHE Ka4yecTeeHHOH
MHQOpMaLHH, 370BPEAHOCTE OPOKEpPOB, OepylUMXx KOMMCCUIO HITH
cnp3y. OriacT oMW Npasel. Ho riaBias npHYIKHA NEXKHT B HAC CAMKX.

HesHnanue camux cebsa — caMriit rnaBHbli GakTop prcka. OueHs
CAOMHO EOBEPSTDH YEJOBEKY, KOTOPOro HE 3HaClllh, HAKE ECNU 3TO Thi
caM. BeidsieHYe HACTOAIUMX KAYecTs YeMOBEKaS MOXET 3aHSTEH TOMH.

KJIACCUGUKANMA IICUXOTHUIIOB TPEUIEPA

ITeper BoIABACHHEM KauecTB «f» Tpelifepa # coOTHEeCEHUEM HX ¢ O~
HMM 3 OCHOBHBIX IICHXOTHITOB NpuBegeHHON HiKe XNacCHdUKaunn
HecOXOMHUMO 3HATh, YTO H3MEHKMTA B3POCNOro YeNoBeKa IPAaKTHYIecKH
HeBO3IMOXHO, Bl YXe K S TollaM (hopMUDYETCH KOCTAK Hauiero «f»,
OpHAaKO0, BOCIUTATE WIM HEMHOrO MOANPaBUTL HYXHBIE Kauecrsa,
HeoGxoMble TpEMAepY He TORLKO MOXHQ, HO M HyXHO. Ilo3ronmy
OCHOBHOM 3amayel NcuxoaHalli3a geiicTeMi Tpefiaepa apnsgercs abl-
SpIeHue MCHXMYECKMX HeZIOCTATKOB, KOTOPEIe BEMYT K YORITKAM ¥ UX
koppekimst. Knaccuhukainas M xapaKTepyCTHKa OCHOBHBIX MCHXOTH-
NOB TPeinepoB npUBefeHa B Tabruue.
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Meuxotan Tpedgepa

AKTHBHLIW Tpehpep

flaccuanbLIA Tpeinep

MutennexTyanbHeii

UHTYUTUBHEIR

M HCTYHKTHUEHbYA

CrpuuaTensHo — 651cTpo
yeTasT, HyKQaeTca 8
NPOAOMKHTENLHOM OTORIXE,
BypHO pearspyeT Ha nossene-
HWe coofujeHMiA dyHaBMeH-
TanbHOro XapaKTepa.
NONOMUTONRBHO - MOMXeT
BuieTpO NpUHUMaTL OObex-
THBHbLIE pelWieHURr, cnocobex
K CamoaHanuay.
PexomeHgaumuy — TpeHWpo-
BaTt BLIHOCAWBOCTL, NPM
nepBbIX NpHIHAaKax ocnabne-
HAR BHMMAHMA - OTJOXHYTh.

Orpruyartenbho — cnabele
HEPBbL), NOBBEPIKEH HEDBHbIM
cpuIBaM, HYXKO2eTca B
MOCTORHHOM KOHTpoOe,

MonoXurensHo — xopolwse
BOCMPHUATUE RERCTBUTBNLKRO-
CTK. cnocobeN nprUHMMaTh
PBWBHUA B YCNOBUAX MONHAR
HEOMP 8AeNaHHOCTH.
PekomeHpaymys — Heycral-
Heifl KOHTPONb W HeoBxofu-
MOGTb OTHOCHMTBCA KO
ECEMY paBHOQYLIHEE.

OrpuLaTensHG — ype3mep-
HEA IMOUHOHBIMBLHOCTL,
CUNLHAaA NOAREpRKeHHOGTE
JWecTBaM cTpaxa, Hagexaw
H Ap.

MonoxkTenbHO — MOXeT
AONIro KB ytTaBatk, pa3BuTo
MYBCTBO CTpaxa.
PexoMeHRAUNM — YCMOKO-
MIECH W HB TOPONUTHCA.

OtpuuarencHo — 04YeHb
Bonuan MeANMTEeNEHOCT,,
ynNpAMCTB0, AONFO AYyMaer,
CKNIOHHOCTL K CAMOKOMAHMIO,
HEeYBEPEHHOCTL, MPEIMEPHOs
BAWRHAE MYBCTRA CTpaxs.
MonoKUTeNLHO — «Cemb
pas oTMepuT U OQuH
pTpEXeT», YNORGTEO B
OOCTHXEeHuH uenu.
PexoMeHRauun — YCKOpHTD
TeMNY YCROKOUTLCH,
OCTOPOXHO OTHOCHTRCS K
HYXWM  pOKOMEHLAUNAM,
noBepaTe cehe.
OTpHUATENBHD ~ CUlNbHOg
nepeXMeaHne Heyaad,
CKNOHHOCTE K HaKoNNerWuk
OTpNUATEeNnbHON 3HBpPIUY,
CO3epyaTeNLHOCTL.
NonoxurenbHo — HO
«heser B OyTeiNKy»,

PekoMeHOaUMKW — aKTuBHbIM
OTALIX, Yawe 3arno4aTh
caenkv, obcywaars CROW
nedcTaua ¢ OPYIMMM, Ho
pBWeHUs NpUHUMAaTD
CAMOCTOATENLHO,
OTpulaTtenbHo -~ Nofaaned-
Haf SMOLUOH3NbHOCTb,
YNpAMCTB0, CKPLITHOCTL.

NMonhoxuTensHo — 4obpor-
HOCTh A OeRCTRUAX.

FekoMmeHaannukn — vaule
pacchabnarecs, «yxXodn
yxoguTes {30 O 33KPLITHH
casnok).
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Hapaiite nocMoTpuM, KAK NPOBEpHUT: Tpeitlepa Ha CITOCOGHOCTD
BECTH YCIICUWIHYIO TOProsnio,

[Tepen OTKpPHITHEM ITO3KLUMK BCe paBHBl, OOHU HACTOMALKO YBe-
PEHBI B CBOEH NpPasoTe, HTO [OTOBLL OTCTAMBATHL CBOE MHEHWE C «le-
HOW ¥ pras, apyrue — «tuxue» tpelizepsl. OHM MOAYa BBICAYUIAIOT
4yXKOe MHEHME, HO CASMAI0T BCE I10-CBOEMY. TpEeThH K€ TOTOBbI
OGCYXIATD, 4TO YTOOKO H CKOALKO YIOAHO M MPOBOAMTE B Pa3roBopax
24 qaca B AeHb. Ha pesynsTaTsl TOPrOBAK pa3HHIA B TIOBSASHUM 3TUX
Tpefiiepos, KaK fMpasuio, He OKa3bBAeT CHILHOro BRUAHMSA, JTxoGok
M3 HUX OOUHAKOBO oOmaceH NpH paboTe ¢ «KHBBIMM» DEHBIEMHU.

Hepea Hekoropoe Bpemst (5—10 MMHYT 1A XpaTKOCPOuHOU
UTPb! UAY Ha CIeRYIOMIHHA AeHb AN JOATOCPOYHBLIX MOIUIIMK) Tocne
OTKPBITUS MO3ULIUN OOBIYHO CTAHOBHICH SICHO — NPABMJILHO MIM
orunbouHo Buina copepieHa caenxa. [lpHueM <«NpaBHALHO» HE TOARKO
¢ TOYKH 3pEHHA HAMpPaBAEHUs! OTKPHITYS ITO3ULIMKH, HO M IeHH
A BpeMeHU ee coseplieHs. Mcxonos, kak MBI 3HaeM, MOXeT GbiTh
TOABKO TpU — NpHObUIL, YOMTOK MK HyneBoH pesynsTaTr. M3 Hux
TOMBKO TMePEBIA HeceT MOROXHUTENbHEIE DMOLMK, A ABA APYTUX —
JapiKEeHbl OTPUUATENBEOK DHeprue#dl. TakuM o6pa3oM, yxe yepes
KOPOTKHI NPOMEXYTOK BPEeMEHM MOXHO OTIPEOe/IUTE, KAK pearupyer
TpERAEp OpY NOAYHeHHH NOJIOXUTENBHEX M OTPULIATENbHBIX 3MOLHH
— arpeccHMBHO MMM NMACCHBHO. S HAMEpeHHO OCTABNAIO BAM TOABKO ABa
BAPHAHTA OTBETA, TAK KaK JBYCMBICIEHHOCTE Ha (PUHAHCOBBLIX PHIHKAX
MOTYT [O3BOJINTL cefe TONLKD TaK HA3kIBAGMEBIE <«aHAJAMTHKH», HO
HHKAK HE YIPaBJsIOLIYe KamurtamaMu., B pe3ynsrate Ha Kaxkjaoro
Tpeinepa MOXKHO 3arioNHUThL claegyronyio Tabaurny.

Peakuna Tperpnepa Ha cobbiTue AKTHBHaR NaccuBHan

MpM nanydeHud NpubbLINY

Mpy nony4exvu yObiTka

Mpwu HyneeoM pesynebTaTte

Wroro cyMma peaxyui

AKTHBHAA peaklUs [MPOSBIASTCS B pe3KOCTH ABIDKSHHI UImoa-
BHXHOCTY MHSHHA 110 NMOBOAY OTKPEITOA NMo3UlH. [TaccHBHAag peak-
A MPOABRASTCA B NPOROJDKMTENBHOM OesgedcTBHH. PesynvtaroM
JaTIONHe HUA AaHHOW TabiniIbl GyoeT onpelee e MepBOM COCTABRNA-
jouieH MCUXOTMA Tpehdepa — «aKTHBHELM» MJIM «[TaCCMBHBIA» THIL
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Jns ABRO MacCHBHLIX TPEHKOEPOB MOXHO IOPEKOMEHAOBATH
O6A3ATEIILHOE COCTABJIEHKE TINAHOB OTKPBITHS, 3AKPHTUS U aoafep-
Kauud O34, KHAUe M3-3a CBOEH CO3EpPUATENLHOCTH OHM GyayT
NpPONyCKaTh HE TONLKO XOPOUIME MOMEHTHI IIPH OTKPSITMM IO,
HO ¥ IP# KX 3aKpuTUM. Cpely NacCUBHLIX TPeiinepes 4acTo BCTpe-
YaKTCA CHAyYal YCPEIHEHHMA NMO3ULMA (YCHACHNS YOLITOYHBIX CIENoK
C LEAbIO OTHIrPAThCA). ARAIOTHYHO, HO YK€ NO UPYIO#H NpPHUUHE,
DEKOMEHAYETCSL NPUASPXMBATBHCS TJAHOB OTKPBITHA H 33KPHLITHA
FIO3MLM I WL SIBHO arpeccubHbiX Tpeitnepo. [Tocxesnnit TN Tpeline-
DOB CKJIOHEH K HENPOMYMAHHbIM, [TOCIMEUWIHBIM AERCTBHAM, YCM MOXET
TONLKO HABPEAWTH. AKTHBHbIE TPEAAEPHl CKIOHHEI K «IICpeBopaYyHBa-
HH10 NO3uIHil> (T.e. 3aKpPHITHIO NO3UUKM [IPH CRHOBPEMEHHOM OT-
KPbiTUM B NPOTHBOIIOJIOKHYIO CTOPOHY ~— IOKYIIKA NMOC/E [POUAKH
W HaocBopor). HacTo BcTpEYaIoTCA cMelaHHble, AKTHBHO-TACCUBHEE
THOL TpeiinepoB. [locne nony4yeHUs ONPEAENSHHOr0 ONBITa O3 HHbIM
TpeiiepaM MOSKHO DASPEIUHTE HEKOTOPYIO CaMOCTOSTEAbHOCTL M OT-
CTY[UICHME OT IIPHHATEIX paHCe [LTAHOB.

[Tepes oTKpHITAEM ¥ 3aKPHITHEM NOSHLIMKM 0OA3aTENLHO y3HakH~
Te, +a OCHOBAHHMH KaKMX JAaHHBIX MM BEIBOIOB aHANN3A COBEPILACTCA
3Ta coenxa. Ecny oOBeKTHBHBIX OpPHYMH M COOTBETCTBYIOLIETO HM
BpasyMHMTENBHOTO OTBETA Bbl HE IMOJIYYHTE, TO TIEPEd BaMlK MHCTHH-
KTUBHO WMAH HHTYHTHBHO OpMEHTHPCBaHHEIH Tpeinep. [ HHCTHH-
KTHBHOTO Tpeiiepa xapaKkiepHa py STOM 3HAYNTE/ARHAA OPHEHTAIMA
Ha QuU3HMYecKyie NPHYMHEI € CCYLUSCTBIeHHS, CCHIIKM Ha [peluwe-
CTByIOLLIMIT ONBIT U IOBegeHNE puIHKa. IHTYMTUBHO OpHEHTHPOBAH-
Hbil Tpednep Booblle HHYero BPa3yMUTEABHOTO HE FTOBOPUT, KPOME
CCHLITKM Ha CBOM Npea4yscTBHs, Eciin Xe ¢akT 3aKoeHus CIenki
JIOTHYEe CKY O0BSICHEH, TO 3TO TpeWAep HHTEUIEKTYANLHOrO THA, Ha
Mepsbit BaNAA MHTE/UTEKTYARBHEM THI Tpeliliepa FpellloyTHTe/IsHe.
Oanako “pesMepHas pasyMHOCTE 3a4aCTYIO CIYXHT MPUKPBITHEM CTpaxa
nepey HEU3BECTHOCTHIO PhIHKA M 33KIMIOYEHHEM CHENOK. B CBASH C
9THM HeobXogrMO BLISICHHTH HE TONBKO MPHYUHY COBEpUIEHHs TOH
UM MHOM CIEIKH, HO M NPOaHaNX3MpoBaTh MOBeNSHHE Tpeiliepa BO
BpeMs TIPOBsAeHMA [TOJHOM Onepali — OT Hawasna 10 KoHua. B pe-
3YILTATE ONPEHCACHISL BTOPOH COCTABIAIOIIEH IICHMXOTHITA TpeMumepa
MOXHO 3aNONHUTH CHERYIOUIVIO TAbNHKLLY.
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[puumnHLl noeeneHnn Tpedgepa | Murennekt | WHETuHkT | WHTYMUMA

Flpn OTKPBITHW NO3ULMK

Mpu nogaepxanin NOIKLUU

MpyU 32KPBITUM NOSULIMK

HToro

ITocne BHLIBJIEHHA OBYX OCHOBHLIX COCTABASIOWUX ACHXOTUNA
Tpeilepa, NOAYYEHHBIH pe3ynpTaT HeobXoAAMO COOTHECTH ¢ TabIu-
Lieii ¥ COOTBETCTBYIOMIUM 06paloM CIPOHTh CBROIO paboTy.

IICUXOJOIHAA TOJIIIBI

MrousuayatsHeIR Tpeigep TIpU paboTe Ha CHOEKYJIATABHbIX PeHIHKAX
nogBepracTca cNenyIoHM pPRCKAM:

. pelreHus], MPHHUMAEMBIE TOJINOR, KAK [paByJio, IPMHUMAIOTCH
Ha ypOBRHE CAMOTD FMYNOTO ee YYaCTHHKA. TakKUM 06paiom,
pelleHust, MPHHATLIE TONMOMH, 10 NMpypole CBOeH IIIYILL;

s ToOAION YIIPABASIIOT CIAYXM, A CIYX¥ KMEIOT CBOWCTBO He on-
PaBALIBATECH,

3 MHorue Tpefinepsl, sapabareiatoume 500.000 nonnapos B roa,
NPHCIYLINBAIOTCA K MHEHUIO SKCIEepToB, 3apabareisalouinX
50.000 pomtapoB B roX;

o 4eNIOBEK MMEET CBOMCTBO NMONAABATHCH BAMAHHMIO TOMIE W [pH-
HUMATEL KOJIEKTHBHBIE, HEHHNUBUIYANBHbBIE peleHM.

Bet e Moxere gard "Ha FOREX nipoTHB TONME, IMOCKONBKY
MMEHHO OHa (hopMHpYeT OcHOBHOe prinouHoe psikenKe. Ho Hens3s
cllefio CIefoBaTh MHEHHIO ToAMLI, TAK KaK OHO, CKOpet BCEro,
omubouro. Habmonas 3a AeiCTBUAMY PHHOYHON! TOMMB], HEOOXOMUMO
ONpeNeIuTh, TIPMCYTCTBYETE M BBl Ha MUTHHre nobemurexeit unu
HaGmoNaeTe BeABILKY MATEXa MooeXaeHb. [IpHcoemHrRIATECE K Hal-
Gonee BepoaTHLIM mobeurenam. Mx BUAHO Mo HapacTaloieMy 06LemMy
CHENOK, [0 BOCXousieH rerneHuuyn wHaukaropa ADX. Npyrme nu-
Jukatoph texsnyeckoro ananmmsa (MACD, RSI # ap.) npu 3roM
COBEPLIAIT Pe3Koe ONHOHAIPABIEHHOE ¢ MAHAMHKOKH UEHET NBIOKEHNE,
V nobexaeHHbIX — Bce HaoOOpPOT.
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PABOTA HA MHTYUIIVA

B dunocodrd CyiuecTrayer CIEIyIolee OnpeaeieHHe HETYHLIHH; «.. GIIo-
CODHOCTS NMPOHHKATL B CYIIHOCTb BCLICH HE DYTEM DAcCYXIEHHWSA MU
JIOTHYECKOTO MBILLIEHYA, A IIYTeM MTHOBEHHOIO HEOCO3HaHHOTO 03a~
peHuar. [IpAIMEHNTENLHO K TEME MOXHO CKasaTs, 4T0 HHTYHUYUS eCTh
He 4TO MHOe, KaK CIIOCCOHOCTD Tpelinepa paboTaTh U BAAETh PHIHOK
M NpaBBIM NOIyUlapMeEM U JIEBHIM,

ITpeacTaBUM «YHUDCPCANBHOTO TPENAEpar, aHAIH3 PBIHKE KOTO-
PEIM ABAETCS CHHTE3OM Ero MHCTWMHKTA, MHTE/LIEKTa ¥ HHTYHUWH.

HHCTHHET nposBisercs Ha MaTepuaiabBoM yporHe. Jlioboe nep-
BORAMAJIBHOE ACHCTRUE TpeHIepa UCXOONT OT erd XEeNaHHa YIOBIeT-
BOpATEL pasHooOpastinie MatepHanbHbe HHTepechl, IIpu 3TOM CHbHan
OIHOHAMPARNEHHASl MU HAMMKA LeHB! €aMa cebs TTOAKpenIaeT, papa-
cTAfCh KaK eCHON moXXap: eCAH TpeHLep TepHT YOLITKH, TO CTABUT
CTOM-IOCC, €CJ/Id BRIMTDHIBAET — [IPOMONKAST HANbLIE M ZARbLIE
CHENOBATL BRIUTPAIMHON cTpaTerdy,

JelCtBiie MHCTHHKTA I[IPOABIACTCA B HECCOIHAHHOM XEJIAHHH
'rpeﬁﬂe.pa 32KITFONATEL CUOENKH, H30eraf <«IInOoXHUX MecT» R [ovaule
3arMAABIBad B «XOPOLIHMES,

HntemnexT npoasigercst B CIIOCOOHOCTH NOTHYECKH OCMBICTKTE
MPOHCXOASIIEE K NPHHATE H3 3TOH OCHOBE caMoe NPOCTOE W BBIIDA-
HOS peluenue, ECIu HBCTHHKT JeiCTBYeT HeOCO3HAHHO (OItUpasich Ha
NpentIAylEt OmnelT, Habop YCBOEHHBIX MPOCTHIX NPABHJ K COBETHI
YUuTeICH), TO MHTEMISKT ILITACTCA CAMOCTOSTEIIBEHO OCMBICTHUTE 3TH
COBEThI M NPABHJIA B COOTBETCTBHH € COOCTBEHHLIM MUPOBO33DEHHEM
¥ U3MeHUBIIUMYUCA BHEIMHHMHU yenoBusaMy, MIMeHHO MHTETeKT nph-
3B2H ITOMOYbP HAWTY BBXOA M3 BO3MOXHOIO TYMHKA, B KOTOpLISA
MOXeT Ba¢ 3aCHarh IPOCTOE CAenOBaHHe <IIpaBWiaM». HMHTEeARexT
MOXET TaKke Oatk cobcTBeHHBIA oOpas dHMHaHCOBBIX PRIHKOB.

CerogsHsa cyuleCTBYIOT IIPOTPaMMbi ITO aHAJKM3y PHIHKOB, IIpel-
cTarRnouMe coborii Habop npoCThix rpasui (TIpOrpaMMEl MO TEXEHIYEC-
KOMY aHamly) K camoolyuaiollecs NMpOTPaMMBbl, HUCHOJB3YIOMKE
HelPOCETERNE TEXHONOTHH. DTH NMporpaMMa ABIOTCH KOMIEBIOTEPHON
MOJE/IBEO BCErO OIIBITA TIPEALENYLULHX ITOKONEHUH Tpelitepos. Ho niobas
ITpOIpaMMAa SBILIETCH TONBKO OTOGPAKEHUEM ABYX KAYeCTB YelOBEXa —
HHCTRHKTA Lt WHTe/eKTa, He CylecTByer MporpamMmM, MPOrHO3UPYIOLMX
[IOBESHME PhIHKA UHTYMTHEHRIM MeTonoM. B ro6oM Yenopeke IMpHCYT-
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CTBYIOT Hauala HHTYHUHY, OBHAKO BANEKo He KAXIBIY e¢e FpUMeHseT,
A HMEHHO B MPHMEHEHWM OHA Da3BHBAETCH, U AEAO TYT HE B OMEITE,
LleseHaNpapIeHHO 3a0eHCTBYS CBOH cNOcOOHOCTH MpaBOONYLIADHOTG
BOCHPHATAR JeHCTBUHTEALHOCTH, TPEHIep MOXET pa3sBUThL CBOIO MHTY-
MUK, KOTOpast OYHET HE XyXe, a8 MOXeT OuThb ¥ jgyville niobwix
«30JI0TBIX» NPABHJI M MPOrpaMM MMOACKA3EIBATh BepHbIe PELIIEHUS,

Kak #crnonbs3osaTh HHTYKUMIO? BeinBuraliTe rumotesy U rpo-
BepANTe ee peanvHbIMK AEHCTBUAMM HA phIHKe ¢ HebonblLiNMKu cyM-
mamy. Ecny runoTesa MOATBEPKOAETCS, TO MOXHO TIPUMEHSATE €8 KaK
paboyyio, HHate Heo0X001MO APOBEEPHTh, TTIOUEMY MIPOUIOLING pac-
XOXIOSHHUE ¢ JeRCTBUTENLHOCTEIO. BO3MOMHO, YTO 3T0 TOARKG Bpe-
MeHHOE OTKIIOHEHHE, A BO3MOXHO — runoTesa owubomHa. Tonesko
ripcne TTOMTHOMACIUTAa0HOM MPOBEPKH MOXHO HAYMHATH WA POKOMAacul-
TaOHbIE onepaillii B AHAOM HalpaBACHHM.

A3BIK XECTA B OYHIAMEHTAJIBHOM
AHAJIN3E

BeromuuM ipuMep, NpusepcHHei B Kire Pobepra Creiirepa «Copocs:

«26 aprycra 1992 roma. 08:26. Jlopm-kaHipiep KasHadyeicTsa
Bennkobpuranui Hopman JIaMOHT oTeeYaeT Ha BOMpoCHl KYPHAIH-
CTOB 0 BOIMOXHGCH IesalbBallMH (YHTa CTEPIHKICE H, COOTBETCTBEH-
HO — BbIXofe ctpans! u3 Eaunoit BamorHo#t Crcremer (EBC),

Kpatkasn xapakrepuctika 1oro MoMerra, C 1987 roza semyime
eBpoleiickie BANIOTEL ObLTH NPHAA3AHEL K KypCy HEMELIKOH MapKu.
Hanpumep, GyHT 6511 TipHpaBHeH K 2.95 Mapku. B 1992 romy crano
SICHO, YTO MHOIKE BanioThl MMENU 3aBHIEHHKIH Kypc (Cpeful HUX
U (PYHT) N0 OTHOWIeHHIO K 0O0Nee CHIBHBIM BaIOTaM (HeMelxas
MapKa, TOTAHACKUL ryanded U dpaduysckuii ¢park). [Jenpeccus
B AHIMTUHACKON 3KOHOMHKE FaBaNia M&I0 OCHOBAHUI HAXEATHCH, YTO
Benuko6pUTaHUA cMOXeET ZOAT0 NOAAEPXKHUBATE CTOJb BRICOKHIA Kype
(OPYHTA TI0 OTHOWEHMIO K HeMeLKOH mapke. CHeKYNAHTB1 BANIOTOM
OoYysAy 3amax cBexxedt Kpopu, OHK peulusivl, YTO AHFIHMKM NPUAEICS
peiiith 13 EBC. K ykasaHHOil XaTe Kypc YCTZHOBMACA Ha YPOBHE
2.795 Mapox 33 $yHT, yT0 6BII0 BAM3KC K TIPEASNEHO AOITYCTUMOM
oTMeTKe 8 2.78 Mapxyt. B cnydae npobuTHa maHHOTO Kypca Beauxo-
GpuTaHusa BbIHYXAeHa 6suta Obl BEIATH W3 EBC u nepajsbBHpPOBATH
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@yHT. Sta Mepa oXHBMAA Okl 3KOHOMMKY CTpaubl, HO MpHBena
K OTCTaBKe lpapkutenicrea. [locneatero n 6osinea nopa-kadunep. [lo-
3TOMY OH IPMHHMUL BCe MePBL AN CACPXKMBAHMS CHTYaulu, Ho Grin
n# Hopman JIaMOHT yBepeH B TOM, YTC eMy 3TO yAacTcA.

Korna OH OTBeYaN HA BOTIDOCH XYDPHANHUCTOR B TOT 3HAMEHA-~
TeNpHbLH AeHb, KATpuid YaparoH (cneiManycT no rofocy M Nnpous3-
HOUIEHN) OTMETHAA, 4YTO. «DTOT ueNOBeK UCIBITEIBAET rinyloKie
COMHEHMWd», TaitHy KaHiepa Brlgana yacrora muranusi. [To cnosam
YapntoH, 60AbIUHCTRO Mmosell MuraioT 6—8 paz B MuHyTY. A Jlamont
MMIHYA 64 pasa 3a 45 cexynna! Kak rpaBuio, KorZa 2I04M TOBOPAT
Npasay Wiy TO, YTO AYMAXOT HA caMOM fieae, MX Tia3a CIOKOHHE!
U HeMOAPHXHBI, A3BIK XECcToB, YACTOTA MHTAaHU{ H CKIOHHOCTh He
oTBeyaTh Ha BONpockl, Bee npHaHaxu HAnuilo, CreKYISAHTE! NOYyIIn
cnabocCTh NPABUTENHLCTRDY.

Kypc yman we cpasy, tonsko 17 ceHtabpsa. B meHp, KoTophiit
BennkobpHTaHMs HA30BET «1epHOM cpefiof» Kypc yman o 2.71 Mapkwy,
JOCTUCHYB B UTore cBOBOAHOr0 MaleHus PeKOpAHO HU3KOW OTMETKH
B 2.40 MapKu.

Habmonenye 3a BBICTYIUDIEHUSAMH OTBETCTBEHHBIX NOMMKHOCTHBIX
AYU Mo KAOYEBhIM BOMpocaM BHYTPEHHe#l o BHEWHeHK NOMHTHKH no-
3BONSET CYAUTE 00 MCKpeHHOCTH coofimaeMolt umy usdopmanuy. Sto
MOXET CYLECTBEHHO MOMOYE NPy GyHIAMEHTANBHOM aHANM3e PBIHKA,
BaxHo He TOJBKO, IO I'CBOPMTCH, HO M Kak 5To rosopurcd. He
YIIYCKANITE BOZMOXHOCTH HE TOABKO YHUTATE, HO U BRIETL BHICTYILIEHUA
TIpe3UAEHTOB, MHUHMCTPOB, IMas USHIPOSAHKOB U np. Ecnd HyxHo —
yerasosute cefe CMyTHXKOBBII TeNenpueMHUK W MORMULLMTECE HA 24-
YACOBOMH KaHAN TMOXMTINECKIIX HOBOCTEH!. PACXOIbl HEBSIHMKH), A ECNY B
CEpPLE3H0 HaMEDPeHs! patoTaTe Ha peidke FOREX, 310 6BCTpO OKyNMTCA.

O ToM, KaKk aHAMM3IHPOBATE XECTHL M MHUMHKY, HAaIKCaHO
MHOXECTRO cIIeuManpHbX Kuur. 3mecsh JJTsI npHMepa MBI AUIEE Berxo
OCTaHOBHMCA Ha HEKOTOPHIX XECTAX DYK MPUMEHUTENBHO K NETOBLIM
BRICTYTINIeHUAM. KoHEYHo, KaXIp U3 XKecToB HYXHO pacCMATPHBATD
TOABKO B KOHKPETROM KOHTeKcre. [TpuBoJMMBIA HIDKE IIpHMEp HaeTcH
TONLKO [iifi 3aTPABKM, HHALMAIIMHM BAlISTO HHTepeca K Teme. Onqmuu
M TOT K€ XECT B Pa3HbIX CUTYAIHIX MOXKHO HCTONKOBATE NO-PasHOMY.
3mech BaM NOMOXET KAK pas pailla UHTYHIMA M He CTOUT CJICAOBATDH
ECTKOMY u1abnoHy, TOYeDITHYTOMY M3 JReIleBbLX NMOMYNIPHEIX KHUT
IO CUXONOTHH.
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10.

ToBopaulilf o rpaHAWO3HEIX WIagaxX. Ecoii ero pyKy Hanpasye-
HH TTATBLAMH BHYTPD, TO OyAbTe OCTOPOXHEL. TaK Nposimisercs
HEOCOZHAHHOE TLIECAABHE WM Ipe3bl HasgBy. ECAH mansuaMu
HapyXxy, TO BBl HMEETE NeNo ¢ YEJOBEKOM, JIKLUIEL AeMOHCTPH-
PYICIHM PACCYAHNTENRHOCTh.

Ecnu pyxy romopsilliero HampaBleHsl BRYMZ, TO 3TOT UEI0BEK
MCTIBITHIBAET CTpaX. Hero KOHKpPETHO OH OYIACAETCs, Y3HATL MO
OJHOMY OTOMY XEeCTy HEeJER3f.

Ecnu pYKW ChNpATAHEL, TO YEROBEK KMCIIBITHBIBAET BHYTDEHHME
KoneHaHMsI.

Yenorex ¢ pacronsipeHHLIME MaibliaMU pPYK CKODEE MOXET
OuITE YOeXZeH B KaKo¥-Rulyns Haec MAY AgNe, YeM TOT, XTO
AEpXHUT CBOU Manblbl OONBUIEH YacThid COMKHYTBIMH.

Ecnyu pyKM TOBOPSINErO HATpPABJIEHB! JIAHOHAMM K ceGe, 310
O3HAYAET YTO OH YTO-TO CKPEIBAET W HEIOrOBAPMBaeT,

[TpucaAralow il NpesHaelT 110 00LI4a0 MOAEUMAET BBEPX DPYKY.
ECAH MpY 3TOM MANBUB! NOKHATOM PYKM COTHYTH BHYTpS,
TO 2TC FCBOPUT O CTpeMIIEHHM Bce MEepeKNIMMTL Ha cebs.
Ecv najbier COTHYThI HapyXy, TO TaKO¥ 4emoBeK Donpimolt
npycrocodbiieHen, NOABEPXEHHBIH YyKOMY BNRIREIO. [Ips-
MBIE Nanblbl YKa3bIBAIOT HA PABHOBECHE MEXAY 3TUMH TEH-
AEHITHSIMH.

CnoxceHHbIE 33 CITHHON PYKH rOBOPAT O CMHDPEHMH YENOBEKA
B JAHHBIA MOMEHT, €CIH Xe pYKHU CIIOXEHB] BIIepeau, To 3T0
CHUIHATM3UDYET O XelaHuu GricTpee ITOKCHYMTR ¢ NPOUCXOo-
AAIMM.

CHIBHO Pa3MAXHBAIOIUMEL DPYKaMH YyelloBeK, KAK ITPABUIO, He
BEPHT B TC, YTO [OBODHT.

Ecny cayllarolini YenoBeK UrpaeT B PYKAX CKpelIKo#, KapaH-
HALIOM, CTAKaHOM MANM APYTUM MPEAMETOM, TO 3TO ICBOPHT
O ef0 He3aWHTepeCOBAHHOCTU B pa3roBOpe.

Ecny 6onblol manmelf roBopallere HampaBiieH BBepX, TO 3TO
rOHOPUT O TOM, ¥TO OH YBepeH B CBOMX CJIOBaX M RarlonHeH
KeRAHUEM TIPETBOPHTH KX B xu3Hb. [lonmoxeHwe Gomblrioro
Majgsla BHH3 ToBopMT 06 ofpaTHOM. XOTS MHOIHA TAKOE Xe
TONOXEHVe GONBIIOre INANsa CHUTHAMU3MpPYeT B 06 obwe
AHTHITATHH [0 OTHOHIEHHUIO K 0DBEKTY CBOMX CJIOB.
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11, VrkajateneHbiM naneu, HanpaBleHHBIH BBEpX, YKA3bIBAST Ha
CKPHWITYIO YIpo3y Wid rinyboxoe sHyTpeHHee ybexaexue. 31o
MOXeT TaloKe CHMMBOAM3HPOBATs: CIOCODHOCTL BEPHTh. YKada-
TEeNLHBI naney, onyrueHHbI BHH3, OAHO3HAYHO YKAIbIBAET Ha
TopaKeHHE.

[2. Ecnu KTO~To BO BpeMs OUCKYCCHH ITOZHEC nanell Ko pTy, HOCY
HJI¥ YXY, 3TO O3HAYAET YTO OH CKa3ajll YTO-TO HENPABWILHOE,
HEBRCPHOC WM 3aBeAOMO HOXKHOE.

Tlepeurciieniibie BEILLIE XECTH] AB/LAOTCA IMIIUPHUECKHMH Ka-
omome HUAMH MHOIMX nokoJyieHMi. [Ipu 3TOM BCerfa Heobxogumo
[(OMHHTE, YTO B MIOBOM IpaBuie MOIYT OBITE HCKNIOHUEHUS.

TIIAMATHh PBIHKA

TToyemy #a GHUHAHCOBHIX pLIHKAX BOZHMKaET 3¢dexT NHeplK neH
NC OTHOWIEHHIO K MpeasiayiteMy gsuxkeHmo? Kak moxasanM co-
BpEMEHHREIE HCCIIeAOBAHRA B ODMACTY YEINIOBEUECKOH [MaMATH, Mbl
eXeAHCBHO «3abmBaeMs oKono 25% uHGOpMaLHM, TXOAYYEHHOH
panee. Byuouas He TOTEKO HEKME QaKThl, HO M I1epPeXKYBAHUA,
CBA3AHHBE ¢ KX NoNyuyeHHeM. MMeHHO Ha 5TOM MexaHH3Me OCHO-
BAHA NOTOBOPKAZ «BpeMA — JAVYIIUE fekaps». Hesiopeyeckas IIaMiITh
HeZONTOBeYHa,

IMpumerurensno K peKy FOREX, 3To 6yger BHIIAdeTh
CHeIyIOLLN OBpazOM: eciM B Havase HEleAM Ha DhIHKE CIYYMIOCh
CHWILHOE [OBBILIEHME LieH, TPelaep B 3TOT AeHb GYAST IMOMKUTE BCe,
Y10 BBLUIO ¢BA33HO C POCTOM LIEH M HAXOJHMTLCA ITOM BITEYATICHUCM
3TOr0 pocra. BO BTOPHHK B ero NaMATH OCTaHETCS TonbKo 75%
MCUXOMOTHYECKIX TepexuBaHHi BUepaliHEro IZHA ¥ KOHKDPETHBIX
GaKToB, CBA3AHHBEIX C MOBEILUEHHEM.

B cpeny npoueHT namatH cHHIuTCA no 50%, B yeTBepr — 10
25%, a B NATHHLY OO JIETKOTO HAMEKAa HA OOBEKTHBHYIO HHGOPMA-
L0 MOHEJENBHHKA, B peaneHOCTH MpoueHT 3a0bIBaHMsT 3aBHCUT el
N oT coObITHiL nochedyONX AHe.

Ecau 80 BTOPHMK PoCT LUEH MNpPOAOKUTCA, TO BIleHaTHEHHT
MMOHENEIBHYKA HaobOpOT YCHAATCA # B cpely B naMaTH Tpelzepa
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cOBLITHA ABYX MPENbIymux AHEM OYAyT MOBOALHO ApKU. [TpouexT
naMaTy 3neck Oymet Gonmswue 759,

Ecay >ke BO BTOPHHK 1IEHBI CHMIATCS, TO COBWITIS NMoHemens-
HMKA K cpele MOTepsoTes B MaMsaTH Gonee, ueM ua 50%,

Ecnn paccMarpuparh TamMaTh Tpelacpa 8 ONHON HelpepwiBrol
nenouke coObITHM, rae nocheaHUM coborTuamM OyacT npuranarses
Goneiuit BEC, TO 3TO HANOMHHMT pacueTr IKCNOHCHUUANLHOR Cpea-
weil, JlockonbKy Ha BTOpo#l ¥ TpeTHit AeHL Tpenep NOMHUT 60/~
WY YacTh cODBITHI NepBOTO AHS, TO 3T NaMsiTh 6yAeT pykogso-
IUTL ero AefiCTBHAMH B 3TH AHW. Malo KTo OTBaXUTCH LPOHNABATEH
HA CUJIBHOM OBIYBEM pHIHKE, €CJIH AMs TakuX JAefCTBHU HeT Jo-
cTaToqHeX ccHopauMil. Ho rmocne CuIbHOro ABUXEHHUS CTpax mpo-
HaxXH 6yleT CKazk[BATHCH elle HECKONBKO AMEN, NOCTEEHHO oc-
nabnsasch,

Ha npakT#Ke 4acTo CIy4aeTes, YTO CHIbHOE UBMMXEHKE MAT-
HHULRL [TPOZO/MKASTCS B NOHCAEABHUK, 3aXBATHIBASL K MEPBYIO NONO-
BUHY BropHHKa. CHABHEE H3MEHEHMs UEH BO BTOPHUK~—CPEAY oc-
nabenajpTt k uersepry—mnaTHuIe, 3Hada 3To, MoXHO H3Bexars
NOCHAIEIHBX AeHCTBUI M BOBPEMS OCTAaHOBUTHLCA OT NPOACIDKEHH:
paboTel 0 TpeHAOY.

MuepuMOHHOCTE pHHKA O3BOMSET CAENATE BAXHLIHE BHIBOL —
Bpl Oynere ropasmo Jyqiue NOHMMATh DLIHOK, €CAH HaydHTeCsh
CMOTPETh HA HETO ¢ TOYKM 3PEHUsI CPEAHEeCTATUCTHIECKOTro Tpeii-
nepa. OH cBOM AECTBHA OCHOBEIBAET HA NPEXbIAYIHX ASHCTBUAX
pbiHKa. ONMH M3 OCHOBOMOAATAIOHIMX NPWHIMIIOB TEXHHYECKOro
aHAIM3a — NPMHLM TPeHROBOCTH PHHKA, OCHOBHDBAETCA HMCHEC
Ha GaKTe MHEPIIHH.

3AKOHDBI PBIHKA, IIOAMEYEHHBIE
IMPOPECCHOHAIIAMHA

3aKoH BepOSATHOCTH

CocTOHT B TOM, YTO DAHO MAY [O3AHO IeHa NOMMET BHMA
(nnu BBepX). Ha ocHoRaHUM 3TOTC ApesnoncXeHus paboTaioT Bee
OCLIFJUIATOPbI.

at
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32KOH chyYas

By HprKorma He 3HaeTe, YTO MOXET IPCHACHTH B clepyloniui
MOMEHT, NOITOMY Beerna GynpTe roroBEl KO BCeMY — KakK K He-
OXMIAHHO OonbllUM HeHbraM, Tak M K yOBiTKaMm. IlodTomy Bce
BAUIM PAcUYCTHI MO PEBIHKY KOpPPeKTHpYHTE HA BOIMOXHbIE CHyyaki-
HOCTH.

3aKoH NOAOCTH

B MOTIIM Bce mpeXpacHO PacCuMTATh M NOIYYWUTH, KAIANOCh
G, CTONPOLIEHTHEIE NOATBEPXASHMA, HO WMEHHO TOTHA, KOLIA BB
COBEDILHNY CAERKY — KTO-TO W3MEHUNM IpaBMAa Wrphbi. HWKorka He
3abpsBaliTe O TAKOM BOIMONXBOCTH.

Bynsre roTOBRI K U3MEHEHUIO NPABHJI MIPLL.

JaxoH OMTAMH3IMA

COCTOMT B TOM, YTO YEJOBEK CKRCHEH K YIPDCYBC/IHMYCHHIO CBOMX
[IAHCOB Ha BEIATPLILIL

310 npeybeawdenie GyEeT TORKATH COBEPIUATH BAC CLENKH TI0
¢aMbIM, ROPOTA HEMBICHHMBIM, H HAREPHAKA HEPBLIM NPEXAOKEKHRIM
BaM LeHaM. Boittecs ce20s1, caMbit Oonpluoi Ball Bpar — 310 B
CAMM.

3akon BpeMeHH

KonyuecTss BpeMeHH, KOTOpPOe BBl HAXONUTeCh BHE DEIHKA,
TIPAMO TIPONIOPLIMOHAJIEH) CHJIE BALLIENO JKENAHHUSA COBEPILUUTE CHBAKY.
Beirasaawr 370 Tak — ueM JoNblle Bbi OCTACTECH «KBAADATHBIMH»?, TEM
OONblEe BE CKAOHHBI K COBEpLUSHUI0 ONEpallid ¥ TEeM MeHee BRI
pasBopyyehl B LIEHAX OTKPRITHA. Bojbwas JoAs yORTKOB HpOMCXONUT
HMEHHO N0 3ToH npyidkHe. EXMHCTRCHHOE NeKapcTBO OT 3Toro —
TeprneHHe. YMeTe XaaTs.

3AKOH XIDHIMH M CledCTBHH

Ecan 81 Habx10gaeTe Kaxoe-~auGo ABMKEHME, TO MocTapalfTeck
HaWTH TIPHYHHY, er0 BH3RABUIYIO. bed MoOHMMaHUg NIpWUMH, [BUra-
IOIHX KYpC B TV URU HHYIO CTOPOHY, KpallHe He peKOMEHIYETCA
coRepuIaTs mOOBle caenky. «Her nrma 6e3 oras».
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PEXKOMEHJIALIMU OITBITHBIX TPEUIIEPOB

He pabomaiime npomus mpenda.

Ecau xomume vmo-mo cdename — noMmaiime OKHa (umeeics
8oUdy — 00HO20 MCeRAHNR MAAROD),

Pabomatinme moneko & xOpoutesm nacmpoeiuu.
ITeped 3axmovenuen coeaxn — cemb pas nodymaiime,
Yueidme acdamo.

Lotumece ¢ cebe weaogexa (boavnozo, caabozo, nemephreaudgozo, |
JHA0HO20, Nyanieoze ¥ M. 1),

He ycadnuvaiime, aymme cunuya g8 pyxax, yes nypaany ¢ Hebe.
He xcaneime o He zapabamannon. Bcex Oenez He ombizpacius.

AHANIU3 PE3YJIbBTATORB TOPTOBJIM

AHaJN¥3 ¥ TMpOrHO3KUpOBaAHWE PBLIHKA, COCTABJIEHHE TOPrOBOro IUIaHa
H NIpAKTHYECKast TOProBNsT — HeobxoAuMble AeicTBUS MpU padore Ha
peiaxe FOREX. A Bor gpyrad ¢yuiecTBeHHAas 4acTh paboThl Tpedie-
pa, — aHANMU3 cOBCTBEHHBIX JEHCTRUIE Ha pBIHKE, — YacTO M3 BHU-
MaHust ynyckaercs. A 663 9TOro HeBO3MOXXHO YBENHYKUTE PEIVIBTaTHB-
HOCTh TOPTOBAM,

QPUHAHCORLIE PHIHKH K METOAbLl AHATN33a pPBRIHKA HACTONBKO
NPOTHBOPEYHBE M HEOXHOSHA4YHbI, 4To paboTa Ha QUHAHCOBOM DPBIH-
Ke npeacrasiser cofolt HelpephIBHOE HAYYHOE UcclefosaHHe. Bam
HeoDXOXmMO:

I. BECTH 3ANMUCH, HE TOJLKO pPErUCTPHPYICLIHE 3KOHOMWYeCKHe
NOKA3aTeNM M COOBITHS, HO U peaKUHIO PBIHKA Ha HUX;

2. BECTM PErdcCTpauuio TMOATBEPXKNCHWMSA U JIOXXKHOCTH BCeX CHIHA-
NOB TEXHUYECKOIO ¥ KOMIIBIOTEPHOIO AHAMU3A;

3, BECTH pPerviCTPALHIO HETIOHATHBIX NPHXeHUH 1leH HA pRIHKe,

4,  3)NHUCHBATH CBOH SMOLHM M HACTPOEHMA, KOTOPBIE CYLIXECTBEH-
HO BJWSUTH Ha NPUHSTHE PEINCHN.

Bes perverpaunii Bcex coOnITMIL HA PRIEKE W BALITMX DEaKIUi
HA HHMX Bbl HE CMOXETE TIPOAHAAUIHPOBATDE NIPUUHHB! YCITEX0B W He-
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vaay. Kpome TOro, 310 J2eT BO3MOXIMOCTB, BIOCAENCTBHH, Gonee
TOYHO NPOAHANH3MPOBATL CHTYALMO HA PuIHKE X AaTh 0OBACHeHHe
TeM COOLTHAM, KOTOpHE GhiAd HEefOHSITHLI paHee.

PesynbTaToM aHaKM3:a BaLUHKX 3aUMCel 3a AAMTENLHBIH NIpoMe-
KYTOK BpeMEHH MOJKeT CTATh OTKPhiTHE MOBRIX cUrHafmos. Jaxe, ecay
Bbl He HioBpeTeTe HOBBIX METOZOB, PerMCTpalLius COBBITHH MO3BOJIHT
BaM Gonee TOHKO YYBCTBOBATH PbIHOK.

HeoGXOMIMO NOCTOSHHO BO3BPALIATECA K 3THM 3an1caAM. TTosrop-
Hblll aHAIH3 Ma OCHOBE HOBOIO OfLITA NO3BOAET COBEPUIEHCTBOBATHCS
Gonee ObICTPRIMH TEMIaMH. BHUMATETbHBIN NOLXOA K K3YYEHHIO PHIHKA
0cofSeHHO BAXEH A1 HOBHYKa, KOTOPRIA TONBKO o¢BaubaeT pabory Ha
peiliKe, A ST MaCTEDA CTAHOBUTCSA caMo coBoll pasyMeromnMcest.

OB BEINMHEHME PAJIMYHLIX BUTOB
AHAJTTM3A

KomnnekcHaa pafora no ananusy CHTyaUWyd CTPOUTCH CASHYIOUIUM
00pa30M. AHUTHIHPYIOTCH JIMHHA TPEHAOSB B TPEX NepHOAaX — OCHOB-
Hoil, CpefHWA M KpPATKOCDOYHBIM TpeHAL.. TaKue JIMHMHM TpPEeHAOD
NPOBOMATCA He TONBKO YEPEe3 MAaKCHMAIbHREE H MUHHMAILHBIE UEHE
BCErO IPAQHKA, HO MWYTCS H «BHYPU» Ipaduxa Ing pasHeX €ro
YacTel OHU MonepeMERHO ABNAOTCA TO JHRUEH noANepXKM, T0 JiK-
HMEM COMpOTHBNeHHSI. Hlyycd 3HauiMble YPOBHHM, HA KOTOPBIX BCTpe-
HANOCh MHOFC MAKCUMANbHEIX, MEHIMATLHBLX LieH WIH LieH 3aKpHTIAS,
KpoMme BHABRNEHUA BaXHBIX NHHWIL, MCMONBLIYIOTCS TaKKe [ApYCHe
METOJB! TEeXHHYeCKOTO ananmia, OnpenensaeTcsl cuna KaXIok JTMHHY
W ypoeast. [TpH oTCYICTBHM KaHana CTPOATCA TEOpeTHYECKHE JMHHUM
NapaLnentHO CYWIECTRYOIMM, 3aTeM aHATHIHPYIOTCH OGBeMEl U pac-
CHYUTBLIBATCA YPOBHM OTKATOB MK OTCKOKOR 110 ypoBHAM 38%, 50%,
62%. Tenepr NIOMBITaEMCA HAMNTH (DHIYPH TIPONO/DKEHHS WM pa3BopoTa.
Ecnir Takie GUIypsr BUIHBI OTMETIMBO, TO NMPUTOTOBHMCHA K BOIMOXK-
HOMY PadBuTIIO cabBITHI B paccyrTaeM ek, JlomraeMes IpoaHank-
3HPOBATD 'pa@UK ¢ TOYKK 3PEHHA BONHOBOH TeopyH Bmmorra. [Ipo-
BEfIEM CKOPOCTHLIE JIMHIIM, BeepHEBle NHHMH, aydH 'anna. OnpeneruM
BO3MOKIlbie LIMKILI M Y4TEM MPABOE WAY sleBoe chmelwexue. IIpyn koM-
NENTEPHOM aHanR3e NpoaHanuIBpyeM HadUKd TONLKO TeX HHAWUKATO-
POB, KOTOPble Mbl OCBOHITH HOCTATOMRO X0poLllo, ofpaliag BHUMAHHE Ha:
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HMBEPrEHLWIO;

TPEHAL! HHAMKATOPOB,

KpUTHYECKHE 0BIACTH MEPEKYTUIEHLIOCTH 1 NePePONAHHOCTH;
nepeceuctme OLICTPHIX N MEUTEKHEIX THHKH;

nepecevueHre HyNnesoro yposHdL.

LA -

[Tpy byHuAMEHTUTEHOM aHANM3e HAILD NOCTAPATLCS BEUIBUTD MaB-
HOE HANDABMICHHYE PAIBUTHA SKOHOMHKH, YTOGEI ONPEAEN TS TEKYLLYIO
TEHNEHUHIO YKpeIeHHs niau ocnabnelust suniorsl. [Ina nawmx uesme
HaW0oMee BAOKHO ONPEAEANATE HEe CTOMLKO TCKYLee COCTOSIHME SKOHOMI-
KM OTACIbHOM CTPaHbl, CKONBKO COOTHOLLUCHHE MEXILy HaTpaBIeHHAMK
M CKOPOCTAMSM PA3BMTHA PAa3HLIX 3KoHOMUK. Hynkwo ananusiposats Be
TONBKO 3KOHOMHYECKOE COCTOAHME OTAEALHBIX CTPAH, 140 H OCYLIEeCTB-
JISITh MX CPABHHUTENbYLIA aHAMK3, Kype BAMIOTL! ~ OTHOLIEHME Meyy
JABYMSA BaAIOTAMY, NO3TOMY HanOonLILee BANAHKUE HE IHEr0 OKa3bIBaeT
KMEHHO PAa3HHUA MeXy YPOBHAMH PasBUTHS CTPAH.

HeobxoaonMo axanusuposark kpocc-kypesl EUR/JIPY, EUR/CHFE,
GBP/IPY ans Toro, 4Tobbl UMETE BO3MOXMOCTE ONIPEENNTs OTHOCH-
TENbHYI0 CKOPOCTh OCIabNEHHS W YKPEIUIeHHs BATIOT, 4 TAKKS He
YAYCTETh peaxuil cnyyali Hx pasHOHANPABNEHHOI0 ABMKEHN .

HyXHO anan#3npoBaTh COCTOAXHE QHHAHCOBLIX W TORAPHHX
pPLIHKOD, B TEPBYID OYepeRs PHIHOK [OCYAAPCTBEHHBIX 0GAMraLmni,
doHAOBMIX UHLEKCOB, Herl HA Hed)Th ¥ 30JI0TO, NOAMTHYECKWE coOBI-
THA, BRICKA3BIBAHYA ¥ MHALMATHBEL NepPBRIX NUL rocyaapcrsa. Ing
9TOr0 HEODXOMIMO aXTHBHO HCMOAB3OBATh CPENCTBA MACCOBOR HH-
QopMaliMK: TeleBUAEHHE, PAANO, TA3eTLl U XYPHATEL.

[Tpoaenats BCIO NEpedHCAeHHYI0 PadoTy N0 AHAAU3Y pRHKA
B TEYEHUE OLHOIC LA, HEAeNH WIH NKe MECALIE HEBO3MOXHO. A KTO
cKadan, yro Oyner nerko? Ho orpoMHYI0 €8 4acTe HE NPMXOHHICH
Jgenarek exexHenno. Hanpumep, aHany3 HeleNbHEIX TpadpHKOB A0CTA-
TOYHO MPOBOAMTH Pa3 B HEAEMO HAM pa3 B 2—3 Hemenu. He HyxKHO
U KAXIbl# JeHb 3aH0BO IPORONHUTE NHHUMH Ha rpadHKax, JMOCKONERY
HOBble 3HAYMMbIE NMHKK TIOABJNICA HE TAK YK YacTO, IKOHOMH-
YecxMe HOBOCTY BLIXOAST MOCTEHEHHO NeHb 3a gHeM. Kpome TOro,
yepe3 Tapy JIeT BE GyAeTe XOpOILI0 TIOMHWTL 3HAYMMBIE YPOBHHM,
OCHOBHBIE TPEHABl, COCTOAHHE KOMILIOTEPHSIX HHIMXATOPOB M 3Ha-
YeHHs! MIABHEIX 2KOHOMHYECKHX HoKasaTeneil, TO3TOMY AHLUIA3 HO-
BbIX AAHHBIX CTAHET OueHE GLICTpPBIM.
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METOI «ITOITJTABKA»

BOnBIIMHCTBO TpeitAepos HelONb3YIOT TEXHUYECKHH aHaNH3 W NEAaOT
JHUB OAHY CTABKY, B JABHCHMOCTH OT TOr0, YTO NMOKA3HIBAIOT HHAM-
Karophl. Kax Mul YNOMHHUIY B Nipeawayisux rrapax, Sonee nporpec-
CHBHAS TAKTHKA JAKMIOYAETCA 3 TOM, YTOOBI AenaTh ONHOBPEMEHHO AB6
Y BoNlee CTABKM HA OHHOH BafOTE B paslibie CTOpPOHB!, XeIXHDYA cebs
OT BO3MOXHbBIX pe3KHX koneGaHuil puiHka. Takum 06pa3om, Bbl KaK Obl
CO3RaeTe NOFTABOK, CTPAXYIOWHMH BaC Ha cay4ail HermpenoBMHEeHHOrO
XOfAa Pb{HKA, KOoraa OCHOBHOE <TLNASCPEACTBO» BAPYI HMOET KO AHY,
HarpeHUpoBARIIHCE, Bhl CMOXETE MPUMEHATH PAMUUHOC KOJNMUECTBO
NOIIABKOB C PA3NKYHLIM NOABEMHBIM BECOM.

IA9Th INOJOXEHW ITPUBHLIN

[Tonyyenre NpuUOBLIM HA PBIHKE MOXET HAYATbcA rOpasfo paHblle,
4YeM 3TO MOXKET MOKA3ATECA HA MepBHH BIrAfm.

Ilepsoe monoxeHHe — HAYMHABTCH €O CPEXHErO IIOJMOXEHHS
nowiapka, OnpenenuTs, B KaK0M CTAgMK BOJHBl OH HAXOOWTCH,
DOXANTECH BEPXHErO MITH HHOKHETO MONOXEHHA W OTKPOHTE eule OoHY
NO3ULIUIO B APYIYIO CTOPOHY. ECHM MONMMABOK B BEPXHEH NMO3MUHH,
3HAYUT, OTKPOHTE ee BHH3, ¥ HaoOopoT. [1pH AOCTIOREHU TIOTUIABKOM
NPOTHBONOAOXKHOIO TICNOMEHH 3aKPOiTe TY HOIMLMID, YTO OTKpEI-
M, ¥ NONYYUTE CBOKO NPKOBLIE.

IIpx BrOpOM MnonoXeHMue NOILTAEKA, KOTZA OH AOCTHT BepxHei
TOYKH BONHbI, OTKPOMTE NO3HUMIO BHH3, A0XAHTECh, KOrAa Imonna-
BOK OKaXeTCHA B HIDKHeM TIQJOXEHHN, 3aKpoiiTe NO3UHHIC H TIoNy-
ynute ApKiLs. [loBTOpUTEe OTKPHITHE MO3MLMM B ADYIVIO CTOPOHY
¢ HHXHET0 fT0JIOXeHM A, 3aKpOoiTe ee B BepXHEM [TOIOXEHHH M TaK-
Xe MONXYYUTe TIpHOBINEL. 3xech CYLLECTBYIOT PasINYHEIC BAPWAHTEL,
3apHCAIIME OT PHUTMA KoNeDaHMW pLIHKA M HPYTHX YYACTHHKOB
TOPrOBIIH,

B TpeTeeM NOJIOXKEGHHM MOFENAEK3, KOrJA OH 3afMeT HpXHEe
TTONOXKEHHE BOJHbI, OTKpOTE No3mumio Hasepx. [py mocTxeHuH
BEpXHETO NONXQXKEHKA 3aKPOATE ee 1 NOAYYHUTE MPUSHUTH.

YerpepToe MOJOXEHHE, KOTOA MOMIABOK HAXOMHTCS B TOYKe
«Ha ropkye. Torna oTKpeiBafiTe mo3uuuio BBepx. Hpu mocruwxenud
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MOTUIABKOM FIO3MUMH «C FOPKH», 3AKPOYITE ee M NOMY4MTe NpHOBUTE,
DM cnocofoM MOXHO NOAYYATb NPUObLIb, U30eran BEPXHUX ¥ HIDK-
HHX TOueK, rae nonmxenpe 6osiee ONACHOC M TPCOYET ONbITa,

B nATOM MONOXEIIUN NOTAABOK HAXOAUTCS B TouKe «C ropKum
1 HeobXoMHMO OTKphIBaTh NO3KuLUI0 BHIU3. llpu AocTxeHWH nomnas-
KOM TOYKM «Ha ropky» 3akpoiiTe ¢e ¥ noiy4uTe npHEGHILb.

Beerma MoxHo 3apab0TaTh HA PbIHKe, BADLUDYS 3TH IIOI0XE-
HMS B 33BHCHMMOCTH OT HACTPOEHHUA DLIHKA,

OT3hbIB «ITOILTABKA»

Heonnmo#i momiasox, coCTOSIUMA K3 ABYX MPOTHBOTOAOXHO OT-
KPBITHX No3uUMit No oAHOMY FOTY, MOXET CTOSTh OTKPHITEIM Gec-
KOHE4HOo Rosiro. MakcumanbHbi YOLTOK MO HEMY COCT@BUT PasHULYy
MEXAY KOTHPOBKAMY OTKPLITBIX MOIHLIMA, YMHEOWEHHYI0 Ha CTO-
HMOCT: OJHOrO NMHIICA TOH WIM MHON BAJIOTHL

Bo Bpems xoneOaHUSA DPBIKKA, IIPH JOCTHXEHHM BEICIUEA MJTH
HIDKHEHA TOYKH MOXHO 3aKphTh NPUOBUTLIYIO r1o3Mumio. doxaurecs
oTkata Ha 50% B 05paTHYIO cTOpOHY. STO MOXET IpOU30MTH B Te-
qyeHUe NECATH MUHYT, a MOXeT U 3a Henemo. Korga aTo npomsoizer,
W CcyMma npubnuiM, ¢ KoTOpOW Bel 3aKPBIAK I03UUKKO NOIUIRBKS,
craHer Gonpile YORITKOB 110 OCTaBlIecsT HO3KLIWK, 3aKphIBaiiTe oc-
T3BIIMECA NO3ULMH. Pasrmua Mexay YOhITKOM, KOTOPBIHA Bbl TIOHECHU
B 3TO MOMEHT TMDK 3IaKPLITHH IIOIIABKA, GYOEr NOKXOXHTENsHOM.
W 3To toxe sBama npuObsuie. CYTh B TOM, YTOOb! TOWMATE HYXHEBIN
MOMeHT. BTopoli cnoco6 oTnuvyaercs OT YIepBOIo TEM, 4TO LAA 3a-
KPBITHA TpeGyeT HeGOMBLIOrD KONMYECTBA BpemeHd. [IpH 3aKphITHY
npyUOBUIBHOA NO3WUMU HAAO AOXARTHECSH, KOz cyMMa 3aKpHiTOH
NpUBBUTH CPABHAETCH ¢ TEKYUIMM YOBITKOM. Toraa saKpbiBaifTe 0CTaB-
LIYIOCS TTO3HIIVIO.

Ecnx y Bac ecth mpu6bLIk, 3apaGoTaHHas paHee, TO MOXKHO
He BoAThCS 3aKPERIBaTh IIOMIABOK (TO eCTh 06e No3HIIKM) ONHOBpE-
MEHHO. 3TUM TpeThbuM criocoboMm anoymoTpebaath He Hapno. [Ipume-
HSAHTEe ero TONBKO B CNydae Kpaldefl HeOBXoMHMMOCTH, TaK Kak 310
MOXeET 0cAabuTh GANTEeSILHOCTD, YTO B KOEEYHOM ATOTe IpuBedeT
K YOBITKAM.
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TEXHWKHA YIIPABIEHWA CTPECCOM

I'my6okoe mbixanme

MeToarl CHEUWMAJIBHOTO ABIXAHHUA 3aBMMAIOT 0CO00C MECTD cpeau
TEXHHUK YTIDARICH s CTPECCOM. B KapaT? npueML! gbiXatisl TIPEnoaaloT
HapaBHe C TeXHMKo#H ynapa. OOyyeHH»Ie IpaBHABHbIM METOAAM Ibi~
XAHHA XEHMHHBL POXAKOT Fopasjgo Gomee yrauyrno K 0e3601e3HEHHO.
IlsixaTeIbHbE TEXHUKH MOIYT YIOMOYb W Tpeimepy.

Obitgate HeobxomuMmo HOCOM. BhiGepuTe ynoGHee MOIOXKEHHE
M 3akpcitte rra3a, [TormoxuTte ofHY PYKY Ha rpyib, 4 LDYIYIQ HA
xupoT. BHavane nonpofyiite apuaTh Kak o0bMHO, COCPSIOTaYNBA-
SICE Ha TOM, KaK TOAHMMAIOTCA M ONyCKaloTcst fPyNHas Xierka
N XHBOT. XOpOWIO ¥ COTRACOBAHA MX padora? Her il HAnNpSDKeHus
B Topne, rpymi M Xusote? BuITNoNHAA 370 ynpaXHeHue B MepBhIi
pas, choKycHpyTeCk Ha BAOXE, YTOOB! DYKA, AexXalllad HA XMBOTe,
CMOTNA MepBoil OLYYTHTD ¢ro, TIOCAE Yero MOAHUMYTCA BAalllM TpyA-~
Has KIeTKa u nreuu. B nepesiit paz 370 ynpaxHeHHe MOXeT [TOKa-
3aTLCS HECKONLKO HeecTeCTBEHHbIM, HO ¢ NMPAKTHKON OHO CTaHEer
Gostee npUBLNHBIM, HCrionssyiiTe 3TOT METOM AbIXAHUA B CHOXHEIX
paboykx CHTYAUMAX JNd CHITHA HAPSKEHHA, COCpeoTOYeH S, NIEPEl
NPHHATHCM BOXHBIX PELUCHHUE,

Yupaxnenae 2

Brinonuserca cuma wim crost, 8 yaoGHON s Bac mnoase.
BHayaie caenafite MEATEKNbIH BAOX Yepe3 HOC. BIbixast, 3alIONHUTE
BOZAYXOM HHXHHE oTAenH! serkux. Bailla suadparma 6yaer actas-
RATH XHBOT BAIMAYHUBATECA, YTOOE 0CBODONKMTE MECTO JUIA BO3OYXA,
¥ DYKa, Jlexailad Ha XHBoTe, Oyner noaHuMarses. Ilpoxosxaiire
BOBLIXaTh ¥ OCHYTHMTE, KAK DACLIMpPAETCH CPEMHAA HACTh JETKHX NO
MepPe TOro, Kak HHxHue pefpa K rpynHas XeTks CAerka pacnpas-
RAFOTCA criepend, 4robbl BMECTUTh B cefy Bosayx. Haxoneu, outy-
THTE pACLIMPERHE BEPXHMX OTHEJIOB JIETKHX, B TO BPeMA KaK [OM-
HHUMaeTcd Ballz TpYAHAsl KISTKA, IIOLHMUMEOTCA MMed H BB
YYBCTBYCTE, KaK ITIOMHAMACTCA BaLA PYKA, fexaulad Hoj KNUUIER.
Crerka sTARUTE KKBOT, YTOOB MOMOUB JerkuM. DTOT MENICHHBIN
CryGOKMI BAOX MOXHO BBINONHUTH 33 KECKONbKO CEKYHI KAK ORHO
[TABHO® HernpeppiBHOe BIbixaHKe. [foche 9TOro Ha HeCKoNsKo ce-
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KYHR 3afepXUTe OpIxakue. [1OCTErIEHI0 BOIZKIXAS, CICTKA BTSHHTE
KHMBOT ¥ MEUIEHHO MOAXUMANTE ero 10 MEPe ONYCTOUIENHA JITKHX.
BHAOXHYBE NOAHOCTBIO, pACCNAGLTe XUBOT M TPYRHYIO KiTeTKY. Pac-
cnabpTe NIeYn.

JIker ydeTa K YnmpakHeHHio 2

[Tpunep:
Dara KonuyecTBO BhiNDAKSHHLIX AbIXATeNbHbLIX YripamHe M
01-04-02 1234
02-04-02 12345
03-04-02 1 (BLIXOAHOW — BCIIOMHUS, Korga ner chnaTth)
04-04-02 123456
05-04-02 1 2 3 4 5 {caenan namerky, 4Tobbl He 3abbiThb)
06-04-02 12345678
07-04-02 12345678 9 (ganaio NOCTORHHD, 3HAYUTBNBHE Nerde)
1

23 4567 (ucnonb30Ban B HanpskeHHod paboueh
cuTyalumM — pelcTBUTENBHO NOMOTND coBparbea
W BBINONHUTL paboty)

08-04-02

OIIPEAEJIEHHUE NCTOYHUKA CTPECCA

PaccmoTpiM, KaK MOXHO 00HAPYXUTE U 0OBACHUTE peakiliy CBOEro
OpraHM3Ma Ha CTDECCOBBIE CHTYALIMH, TO E€CTh ONpefeduTh CBOM
nnuibté crpece. [IoHATD CBOIO COGCTBEHHYIC CTPECCOBYIO CHTYAIHIO
ypespey¥alfHO BAXHO. Bo-rtepBhbIX, TIPOABIIEHHE CTPECCA Y KAXKAOIo
YeNoBEKa RHOHMBHAYATEHO. BO-BTOPBIX, ¥ CTpPEcca Hé MOXeT OblTh
oflHOH MpHuMiibi, HUX BCerna MHOXecTso. B-TpeThuX, BBl CMOXeTe
HalTR Haubonee npueMneMmblil IIg ce0f BBLIXOA M3 co3OaBILEHcs
CUTYAUHM.

Haubonee paGoukM MeTOMOM CaMOAHANHK3A JUYHOTO CTPpecea
ABNferca ZHEBHHK C¢TpeccoB. MeTom 3TOT HeclnOXHbIH, OAHAKO OH
TpebyeT Baulero Tepriedus. B TeueHMe ReCKOMBKMUX Helenb exXelHes-
HO HeoGxonMMO ZenaTsh B OHEBHHMKE [POCTeiE TOMETKH: KOria
M TIp# Karux OOCTOSITeNberBax OBUIM OGHADYXKeHbI IIpH3HAKM CTpec-
ca. JIydute j3anuceBaTh CBOM HaGNIOOEHHUS YU OIUMYILIEHHA CDasy Xe,
aubo BedepoM riocne paGorwi, nUbo mepex cHOM, KOLRA Jerde
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BCTIOMHMTb MeNKHe MoapobHOCTH M RETAIKR — HA CAEAVIOLLUMIT AEHD,
B OBbIcHHOH CyeTe Bb! yxe 3abymere, 4TO M KOrga TOYHO IIpo-
M301IN0. AHAN3 3aNMcelt B JHEeBHMKE TOMOTaeT MpocTo M 6uicTpo
OIIpenenATs, KaKHe cOOhTUA MAW XKHIHeHHLIE CHTYAUUU CTIocob-
CTBYIOT BOSHHKHOBEHMIO cTpecca. MIMEHHO perynsipHC IOBTOPHIO-
ULMecs CUTYAUWM, OnHcaHHble B fHERHIKE, MOTYT GHITh NIPUIHEON
BOIHMUKHOBEHHA crpecca. [T0€3HO 3amMChIBATE CBOM OLIYIIEHHS]
¢pasy NpH HACTYIUIEHKWH OCTPOT0 CTPecca, YToOb! rOTOM B CMOKOH-
HOM M YDABHOBEIUIEHHOM COCTOAXRUW NpoaHANH3HPOBaTEL HX. B no-
cJIeIHel rpade cTtapaliTech, KaK MOXHO OoJiee TOWHO OMIMCATHL Ballle
IMOUHOHANLHOE COCTORHME, WUCHOAb3YS BCKO TaMMY S3BIKOBBIX
cpencTB. BhipaXKeHHe ToTo, YTO UMeHHO Bb] YYBCTBOBAIM, ITOMOXET
ONpeneiaTh BCH TaMMy SMOLLMOHATLHBIX COCTOSHUM U 3aTeM 6e3o-
WIMOOYH O [TOHRMMATh HX B TEKyuWwem BpemeHM. Torda BEI Gynxere
NaJMTE CO CBOMMH 3MOUMAMM, [DOXHBAS WX W KCIIOJNLIYS Ha
MONE3Y JAeny, Ho He TMOIROAAA UM YNPaBJISITH BAMMY.

JHCT IHeBHNKA CTpecCOB

Aara, spama| Curyaumws NosefeHna: OwytueHmns,
AedCTBHA, MbIChM, YyBCTBA 3IMoLMH
KAK TOCTHYb BAJIAHCA

M=uf yXe TOBOpUAK, YTO HA BAlM NEeWCTBUS HA DHIHKE He NOMNCHE
BJIUATE HOCTOPOHHHME SMOLMU M HEOCO3HAHHBIE YYBCTBE. JTOTO THXKe-
no OOBHMTHCH, ec/IM XHMIHeHHAS 3HepTHA «BHITATHBaeTcs» B KaKylo
60 HeYMORNETBODHTENABHYI0, HIIM HAOBOPOT, CAHILIKOM <BBINAUCH-
HyIO» oftacts saurredt xui3Hu. Kak onpenearTt Takue «Henpopaboran-
Hbie» obnactu?

B 3TOM MOKET IOMOTb OfHA W3 TEXHMK KOyuHHra 3 ¢ekrus-
HOCTY, KOTOPAA HA3BIBAETCHA «KONeco OanaHcay.

A myMalp, UTO MHOTHM 3HAKOM2 CHTYALHS AUCTapMOHHH
B XXHM3HH.
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. BALNA Kapkepa, DH3Hec U (UHaHCH — B NOPSAKE, YIOBAETHO-
psiioT Bac, HO 34 370 BpeMs OTHOLUEHWUA B CeMbE OKA3AWIMCEH
B 3aMYyLIEHHOM COCTOSIHUM U OHYK JaJekd OT TeX, KOTOPbie Bbl
XOTUTE MMeEThb HA CAMOM Jene;

° B! TAK 3aHSTHI, 4TQ Y BAC {IOCTOAHHO HE XBATAET BPEMEHH
3ARATLCA CBOMM 3A0poBheM U Qi3nyeckod copmon;

. y BaC €CTb AOM, MallWHa, ¥ Bkl T03BONAeTe cebe MHoro
PA3HLIX YOOBOALLTBHE, HO OT 31010 HeT 0c0b0it pangocTy W He
XBaTACT KAKOM-TO ¢HIIOMUBKH», HACTOMWIET0 OLYLIEHHA MHTE~
pPeCHOW, HACKHILICIHOH XU3HH,

° 38 CyeTOif M HEXBATKOH BpeMeh OKA3Anachk YIIYILEeHA TakKas
cipepa kax «Okpyxenuer, «pyses»

. Bbl XCPOWO TOTPYHHAKCE B CBOEH XHM3HM, M HACTAIA 1opa
3AHATBCA AYXOBHOH cepoit,

PeaabHOE MOMOXEHUE AEN CTAHOBHTCS MPO3PAYHBIM, €CIH BB
Hapucyere cBoe «Koeco Danatca» K ACHO YBUIKTE, B KAKMX cdepax
XUIHM HACTAIO BpEeMs HABECTH IOPSUOK.

«KOJIECO BAJTAHCA»

B sTOoM KoNece BOceMb CEKTODOE, O3HAUAIOUINX BoceMb cep B na-
weil XM3HU. BBl MOXeTe Wa3BaTh WX IO CBOEMY YCMOTPEHMIO,
B 3aBHICMMOCTH OT TOIO, U3 Kaknx obracred coCTOMT Balla XU3HE,
B Haurem npumepe 210 «CeMest», «3opoBbe», «Kapbepar», «DUHaH-
cbi», «JyxoBHOCTb, «Ipyabsy, «OTiRX» U «JIMYHOCTHHY pocT».
MoXHO BKJIIOYHTE B KoJeco TakMe cdepsr, Kak «XobO6wu», Jljo-
GOBb» U T. IT.

Tt Toro, 4ToBsl KoJleco exaso, OHO JOJKHO ObITh KpYIJIbiM,
4 He TPeyroibHAIM WX KBAAPaTHSIM. TONBKO TORMA Bee Cepsl HHM3HN
OynyT cOanaHcHpoBaHsl

JIoBOJILHO YACTO BCTPEYAIOTCH KoMleca, Ha KOTOPBIX JlajieKo He
yeels:
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SAOPQBbE —
PNIMHESKAS DOPMA
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APYBAEN RUHARCHI
OTAb KAPLEPA,
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[locMOTPHUTE BHUMATENBHO HA Ballle KOjideco U BhiOepeTe 2—3
cepbl, KOTOPhIE DOMOIYT &MY 32 CYET CBOETO HOTNOMHUTENbHOrD
PAa3BUTHS CTATh AEHCTBUTENLHO KPYENbIM, JTO Heobs3aTenbHo byayT
caMpie «oreTaolnue» obnactu. CymectsyloT Takue XU3HEHIIble Cer-
MEHThI, pa3BiTHe KOTOPBIX SBHbIM 06pazoM <«BRITATUBAET» 32 coloit
v G6osee nanyiieHHble CoctaBbTe s cefa NNRH PA3IBNTMS BBIGPaHHLIX
obnacreil ¥ BLINOAHANTE HaMeyeHHoe TOALKO TOLOA, KOrUIa 3a05ThHe
BaMH cdepbl MEpECTaHYT OTTATHBATL Ha cefa PHEPruio, nam Oyrer
C11oco6CTROBATE CTABUNBHEIN yerex W Ha (DHHAHCOBOM PhIMXKE.

PEJIAKCAITUOHHBIE YIIPAZKHEHWA

Bainomugts yOpakHeHns pelnakCalHOHHON THMHACTHKY KEeNarensio B
OTACKBHOM NOMELWEHUA 0e3 NoCTOpOHHUX a3, Heasio ynpaxresmi
ARISETCA NOMHOe pacenadnenye ML, IToMHAS MBLIUETHASL penakcauus
OKA3BIBACT TOMIOXMTIBHOS BIMSIHUE 1A [ICHXUKY W TIOBBIILIAET JVIlEB-
Boe paBHopecHe. [ICHXHYECKas caMOpeNaKCaLia MOXKET BbI3BAThL COCTO-
SIHME <HAEHHOR MyCTOTh». OTO 03HAYaeT MUHYTHOE HApYIIEHWE MCU-
XMYECKHX H MBICAIMTENEHBIX cBA3eH ¢ OKPYXKAIIMM MUPOM, KOTOpoe
BAET HeOOXOMMMbliA OTELX MO3LY. 3lech HAZO0 POABNATE OCTOPOXKHOCTS
K He MepeycepacTBOBaTh ¢ OTKIUEHHEM OT BHELUHEro MMpa.

s Havana ympaxseHHd HeoOXOAKMMO NPUHATE HCXOOHOe 110~
JIOXKEHKMe. JeXa HA cnyHe, HOTK pa3pejeHb! B CTOPOHMBI, CTYNHM
PA3BEPHYTH HOCKAaMHU HApYXY, PYKH CBOBOMHO NeXAaT BAONAB TeNa
namoHsMu BBepx Tonona cierka 3anpoKHHyra Hazan. Bee Teso pac-
cnaBbneno, rnaza 3akpriThl, IbIXaHHe 4epe3 Hoc. ITpuseneM npLMepsl
HEKOTODLIX PENAKCAMOHHEIX YIIpaKHeHMH:

1. JlexuTe CHOKOMHC HPHMMEPHO 2 MHHYTEI, [a3a 3aKPHTHL
ITonerrafiTech MPEACTABHTE NOMeLEHME, B KOTOPOM HAXOTUTECH.
Cuayana nonpobyiite MEICICHHO 0OOHTH BCIO KOMHATY (BIO/Ib
CTEH), 4 3aTeM MNpOMEeNaNTe NMyTh NO BCEMY NEpHMETPY Tena —
OT TONOBBI A0 MSTOK ¥ 00pAaTHO.

2. BuiuMaTesHO cleuTe 3a CBOUM IBIXAKMEM, TACCHBHO COZHa-
Bad, YTC ALILIMTE yepe3 Hoc, MBICEHHO OTMeThTE, UTO BALI-
XacMbIH BO3IYX HECKOJIRKO XOJOXHEe BhursixaeMoro. Cocpeno-
TOYRTECH HA CBOeM JBIXAHILH B Teuersnl 1—2 Munyr. ITlocrapaiimecs
He JYMATh HHU O 4eM APYTOM.
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3. CrenaiiTe HernybOxHi BIOX M HA MTHOBECHHUC 3AREPKUTE Abl-
xaHue, OgHOBpeMEHHO PE3KO HanpsSruTe BCe MBLIMIUBI Ha He-
CKORLKO CEKYHM, CTapadACh MOYYBCTEORaTh HANpSKeHNe BO BCEM
tene. [ipy poimoxe paccrabGpreck. [TobTopuTe 3 pasd. 3arem
TIONEXUTE COKOMNHO HEeCKONBKO MUHYT, paCCAabMBLINCE M CO-
CPEACTOMMAIINCEK HA OLUYLIEHMH TDRECTH cBoero Tena. Hacnax-
nafitech DTHM TPHATHBIM OLUYWEHHEM. Teneps BHIORHAATE
YIPIKHEHHA JUIS OTOENbHBIX HacTedt Tefla — C lonepeMeHHbIM
HampkeHUeM H pacotabnenueM.

4. Vrpakieske Qns Muury Hor. Hamnpsirdte cpasy Boe MbILILSS
HOT — OT naTok no Benep. B rteveHuMe HECKONBKHX CEXYHI
(biKCHpYHTe HAMPAXKEHHOE COCTOSIHME, CTAPAsCh NPOYYBCTBO-
BATh MAMpAXEHHe, a 3aTeM paccnabnre Muiunubl. [loBTepiTe
3 pasa. 3aTeM NMONEXKHTE CNOKOHHO B TeHeHHE HECKONBKUX MH-
HYT, MOAHOCTBIC pacC/aOHBILINCE M OLUYIIAA THXECTh CBOHX
paccnabiie HHLIX Hol. Bee 3ByKM OKpyskarolUeH cpedb! perucTpy-
Py#Te B CO3HAHHY, HO He BochOpHuuMalite. To xe caMoe oT-
HOCHTCH M K MBICHAM, OIHMaKO 1e nbiTaitTeck HX nobopoTs, UX
HYAHO TOJILKO PerMCTRHPOBAaTh.

ToTOM MOBTOPUTE TAKHE YIPAXHEHHS ¢ APYTUMH MbIRILAM
Tena: ArofHuHbie MBILIIE, OPIOIIHOH TIpecc, MbILILM IPYXHON KIeT-
K31, MBILUIBL PYK, MelLUtpl Auua (ryBsl, nob). B sakiousHue MbC-
JIEHHO «1ipofieruTech» MO BCEM MBIUIIAM TeNla — HE OCTANOCh JIY The-
HuOyIe XoTe Manehero Hanpaxerus. Ecan ga, 1o noctapaittech
CHATH €ro, NOCKOMLKY paccnaliieHie IomKHo OBITE TOAHBIM.

3aBeplias penakCalliGHHHIE YIIpAXHeH N, caenafite riy6oku
BAOX, 3aHeKNTE OTBXAHHE H HA MTHOBEHHUE CHUTBHO HAMPATHTE MBILUIEL
BCero TeNa: Opy Beimoxe paccrnaGeTe Mpinet. [locne 3Toro Aonro
JIEXHTe Ha CMIMHE — CITOKOHHO, pacCnabyBUIMCL, AMXaHKe POBHOE,
6e3 3amepxek. Brl BHOBbL ofpenu Bepy B CBOM cHAHl, CTocoGHSH
YIPE OMORETH CTPECCOBYIO CHTYALUIC — BO3KHKAET OLLYyllleHHe BHYTPEH-
Hero cnoxofictBis. [locne BRINOAHEHNA 3THX YIPAXHEHH Bul NO/-
XHb! BOMYBCTBOBATE Ce0ff OTAOXHYBLUNM, MOJNHBIM CHA M SHEpTHH.

Tenepe OTKpoliTe mMa3a, 3aTeM 3RKMYPLTE HECKONBKO D3,
CHOBA OTKPOHTE K CRALKO NOTAHUTECH MOCHE NPHATHOrO NPOGYXe-
BuA. OueHs MEJIEHHO, fUIABHO, 663 DHBKOB CRALTE. 3aTEM TAK Xe
MeMJIEHHO, De3 peskux msitkelsni, BCTAHETE, CTAPAAChL KAK MOXHO
OOABILE COXPAHNTD NPHATHOE OLLYIIEHHS BHYTPERHETO paccnabneHus.
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Co ppeMeHEM 5TH yRpaxXHEHHA OYIyT BHMONHATLCA OslcTpee, uem
B Hauane. [lozaHee MoxHO 6GyaeT paccnabiaTL Teao B 066 MO-
MEHT, — TOrAA, KOrZa NoHAXOOHTCA.

BAIIIA CAMOOUEHKA

BHyTrpeHHee COCTOMHHE 4eJIOBEKA B OFPOMHOM CTENEHY 3aBHUCHT OT
MHEHHS! OKPYXaIourux ero JrodeH. MOXHO yIBepXKIaTh, 4To 40 Tex
rop, noka Mbl CaMU He HAYYMMCi LEHUTHL cebf, HALA XHU3Hb M
TICHXOJIOTHYCCKOE COCTOAHME OIPEASHSIIOTCS APYTHMH,

Ui 4erc saM HeOOXOZWMO 3HATH MHEHME OKPYXKAIOUWMX BAC
niofeit? Hackombko 4eCcTHO BbI OLIEHHBAETE cebsl, CROM CIOCOGHOCTH,
CBOE yM, HEHCTBHA, KOrHa CTANIKHBACTEChH CO CHOXKHOM XH3HEIIHOH
cutyawnei? Kax npaswro, saliia CaMooLgHKa TMG0 049SHB 3aHWKSHA,
nube oueHb 3aBbiuicHa. 3aueM BaM oueHUBaTh ¢ebn? YecTHo orpeTUR
Ha 3TH BOMPOCH!, Bl OGHAPY)XUTE CBOU OrPaHWYMUBAICILKME YOEKICHUA.

Pelko MOXHO BCTPETUThL “eOS€Ka, KOTOPHM OOBEKTMBHO
OlleHkBaeT cODCTBEHHBIE CHUTBL. UTobsl HOCTHYSL BTOTO, HEOOXORUMO
fipoAenaTh OrPOMHYIO BHYTpeHHIoIc pa6oty. Ilocse 3T0ro U3 Aekcu-
KOHa YedoBeKa Booblle HeMelaeT OLUEHKA cBoel gearentdocTd, OH
TIPOCTO AENAET W BCe Y HEro Iroaydaercsi. Ho, wrobel ZOCTHYE 3TOro
COCTOSHHS, HeODXONUMO YETKO ONpPEAS/IHTE CBOU CTPAXHU W OrpaHH-
UUBAIOUIHEe YOSXKOeHKHA,

B enyuae zapplileHHOM caMOOLEHKM, [IOC/E YECTHOIO aHaIH24a
cBOMX y6exAeHUA tay6oxo BHYTpH Oyner OOHAPYXEHO OYeHb Hefle-
cTHoe MHeHue o cefie, M »T0 cosepureHHo ecrecTeeHHo. YTo HaM
OGbIMHC TOROPHMIM O HAMMX CIocOOHOCTAX B JETCTBE, KOLAA Mpl
TONBKO YUUIHCE XUTs B sToM Mupe?! BemoMmuaere? Bapocneie Ha-
CRAXNRIOTCA CBOMMY 3HAHMAMM. Hx pa3apaxaer, yro pefeHOK He
MOXET C NePBOr0 pPa’a yCBOUTHL YpoOK.

Korza HaM 4To-TO He HpaBHTCA B APYTHX, 3T0 TAK HIM HHAYE
rpUCYTCTBYeT B Hac. BHelirHee orpaxaer BHytpeHHee. [1onobHoe mpu-
TArKBAET MOAOOGHOE. 3TO TO, C YEM Bhl CAMM BCTREHANKUCE B JETCTRE.
To, ¥ro XHMBET B Hac A0 CHX Mop. IT0 MoacosHatelbHas yoexuaeH-
HOCTs B COOCTReHHON HEMOAHOUEHHOCTH, T8 OUEHKH, KOTODLIE Bhi,
Bymyuy eltle peGeHKOM, MOAYYATH OT DOJHTENEH, B LIKONE.
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Bripacras, Bp! MpoNoOaXaeTe HECTH B cebe 3TH OLERKM o
npasiia-orpaH qyTeNy. OHM CTATH YacThIO Bac. Yyxue npasivla cTa-
HOBATCSI BALUMMH COGCTBeHHLIMH. Bhlpacras, BBl MOXCO3HATENLHO
[POACIIKAETE TIPCroBapHBATE BHYUWIEHHRIE BaM yDEXAeHUS U, TaKHM
obpa3oM, npuBnexaeTe X cebe COOTBETCTBYIOLINE CUTYALIHN,

Koraa-to ati yGexaeHHs Oplid 10Ne3Hbl, 4T00bI BEINATH OPU
HEeXBATKE AHUHOTO OTTBITa, KaK namMiepe nmoMoraet pebeHKy uyBCerao-
BaTh CeOR KOMPOPTHO B «CHOXHON» cutyauui. Ho Henp3st BCIO KM3HA
MPOXCATD ¢ NAMMEPcOM. T0 Ke XKAcaeTed W HAIMX OrpaHMYHBAIOUIHX
yGexaeHMit, 0nRnako, GONBIIMHCTBG H3 HAC, MMEHHO TaK W MLITAIOTCS
focTynaTh.

Bam He HpagHTcA 1O, 410 DPefcHOK MNOKA3kpaeT BaM Balle
MU0, OOHAKO H B MIPE B3POCABIX BLI BUANTE NOHATBERIKIACHYS
MOACO3HATENRHO HEIATHBHON OUEHKH ¢ebs M CBOMX AOCTOMHCTE B
HaxXOAWTECh B FUAEHY CBOMX MbIchAcHk, Brl HACTopoXe % 8 HEHTpaILHbBIX
CNOBaX OXPYXAOUHX YACTe BMAKWTE MeraTHBHYIo oueHKY. Jaxe koraa
BAC XBAJAT, Bb! HE Bepdle TOMY, YTO BaM TOBOPAT HJW BEpHTe
C IonAeH cOMHEHHS Bbl CMOTPHTE HA MHP CKBOSb HETATMBHYK CaMe-
OLEHKY.

Kakoso Bame Hacrosuuee AHMUo, ecan ybparh oTH CTpPaxd H
OrPaHUYMBAOLME YOCIKICHIA?

[IpaMepsr OrpaHHMBAOWNY Y6excaenuit

A nnoxoi/mnoxan, S omepamumensryil/omepamumenvraa.

S caabui/cnaban,

Mue nurozda ne natimu wenoeeia, Komopuiil 6bt MHE NOHPAGUACA.
A npexpacro 3naw cebr. Mue ¢ 3muv HUK02da He CHpasUMbCA.
Y mers nem neobxodumbix rcaueema, umobst npeycnems 8 MCusHu,

Menn yxe npedasanu, credosamensio, npedadym eie pas. Hado
Owvembd ¢cezda nacmaopoirce.

A donsxcen/Oonxcnag Gums onwe caxux yenogHocmell,
Bee doaxcivt arobums MeHA.

A Oonacen/doninna Hpasumues ecemM, ¢ KeM OTUaioch.
H Gononen/Goaxcna Guimb npogeccucnarom.
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Hammuste pauns O.Y.:

CoctabbTe Tabnuuy Baiminx O.Y. 3aTem Ha KaXzoe Baille orpa-

KUYy BaIlee YOSKIECHHE COCTABRTE HOBYIO MBICJIb, UCITOMAL3VS B Ka-
YyeCTBE NPHMEDOB NPHBEIEHHOE HUXE:

0.V,

HM.

QY.

HM.

0.Y.

H.M.

0Y.

HM.

O.Y.

HM.

QY.

H.M.

Q..
H.M.

51 nnoxodt/rutoxas. I oTBpATUTENBHBIN /OTRpaTHTENbHA. 1 HeHa-
BILKY CelA.

Sl onycxaio BCe, YTO roBopsAT 000 MHE U MOMX AOCTOWHCTBAX.
S cosmani/coznana no obpasy 1 nopebuo boxeemy. A OTKphI-
BAlo B cefe KpacoTy, WUCAPOCT: K YeCTHOCTS.

51 cna6niit/cnabas.

S onyckalo cBou CTpaxu. KuTh — 3HAUUT TEOpUTE. J yuych
RelCTBHYO.

MHe HMKOTOA He HaWTH YeoBeKA, KOTOphIi 6GEI MHe NMOHpa-
BANCS.

Hameusns cebg, g MpURIEKAI B CBOIO XU3HL JIOAEH, KOTOpbhIE
MHe HpaBsTCS.

A1 npekpacHo 3xato cebg, MHe ¢ 3TMM HMKOIJA HE CNpPaBUThCA.
Bee pewaer Moe HaMepeHue, Ecitii MHe 3TOro He Hallo, A HH-

yero He Jenal. Ecnu MHe 310 Hago, A HAYUHA0 KefcTBOBATE
paMoO celyac.

¥ MeHA HeT HEOOXOAUMBIX KAUCCTB, HTOOR! IIPEYCIIETD B JKH3HH.

KayectBa — meno HaxupHoe. OHHM Pa3BUBAIOTCA CO BpeMeHeM.
A nosepao BpeMeHU H cele,

MeHs yxe [pelasai, CleToBaTebHO, NpeaanyT ellle pa3. Hano
ObiTh BCETAA HACTOPOXE,

Bce 3TH yPOXM NPMBEKAET KO MHe MOe HelIOBepHe K JICASM.
A yyych DOBEpPHIO W HOCTENEHHO CHUMAK CBOK KOHTPOIb.

$1 BEILIIE BCAKMX YCJIOBHOCTEH.

Yro 3aCTABMALT MEHS HaueBare 3TV MacKy M CTaBUTh cebs
Bhitile ZpyruX mofgeit? S CrycKalo YHMAXeHHMe U HeClpaBeiTn-
BOCTh, KOTCDhIE NpeTepliel/uperepriena B ferctse. A enaxo war
HABCTpEYY MOAAM. 51 yd4ycs yBaXATH M JN00MTE MX H, TeM
caMplM, YBAXKaTh M JMIOOHTE ced.
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TOCTUXEHUE OCOBBIX COCTOSHUI
CO3IHAHU A

OctaHoBuTeck M TIpUCSAAETe HAa MURYTKY. He NbITAHTECE YITDABIATE
CBOUMM MBICASIME MM KaK-MUub0 KOHTPOIMPOBATS CBOM MHTeANEXT,
[TpocTo MOMBITANTECh OLIYTHTh, YTO NPOMCXOAUT BOKpYF Bac. Kakue
3BVKM, 3allaxy, lBeTa BOKpYr. TeIeph oTBeTbTe Ha BOMPOC: YTo
MIPOMCXOMUIO € BALLMM KHHTeMIEKTOM B 3Ty MMHYTY? Kak MHoro
Mplcneit Kpyrwioch B Baueit ronose? Otkyna oHu nossuanck? O yeu
BoI aymanu? KakK YyacTo Bb! MEHAAH OGLEKT CBOMX MbicjieH#? Beify au
Bbl MOJTHOCTBIO B KYPCE O BCEX MBICHAX, KOTOphie MOABJSINCE B Ba-
miel rOJioBe, WIH YTO-TO HEYIOBMMOE BCE e BHTaN0 B CAyOuHe
coznaHun? Moxere aM BLl NpeNCTaBHTh, YTO Ol ObUIO, ec/md Okt
B TeYCHHe BCEro AMIUL 3TOH MMHYTH Ball MHTEMIEKT HaxoAuics
B COBEPIUEHHO CIIOKOMHOM CO3epuUATeNbHOM COCTOAHUM?

Moar yeoBeKa IMOCTOSHHO HCNYCKACT ANEKTPHYECKHE HMNYNh-
Chl, HA3LIBAEMbIC BOTHAMH MO3TOBOM aKTHBHOCTH. DTH BOJIHBI MMEIOT
IBa NOKAITEAST, AMIIJINTYIA M 4aCTOTa, AMIVIMTYAZ — BTO BENXYHHA
SJEKTPHUYECKOTO UMITYAIRCA, KOTOPAS H3MepsieTCs B MUKPOBOJILTAX.
YacroTa — 370 CKOPOCTh H3MEHEHU A BOIHE! (CKOABKO pad 2/eKTpH-
YEeCKHH MMIYTHC ROCTHIAET MAKCHMAIBHOTO 3Ha4YeHHA 3a CEKYHIY),
H3MepaeMas B LIMKAaxX B ceKyHay (repuax). ITo wactore BOMHRI MO3-
TOBOi aKTHBHOCTH PA3HE/AIOTCS HA MeThipe KaTerophy: ansda, Gera,
TeTa # genbta. KoMOMHALMA 3TUX BOJH ¥ ONpedSIIET TO COCTOSHKE,
B XOTOPOM HAaXOOUTCA Ball HHTENIEKT.

Bedroe cocrosHMe, 8 KoropoM BBl HAXORWTECh, COCTOMT H3
LeNol cUMOOHMH BOMH, KAKNAT M3 KOTOPBIX 0KA3BIBAeT CBOE Xapak-
TepHoe BIHAHUC.

bera-soaH: OT HOpMAJNBHONO MBIILIEHHUA 0 NMAHHKH

B BauweM CO3HAHHHN ONHA MBICHL CMEHAET APYIVIO, H Bhl HE
MOXETe OCTAHOBUTH HX HENMpephlBHOE ABHKEHUe. Ho, Korma Bel KoH-
LEeHTPUPYETe BHUMAHHE HAa KAKOH-TO OBHOHU MBICIH, BaM KaXeTcd,
YTO CKOPOCTh TEYEHHE MbiGIEH yMEeHbIWIach, Balie cepiire yyalfeHHo
OBeTCA, KpoBb MYNLCHPYET B BUCKAX, AbIXaHUe HepoBHOE, H KaXerT-
CA, YTO BBl HE MOXETE HOPMANLHO OCMBICAWTS: cHTyanuio. Koraa
Kaxercd, 4T0 BAL HHTEJUIEKT Ooibliie HE MOAYUHACTCA BaM, 3HAYHT,
YTO YacToTa HeTa-BOIH NMOBLICHIACE.
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Bera-posilipe OGBIMHO NPOM3BOAATCA MO3TOM TOMAA, KOTAA BLL
HAXOJIMTECh B HOPMANBHOM COCTOAHNH G0OIPCTLOBAHMY, HO GONL-
1Woe KOAHYeCTBO OETa-BONH MOXET IPHBECTH K BO3IIMKHOBEHUIO
IMOLIMOHANTBHOTO AuckoMdopra. beta-BOJHE! aCCOLUUPYIOTES ¢ NO-
FHYecKMM MDIIUJIEHHEM, pelUeHHeM Npobres W KOHUeHTpauueit
BHHMQHHA. 3TH BOJIHBL [103BOASIOT HAM AKTHBHO ASHCTBOBATh, HO
MBI IONXHbl 3HATH, KAK MMM YITPEBAATE. A, 3HAM 3TO, Mhl CMOXEM
UCNonbL30BaTh HX Gonee 2hPeKTHEHO M YMEHDLIIATE CBOIO 3aBHCH-
MOCTh OT HUX.

Hx cuna pospacraeT no mMepe BO3pacTaHNA TPEBOIH ¥ CHEXA-
€TCA MPH MBIIUEYHOM aKTHBHOGTH, BeTa~BOAHBI ACCOLUHEPYIOYCS ¢ yC-
KOPEHHBEIM ODMEHOM BEILECTB W ITOBBIUEHHBIM KPOBIHLIM AABNACHUEM.
OHH OBGHYHO COITYTCTBYIOT KOMTUIEKCHOMY MBILUIEHHIO U TIPHHATHIO
peLueHyik.

Ansda-BOJHEL «YTOHYTH B MEYTAX»

Korna Ha cuene mosgenaiores anbda-BOMAHB, rAa3a OOHMHO
3aKpbiThl, 4 B CO3HAHUH TUAIYT SpKMe OOpashl, aKTUBHO pabotaer
BooOpaxkexye, Baille BHUMAHKE MOXET ITSPEKNIOYATCH C ORHOM MeuTh
Ha Apyryio, ¢ oAHoro odpasa Ha ApYyro, NpuveM, MEuTHl K 00pa3s!
MOTYT MPOM3ROMLHO HIMEHSITCA Oe3 PCAKON BHOUMOR rpyu-yHbL Takoi
noner BoOGpaKkeHUA, XAK IIPABHJIO, HE HeceT HMKAKOo cMBLICAOBOMH
Harpysku. Korga YHTEIUIEKTOM YeN0ReKd BAISIOT anhcga-BoMdbl, OH
3abbiBaeT 00 OKpyXaollieM MUpe M IOJIHOCTBIO TIOPYXKAeTCHA B MHD
¢anTasuit n rpes,

Ansda-BoNHE reHEepHDPYIOTCS WHTENREKTOM, KOraa 4ejloBekK
MeuTaeT, PAHTAINPYLT, KOrja AKTHBH3HMIPYETCHA BH3YAIM3ALIKA, OTH
BONHbI TAKOKE ACCOLUUHPYIOTCH ¢ paccnabNeHHBIM COCTORHYEM, C BOC-
TPUATHAEM.

HauBonee pacnpocTpaHeHHOUW npoGeniol, CoA3aHHON ¢ anbda-
BOMHAME, ABASACTCH TO, YTO HMX 4YaCcTO Ke XParaeT Ang B3 C
APYTUMY BOAHAMMW MO3roBOI aKTHBHOCTH. Be3 ankda-RoMH HeBOIMOX-
HO 32MOMHHUTE CBOM CHBI MOCJE NpobyXAeHUS, AaXe eclili BBl M
NOMHHTE, YTO OHK ORUTH SKPKMMH W KpacouHbIMH. Bes anbda-sofH
Bb{ He CMOXeTe BCIIOMHMTE T¢ MBLICAH, KOTOPLIC NPUXORHIH BaM B
FONOBY B COCTOAHKU MESUTALMH, OaXe €CM BH ¥ NMOMHHTE, ¢TO BaM
TIPUXOUNO B TONOBY MHOrO TORKORBIX Ugeit. Kora weyeaaor ansda-
BOMIHEL, TEPAETCA CBA3% C TIONCO3HAHUEM.
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Tera-sosubl: IpuseT, 03apenne!

Bel ouryusaete, w1o rAe-T0 B MybHHE BaWero CO3HaHIA nyNb-
CHPYeT HeKad MbICnb. Bni 49yBCTByeTe, YTO yTO-TO HE TAK, HO HE
MOXETE TONKOM TOHSTE, YTO UMEHHO. 3TO owylleHHe Kak §bl Nofi-
CKA3BIBACT BaM, 4T KaKasi-To MHOOpMALHAsT CTPEMUTCS] BLIPBATLCS HA
YPOBEHL CO3HAHMA, HO HE MOXET NOAHSITbcA M3 INIYOMH Baiel
TIcUXMKH. HHOTEA 3TO 4yBCTBO CTAHOBUTCA TAKMM OCTPLIM H peajil-
HbIM, YTO Bbi MOXETE GIYTUTH (P exT MYXOBHOro 03apeHHH, Ko-
TOPBLA XAPAKTEPUIMPYETCA TBOPUECKHM TIOTREMOM H OCO3HAHHEM HOBBIX
repcneKTB. ECAK BBl HCMBITHIBAETE 3T OLUYNIEHWA — 3HAYMT BaM
TILITAIOTCSA UTO-TO CKa3aTh TETA-BONHHL.

TeTa-BoJIHBI CHHTAOTCA TPOsSIBACHHEM [TOACO3HAHMUS, KOTOpOe
YCHOBHO MOXHG PACIIONOKUTE MEXAY YPOBHEM CO3HAHNS K 6&cco3-
HATENLHBIM YpOBHeM. T€Ta-BOJIHbI HECYT HEUCCAKAEMBIH MOTOK BOC-
TIOMMHAHN, OLUYWEeHWH ¥ S9MoUuBH. H XOTA 3TOT NMOTOK HE MOXET
NpopBaTbesl 8 COZHAHIE YETIOBEKA, OH OKA3LIBAET CEPLEIHOE BAMSI-
HHe Ha (QopMHUPOBAHHE HANIMX BATIANOB, OTHOLUEKWH, OXUAAHUH
yu ybexxmenui.

TeTa-BOJIHBI TAKOKE MOTYT BHI3BIBATH NPOABACHUA YIOAABICHHLK
npedcTaBAcHUM, 3aTHAHHbIX BIAy6h TBOpYECKHX criocobHocTed, Hau-
Conee aKTHBHBEIME TeTA-BONHEI OBIBAKT B TO BPeMsl, KOrA YeNOBEK
CIIHT, HAXOAUTCSA B COCTCAHHMY MEAWUTALMA MK COCTOIKAH TBOpYEC-
KOUo NoIakemMa.

HMTax, TeTa-BONMHLI ACCCUNHPYIOTC C TBOPYECKOH aKTHBHOC-
THIO YeJIoBeka, HO Aid Toro, 4TObhl TBopuecKHe CIocoBHOCTH MOFIH
NIpOABNTERLA HA CO3HATENLHOM YPOBHE, HCOOXOMMMO HX B3aUMOAEH-
CTBHE C NPYTUMH BHOAMM BOMH MO3TOBOH akTMBHOCTH. [Ij1st nonHoro
HMCMORB30BAHNSA MOTEHLIMAIA TETA-BOMAH TpPeOyerca HAIKNYLIE UX KOM-
OHHAUNM € JpYTHMH BOJIHAMH — TOJIBKO TAKas KOMOMHAIMANA MOXer
obecrneyrTsh JeCTBHTENIBHO TBOPYECKHI TIOIBEM.

JeJ1bTa-BOHBI

JensTa-BONMHb CBoeobpa3HEl pajap MHTE/UIEKTa, IIPHHKMAI0-
1M HHGBOPMALIIO HA UHCTHHKTUBHOM ypoBHe. C FIOMOILBIO STHX BOIH
HAllle TTOOCOHARME NIOFYUACT H OTTIPARMSET PARMHYHRE NocTarys. MoxsHo
CKazaTk, YTO0 NSNETA-BOAHE QOpMHPYIOT caMo Mofco3HaHue. OHM
AKTHBH3UPYIOTCST 20 BPEMA CHA W OCTAI0TCS «BIUTHOYERHBIMK» TOTHA,
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KOIIA OCTAARHLIC BONHE! MO3COBOI AKTUBHOCTH <BBIKIIOYEB k. JekTa-
BOMIHAI TAKKE 06eCneYHBaloT BOCCTRROBUTENLHBIE CTANMI CHa.

B komMBuHauuyM € APYFIME BOMHAME AE/IETA-BONHEI TAKKE MOTYT
HabAroaTh 11 Bo BpeMs SonpcTeoanud. JIronH ¢ GoMmloH aMIUTUTYROH
AeRkTa-BONH, O6MANAI0T XOPOMWo passitoii MuTyunmen, Takue monu
APMBBIKIIK [10JIAraThCA HA CBOE IUECTOE YYBCTBO, TAK KaK OHO YACTO
N0SCKa3bIBACT MM MPABWILHELIE BRIXONH U3 CAMBIX PAMIMYHBIX CHTYa-
Hui. Bonsliasg AMIIMTYAA JdebTa-BONH Jeaet YeNoBeKa upesBhIYaliKo
NPOHUKHOBEHHBIM, 3TO KAYECTBO CBOUCTBEMHO NCHXOTEPATIEETaM, Bpa-
YyaM, KOHCYIbTAHTAM — TeM, b npodecCHOHaANbHERIE 0OA3AHHOCTU
CBA3AHB! ¢ OKARAHWEM MOMOILM TEM, KTO B Hell HYXDaeTcd.

CnocoSHOCTS AKTHBHO MCIONBI0BATE Je/ILTa-BOAHB MOXET
TI0Ka3aTeC OeCliCHHBIM AapoM, HO & Mopel ¢ Oosnbuicit amnnu-
TYAONH ReNbTa-BOAH, ocoGeHHO A/ TeXx U3 HHX, KOTOPHIC He TOHH-
MaIOT, YT0 C HUMH TIPOWCXOAHUT, 3TO MOXeT OBTh HacTOSUWMM Npo-
KASTiieM, B HEKOTOpPBIX cAVvaax AOAM HYXKAAIOTCE B TOM, HTOORI
MOTOK UYXHUX MBICHeH, UYBCTB M NOOYyKAeHMUN, KOTOPRIA BRILASCKH-
BaeTC Ha HHX U3 X Xe IT0XCO3HaRMA, OnUl orpaHuveHd. Takum
mopsaM HeoOX0JIUMO «BO3BelieHHE» 0aprepOB, KOTOPbLIE OYAYT CHEPXU-
BaTh [IOTOK [TOXCO3HATENBHC BOCTIDWHMMACMBIX YYXUIX UYBCTE M MBICTEH;
HM TaKXe clieyeT YYUTHCA PAIIH4aTh, KaKHe NYBCTBA M MBICAH
ABJIAIOTCA MX COOCTBEHHBIMU, a KaKue — HYXKUMH.

AKTUBHBIV RHTEJLTEKT

MoMeHTB! 03apeHHS, KoIfa Bee KOKETCAd ACHBIM M ITOHATHRIM, HATaN-
KHBaIOT Ha MBIC/Ib © BO3MCXKHOCTH BEOXHOBEHUA. B TaKMX CIyYasX Mbl
BOCKAUIaeM: «Kak e MHe 3TO paHbile He MPHUUIO B TOJIOBY?» WIH
«3neMeHTapHo, Barcorl» CoznaeTcs BrevyaT/ieHUe, YIO BCE BOKPYT
OpocTe ¥ MOHATHO. Korja y 4eNoBeKa BOSHUKAIOT TakMe OLIYIIeHMS,
3TO O3HAYAeT, YTO er0 MHTe/UIEKT BOLIEN B aKTHBHOE COCTOSHME.

CxeMO0li BOJIH aKTHBHOTO HHTEUEKTA SABJACTCA KoMORHALHSA U3
BceX YeThipexX BOMH MO3TOBO# akTHBHOCTH. Koria 4encsex OLHOBpE-
MEHHO MpPOH3BOAUT anbda-, 6eTa-, TeTa- U AeNbTa-BOIHBI B KYXKHBIX
NpoNOpIUMIX, OH 0GnaiaeT 060CTPEHHBIM BOCHPHATHEM, ofecliedrBa-
eMbIM J1eNbTa-BONHAMH, THOPYECKUM BIOXHOBEHHEM, KOTOPOe SBNA-
eTcs TIPORYKTOM OeMCTBUA T€Ta-BOJIH, & TAKIKe HAXOHHTCS B COCTO-
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stHMK Jrerkoro pacenabnenus (arbha-30MHE) M rOTOBHOCTH K CO3Ha-
TENbHOMY MBILINIEHHIO (feTa-Boaubl). U BCe 3TO NPOMCXOAHUT CAHO-
BPEMEHMHO,

KOREHHO Xe, ¥ Bh MIEPeXMBANH MOMEHTBI, KOTAA KA3ANOCH,
4TO NPABWIBHOS PeIUEHHE TIPUUIMC caM0 coGoi. Bo3MOXHO, y Bac
eCTb HeKoe NPUATHOS 3aHATHE (POM NEATENLHOCTH, AKTUBHBIK Npi-
eM), KOTopOe MOMoraeT BaM 6RICTPO U JIETKO BOWTH B TaK0e COCTO-
axue. Tax Wiy MHa4e BB MOXETe OCROMTH TEXHMKY CO3HATENBHOTC
BXOXIEHHE B 370 cocrofeme. JJia 3TOoro Hamo YMETh YNPARIATEH
BOIHAMY MO3roBRO#l AXTHBHOCTH, KaK HIMEHATh COCTOSHUE CO3HAHMS?

YUUTECH KOHTPONHPOBATE BOJHRI MO3TOBOI aKTHBHOCTH fAETye
TOIMA, Koraa Bel HAXOZUTECH B PACCMADACHHOM COCTOSIHHHY € 3aKphi-
TeiMu TmazaMKi. Korza Bel oOpallaeTecs K CROEMY COZHAHMIO, B MIy6h
ceGa, CTAHeBUTCA Nerye yrpabisrh ansha- U rera-soaHaMu. Ho HyxHO
HAYUHTLLA YIIPaBAATh 3TUMH BONHAMI H TOrAA, KOrka BbI oGpameHm
K BHEIMEHEMY MUpY.

CHayara gapadiTe paCCMOTPHUM, KAX BB MOXETe HCIBITHIBATH
HEeKOTOPHIE U2 BHYTpeHHUX cocrodHuil. HesasncuMmo ot Toro, meau-
THPOBAMH Bl KOIJa-NMU60 vy HeT, HeKOTOpble BHYTPEHHHE COCTO-
SHHUA 3HaKOMBI KaxAOMy U3 Hac,

Hauwe Tejo nonauast » COCTOARME Ype3MepHOrO HalPsKeHHHA
10 pa3HbIM NpHYKMHaM. TpeBora, crpax, 310¢Th WIH NpoCToe BO3Oyx-
OeXye NPUPOXAT X HANPAXEHWIO, KOTOPOEe MPOSBASETCH IMOBLILICH-
HbIM KDOBAHBIM JABJICHHCM, YHAUICHHEM ABIXAHUL, Iyabca, HepBod-
HOCTBEO. HapepHsika, 3TH OULIYLIEHHS 3HAKOMSI KaXIOMY K3 HAc.
Tougo Tak Xe KAKIOMy M3 Hac, HasepHoe, 3HAKOMO OLLYLEXeHUe
IMOIMOHANBHOTO CROKoHCTBYS, KoMcbopTa, BOIHMKAIOUIee TOrAa, Korga
MBI HAXOXWMCSL B COCTOSHHI pellaKCauHH.

B cpodomHoe BpeMa HafiIHTEe MecTO, re HHYTo HE 6yxeT oT-
BJEKaTh B Te4eHHe MHHYT NecsTH. 3akpolTe raza, ocBo6OAUTECE OT
BCeX MBICICH U HA HECKONBKO MHHYT COCpENOTO4bTeCh TOABKO Ha
cBOSM ORIXaHNM H onryuweHusx B Tene. [Tpoliurecs MBIcAeH O 10
BCEMY BalleMy Telly, clead 3a Tem, urcObl KaXaan ero 4acrh pac-
cnabwiacs., HauyHHTe ¢ MBUUIE NMIA, WEH W [UIed, 2 MOTOM NPOXBHU-
ratecr Huxe. IToyyBcTBYATEe BHYTPEHHUM ITOKOR ¥ THIIURY.

Haxopsicek B TaxoM pacciabneHHOM COCTOSHMH, rtocTapaifireck

HalTs 00pa3 MM CHMMBOA, KOTODBIH OTPAXAET TO MOJOXEHME Ha
BoOOpaXKAEMOH NIHHUM XHIHH, B KOTOPOM BB HAXOAKTECE B HACTO-
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AU MOMeHT, Bbt Moxere yBuaeTh kakol-nubo 1per, o6pa3 win xe
TOYyBCTBOBATE 4YTO-MMOO — YCALILATL 3BYK MJIX TOMOC. A MOXET
6uiTE, BB NMPOCTO [IOHMETE, Ha KAKOM 3TaXe XHUIHEHHOr0 ITYTH B
HaXoANUTeCh B HAHHBIA MOMEHT.

Mt 35aeM, 4To OMONOrHYeCKan ofpaTHas Cag3b YACTO MCIONL-
ayetcst Wis oby4eRUs YeoBeKa KOHTpOMO HAMl COCTOSIHUAMY €ro Tena.
JlaBajiTe NO3HAKOMUMCA C TeM, KaK ¢ NOMOLIbIo obpaTHO 6Honoryu-
YeCKOU CBASH KCHTPOAUPORATL COCTOSHKE CO3HAHHKA. BHosornvyeckan
OﬁpaTHaﬂ CBA3E ABJACTCSE CPEACTBOM, C TTOMOIILIC KOTOPOIroc MOXHO
MHOTOE Y3HaTb O COCTOAHMM venopeka. Ecnm Myl y3HaeM o ToM,
B KaKOM COCTOAHHWMH HAXOAZWTCA Halle CO3HAHHE B HaCTDHl.IJ:Hﬁ MO~
MEHKT, Mbl MOMYYMM BO3MOXHOCTD MIMEHSITh 3TO COCTOAHKE.

O6parHaa Ouanmorvueckas CBf3b He SABAACTCHA MBICTEHHbIM
npoueccoM. IInga raro, urobsl B paileM opraHU3Me NMPOH3OUBTH H3Me-
HEHUA, EYKHO NPOCTO MO3BONUTL UM TIPOUCXOaUTE. [locne Toro, Kak
Bbl NPHISUTH peLieHMe 0 HeoOXOIMMOCTH KakMx-I1ubo H3MeHeHHil
(akruBu3auMA GETa-BOMH)}, Bbl ACIKHB! WO3BOKUTH CROMM atnda-
U TETA-BOAHAM OCYIECTBUTh 3TH USMEHEHUA.

BrIMOAHSAA YMPAKHEHUA, KOTOPBIE HUXE ITPEINIGTAIOTCA BallleMy
BHMMAHWIO, PEL He CyleTe HCNoAb30BaTh OOpaTHYIO GHOMOTHYECKYIO
casase. Ho zmece peus mueT o TOM, YTO C ee MOMOLULI0 MOXHO
RONy4aTh JOCTOBEPHYIO H TOYHYIC HHPOPMaUKIo 0 QYHKIIKOHUPORa-
HMM Hallero OpIraH{3Ma, ¥, B 4ACTHOCTH, COCTOSHHM CO3HAHHA.
Kaxapi# pa3, xorma sbi Oymere YyBCTBOBATH, YTC BLINCJIHCHHE
YIPOKHEEWH BHISBIBAET KaKMe-TUD0 USMEHECHHUSA B BAlUEM CO3HaHHH,
3aMOMHHTE 3TO ollylerre, OHO craHeT MHCTpYMeHTOM ofiparHoi
Ononoruyecko CBsA3H, C MOMOLIBI0 KOTOPOTO BRI BYHETE Y3HABATH
O NMPOMCXOASILUMX B BAIlEM COIBAHMM U3MeHeHHIX. Korga Bel Haydu-
TeCh [MOHKMATh BHYTPEHHHH A3bIK BaWIErO TENA, ¥ Bac ByHeT Bo3IMoX-
HOCTH MCTIONB30BATE NONYYAEMYIO C €70 MOMOUIBI0 HHOpMaumo A4
KansHelilero corepiiencTecganus. {locpencTaoM obparHolt GxoIorv-
qeckod CBA3N MOXKHO HAYYMTHCA JIETKO BXOOHMTE B XKenaeMple cocTo-
AHHA CO3HAHMA W HAXONWUTHCA B HHX CKOJb YroZHO KOJTO.

B cnyvae mrckoMoOpTHBIX COCTOSHHA, BHE 3aBHCHMOCTH OT
MPHYKHB!, MBI HaXOJHUMCA B COCTOSHUM B3MOLUOHANLHOTO U (H3H-
yeckore Bampspkerus. B ciyuae paconalneHna AKTHBUIHDYIOTCH ApYyrHe
OTASNLE HepBHOM CHCTEeMbI, ¥ B pE3yNbTATE MBI YOoKauBaeMcs, JIns
TOr0 4YToObl BEI3BATL Y CE0S YYBCTBA HAMPSIXEHUA W TPEROTU, Bbl
MoOXeTe NonpoGoBATh BEITOAKUTL CREAYIOUIME YIIPAXKHEHN.
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i. [TposeHTURHDYIITE JEerKue, = AAS 3TOr0 HYXHO HECKON:KO
CEXynI TAXENO AvuraTs. OcTaHobuTech, 3aKpoiiTe masa, Cocpe-
JOTOYSTECH HA TOM, ¥TO Bbl YyscTyeTe. OTMETHLTE CBOM OLLy-

LAIEHKA.
2.  CuenaiTe npo6GexKy Ha MecTe. bexxaTe Hao MUHYTY WK ABE,

[Tonynmatite 0 4eM-TO 4Upe3BblyaiiHo HEMPUATHOM.

4,  ITogymaiiTe 0 TOM, YTO Y BAC BbI3HIBACT CHIIBHOE SMOLIMONUTL-
Hoe Bo30YXKIeHHE,

[Tocite BRINOTHEHHA KAXKAOrQ M3 3THUX YETHIPEX AeHCTBMIL OC-
TaHaBJIMBABTECh H BHMMAaTENBHO TIPHCAYWIKBAHTECH K TOMY, Yro
NPOHCXOIMT B BallieM opraHuaMe. HekoTopsiM ROASM TPYLHO BOHTH
B HANPSDKEHHOE COCTOSHUE C MOMOIbIO MOCHeAHUX ABYX YIIpaXHe-
HUI{, TTOTOMY H4TO MPH HX BBINOTHeHHM HYXHO AYMAaTh 00 aMmolu-
OHAILHBIX COCTOSHUNX BMECTO TOTQ, YTOG bl BLITIOAHATE QU3 YecKye
ynpaxHeans. Ha cocToanus HanpsDkeHHs, BbI3BAHHOTO dusnyeckoi
JeATeILHOCTLIO, RErye BRUITH, YeM M3 TOr'o, KoTopoe 6BII0 BRI3BAHO
MBICTYEAEHOR AeATeNBHOCTRIO. C MOMOUILIO MBICTHTEABIOTO poliec-
Ca CNOXKHEE BBI3BATL COCTOAHWE HANPAXKEHMA, HO eClu yX OHO
BBI3BAHO, T0 M3G2BHTHCA OT HETo OydeT 3HAYUTENLHO cAcXHee, 310
obpaAcHSAeTCy TeM, YTO MMCIMUTENLHBINA NPOoUECC BH3IEIBAET U MHOrO-
YHCNCHHBE QN3INYecKIe BIMEHEHUS.

B Xofle MPOTEKAHHA MBICIHHQTO [TpoUecca MPOHCXCAAT TaKHE
(huaroorHyeCKHe NpOLecChl, KaK YBENHYeHHEe MTOTPEOASHMS KHCI0-
poja, yyauwenue 6HeHUY cepallia, IIOBHIIEHHEe KPOBAHOIO JABNEHHS
M HanpspxeHe Mbiuld. IToMuMO 3Toro 8 Kposb BEI6pachIBAETCA MHOIO
ApeHAIYiHA U KOPTHROHS,

Koraa pbl HAXOOKTECh B COCTOSAKHY YpesMepHoro hH3HIecKoro
¥ 3MOLIHOHATPHOIO HATIPKeHHA, KPOBb OOBMHO OTIMBAeT OT KoHEY-
HocTefl. JTHM OOBACHSETCS To, YTo, KOLKAa YeNoBexK IIOmagaet B
ONaCHYI0 MM TIPOCTO HANMPAXEHHYIO CHTYAUHIO, y HErc XoAoHcloT
CTYMHU M fagoHu. Korua B BaweM opraHu3Me NpoNCXONAT TaKie
H3MEHEHHS, 3TO 03HaYALT, YTO OH TOTCSHTCAH K melcreuio. M3secTHM
CIyyaH, KOIXa, MCNYraBIUNCE 3a XH3Hb OAM3KHX, RKIOMM COBEPUWANd
IIOCTYITKH, KOTOPRIE OHU HUKOTHA HE MOTIH ORI COBEPIIUTL B OGLIY-
Ho#l cutyauun. K npumepy, yenoBek e3 ubeli-Anbo MOMOILM 11OA-
HUMaN aBTCMOOHAS WIM CRBUTAI C MECTA ZIpYrue Ype3pR4ailHo T9-
A ETIbIE MpEeIMETHI,
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Ho, ecnu oprammuam rotosuncs k Gery wim Goppbe, a srn
ACRCTBUA MO XAaKHM-TO M[PHYUHAM OKA3ANUCH HEHYXHLIMR M He
COBEPLRUIMCH, TO BOITH OOPATHO B HOPMAIILHOE COCTOSIHKE QpPraHH3-
My Taxenee. Eciy yenoBek 4ero-To HCNyraics, HO He Mp&ANPHHSLA
HHKAKHX NeHcTeMil, TO y Hero clie Noaro MOryT COXpaHwHTLCS fio-
BEILLIEHHOE KPOBAHOE KaBAEHHE, YYAWEHHL NyJse U ApYTHe Ipo-
ABACHU COCTOAHHS HANPSDKEHMS, A THTEILHOE HAXOXAEHHE B TAKOM
COCTOIHUKM ONACHO H3-33 BO3SMOXHOCTH BOIHHKHOBEHHMS CBAISAHHBIX
co cTpeccom 3abonesannit, Taxum ob6pasom, MOXHO CKa3aTh, 4TO
COCTOSIHHME HATIpsLKeHHY TauT B cefe onpeaeneHHyio onacloCTb.

MR yacro cosgaem cebe Taxol KI3HeHH b1 rpadmK, KOTOPbIH
TIOCTOAKHO JEPXWT HAC B 3MOLIMOHANBHOM HANPSXEHMY M BLISHIBAET
cTpece. YacTo JOIH CO3ZAr0T ASI CEBST CTPECCOBRhIE CHTYALIMH TOCpEeI~
CTBOM TOrO, UTD CTaBAT cebe 3afiayy, KOTOPLIE 3a8CAOMO He MOTyT
pelinTi, JI10Au, JKMBYUiKEe B TaXOM PUTME, MOTYT 00 BTOM Hawe U
He ronospepath., Bel MOXeTe BCTDCTHTE 4e/I0BEKA, KOTOPBIH, KOra Bl
TIONPOCHTE €r0 YCITOKOMTLCS, COXMCET KYNaKy U KPHKHET B OTHET. ¢1a
A CITOKOEH!»

Opuum 13 criocofoB 60pLOEI CO CTPECCOM ABAALSTCS COIHATEDb-
Hoe BbINOAHEHMWS JeHCTBUSI, KOTOPOC MOMOXET BaM paccnabutees, Ho
3TO He Boeraa Bo3Moxiio. K nmpumepy, KOrna bl ropsiuo CIOpHTE cO
CBOMM GOCCOM, BBLI HE GpocuTe pasroBop AR TOre, YTOOH caeiarhs
Aerkyio npobexxky. laxe nmorpyXeHue B padbory HeE BCerga IIOMOraeT
CNPaBHTHCA CO CTPECCOM M paccrabHTLCS. BHIXOAOM 3ech BnaeTcs
CMEHA PeakliMK HANPAXEHUS H2 peakilMio paccnabneyus,

I MHoTEX MoAcl obyueHte yIIpABAEHHIO BOAHAMK MO3roBOH
AKTHBHOCTH B COCTOSHMKA IMOUHOHANADIIOIO H (I)HBH‘IECKO[‘O HaITpsoKe-
HHUA MIPEACTABNAETCS Ype3BbIUalH0 CNOXKHLIM, JYBCTBAa, KOTOPHIC BbI
HCIIBITBIBACTEC BO BpeMsI WU NOCHE BLINTONHEHUSA ynpam-{em[ﬁ s
CO3TAHUA HANMPDKEHHUA, SIBITIOTC UHCTPYMEHTOM 0ofpaTHOM OHonorH-
YeckoH CBE3M, KOTOPHIA MOXHO MCTIONB30BATH U1 CHATHS Harpaxe-
vKg, K npuMepy, eci¥ BBI 3aMOMHHTE OLLYILeHHS, KOTOPhIE WCIILI-
ThiBaJIN, TO B cBOeH IIOBCB,IIHBBHOﬁ XHAIHH CMOXETE NerKo Ol’lpBﬂCﬂHTb
II0 HUM, KOrja BBl HAXOAHUTECH B cocTosTHUH Gusuueckoro ¥ aMo-
IITMOHANBHAOIC HATPKEHMA. Ecau st NMOYYBCTERYETE TO, YTO 4YBCTBO~
BAJIN NpH BRUICTHEHMY 3TUX YNpaxXHeHHMH, TO cpaly [ToMMETe, YTO
Bbl HATIpSUKEHEl, M BaM HAMO paccnaturecs. OnulleM npHeM, KOTo-
pEIi TIoMOraeT HaGaBMTbCA OT TICHNOAOTHUECKOTO HARPAKEHUS,
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Yupaxuenne 3
VI30apiIeHHe OT NCHXOJOrH4YecKoro HANPDKEHUS

3akpoiiTe Masa u caenaire rnybokuit Brox. ONycriTe rmuevy.
MetgitTe NOAOKEHUE Tena, Noka He HAMgere TO, B KOTOPOM Balifa
1ed, UIEYH ¥ ronosa 6yayT 4yscTsoBath cefs KomdpopTHo YemocTn
JOTKHBL PaccnabUTECH M pACKPHITECS, Takoke NoAXHb paccnabuIbses
rybul, A3k M ropno. Cpenaiite rayfoxuii BbizoX. Bawe jabixanue
JOIKHO CTaTh JETKHMM, MEIERHEIM H [AYBOKMM W COXpaHATECS
Taklia B TeueRBUWe OAHOH ANY UBYX MURYT.

CocpegoToysTECh HA TOM, YTO Bbl 4yBCTBYeTE. ByabsTe BHUMa-
TeNbHbI X CBOMM OWIYUWEHHAM, CpasHHTe WX C TEMM OIMYIUCHUIMH,
KOTOpPbIE Bhl HCIABITRIBANM, KOTAA BHINOTHAIH YIPOXHEHUA 117 BXOX~
[JEHHA B COCTOSHHE TICHXOMOIMYECKOr0 HanpsokewHus, BoT Tak u pa-
Somaet obpaTHaa Guonorpdeckan cpssb. Korfa Bui CHOBa MCIbITaETe
ATH OUIYUWEHHUA, BA OypeTe 3yaTh, uT0 HAXQAMTECh B COCTOAHHU
pefnaKkcaului.

B omtiuyupe or Tex PUIMONOryyecKux H3IMeHEHUM, KOTOpbie
NPOACXOIHNM, KOrA@ B HAXOMAIHCh B COCTOSIHUM HAaTIPSOKEHHT,
B COCTOSHHH DPEJIAKCALIWH CHIDKAETCS NOTpelieHe KUCAOpOaa, NajdeT
KpPOBAHOE NaB/ieHue, 3amelidercss GueHMeE cepiua, paccrabnsorcs
MBIUMEE. B kpOBU CTAHOBHTCA MEHBUIE ANPEHANIMHE, 2 HOTH U DYKH
TEIMIEIOT.

BaM 1eoGX0ANMO HECKONBKO pa3 BEITTONHUTL YIIPAXHEHNA LT
BXOX[IeHN A B COCTOSHHE HAIPSDKEHWA H YNIPAXHEHUA Ha paccnzbneHne,
¥ TONa Bif fynere oTHETIHBO BPEACTABMATE PasHMLY MexXay ¢usnono-
FUYECKMMU OLLYILEHUSAMK, CBSi3AaHHBMA C HalpOKEHMeM, U TeMH,
KOTOpEIE CBI3aHBbI ¢ pacenabeHueM. 3TH OIMYIIEHHA BbI MOXETe He~
MOMb3OBATh B KAYECTBE MHCTPYMeHTa 00paTHOR GHOoNoriTyecKod ChA3N
M1 OMPEATeHHST TOMO COCTOAHKA, B KOTOPOM Bbl HAXOMMTECH.

Henwss ckasars, 4T0 COCTOSHWE HaOPAMXKeHHA NyHilte, YeM
COCTOTHUeE DenaKcaury wiH Haobopor. JIyyiuuM spngercda To cocTo-
AHME, XOrfa BHI MO CBOEMY XENAHMI0 MOXETE MEHRTh VPOBEHE
HarnpAXeHKA UAH ypoBeHs paccnabrienud, perynyMpoBaTs CBOE COCTO-
AHNe, Bamie coCTogHHe JOKHO HAXOIATCS B COOTBETCTBUH C CHUTY-
auMeit, B KOTOPOR BBI HaxOOuTeCh, M TeMM MpobneMaMi, KOTOpHE
HYXXHO paspewnyTs, Hanpumep, MeaMTaua BO BpeM4 Nepexoia YIHUb
Ba OMACHOM TIEPEKPECTXE MOXET OKa3aThef MocieAHcH B paluelt
K H3HH.
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BoaMOMHO, cpefid BaUlMX 3HAKOMBIX €CTh JIOKH, KOTOpble
HAKOTAA ¥ HHKYJa He YCIeBaoT, AaKe €CniH 3HAWT, 4TO IS HUX
XKH3HEHHO BAXHO NPUOLITL BOBpeMs. OHH MOCTOSHHO ONMA3AbIBAIOT Ha
paboTy, Ha MOe3na M BAXHEIE NENOBEIe BCTpedYn. IIpu STOM OHM
3HaIOT, YTo OMAasAHBalT, HO He MOIYT 3acTaBMUTh CEGSt ABMICATHCSH
ObicTpee Wy OTNOXKUTE MeHee BaxHme jgena. OHM He 3HAOT, YTO
MOXHO XHTb B ©0Nee GLICTPOM TeMmne, Mo-MNpPeXHeMy OCTaABasACh
3A0POBBMMH M He cTpajad OT CTpecca.

Baxro yMerb aKTUBH3NPOBATH CBOK0 HEPBHYIO CHCTEMY TOTIA,
KOraa DaM 370 HyxXHO. KpoMe Toro, Hyx#Ho yMeTk OLICTPO nepexoanTs
W3 COCTOSHMA HAnpOKeHUd B COCTOAHHE PENAKCALUM TC CBOEMY
Kenauwio. Ecay Bel 6ygere pabotarth Hag Tem, YTOOEBI 1erKo repexo-
AUTh ¥3 ONHOTO COCTOSIHMA B Apyroe, 10 XeCTAaTO4YHO BhicTpO HaydH-~
TeCh pa3bUparbCy, B KAKOM COCTOSHUM HEOOXONUMOM 6HITE B TOM MNH
HHOHW CUTYaLHH.

Cneaylouiee YIIDOKHEHYE IIOMOTAeT BONTH B aKTHBHbIE COCTO-
AHWA CO3HAHUS, HCTIONL3YS BaUlY HaBbIKK paccnabieHus U KOHUEH-
TPauHH, NOJYICHHBIE IPH NMOMOLLH OfpaTHO CHONOrHYECKO CBA3MN
B TIpeAbIYILINX YIPOKHEHHAAX,

Ympaxxkuenne 4
Hom BommedHpX xpepeit

OuncTute CBOIt MO3r OT BCexX MBICHEl M CKOHUEHTPHUPYHTe
BHHMMAaHHE Ha CBOEeM HAIXaHHM,

[Nepex nmepexoroM Ha CReXYIOMKH ATAN MpeOGHBAiTEe B COCTO-
AHUM PeNaxcalyi OT TATH A0 AECHTH MWHYT.

IIpeacraseTe UTO BaC OKPYXKAET YTO-TO NMPHATHOE. BTO MOTYT
6HTh FOpH, paBHWHSL WIK MOBepexne MOPH.

Bri 10rOKHBI oTUETIMBO €& BraeTs. [Iporyisiiteck MbIcieHHO TIO
ITOH MECTHOCTH. TuiaTennHo oOCHEAYUTE STY MECTHOCTE, HICTIONIBIYA
BCE CBOM YYBCTBA. BbI JOMXHB YBUAET: lBeTa, hOPMEL, ITOYYBCTRO-
BATb UX HAa OWYNE, YCAWUIATS: 3BYKM, OLIYTUTEH 3aNaxM.

OfpatuTe BHUMaHHe Ha BpeMs CYTOK, IOTCAY, TeMIepaTypy
Bo3gyxa. [[ovyBCTBYHTE BCe 3TO CBOMM CO3HAHHEM.

Bl MoxXeTe BHECTH XaKve YTONHO H3MEHEHMH, BBI MOKere
CHENATh B 3TOM, BooOpaxaeMol BaMH, MECTHOCTH BCe, YT 3aXOTHTE,
BRI ZIOJDKHB! 4YBCTBOBaTEH cefs B TICNHOR Ge30racHOCTH.
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Teneps roMecTUTE B NPUAYMAHHYIO BaMH CpeXY AOMuK. XOpo-
UIO OCMOTpHETE CHapyxHM. Mbt cofupaeMcs ITOHTH Ha IKCKYPCHIO B 3T0T
JomHx. BxomnTe Yepes mapagHyto Oeepb. [Ipoxomute mo Kopriopy,
M 32XO4MTe B 3ePKATbHYI KOMHATY.

ITorciony BoKpyr sac — 3epkana. M BW BHAUTE B HHX CBOE
OoTpaXeHue. BeIxoaure #3 3epKATBHOM KOMHATB! B LIHHHBIA KOPWAOP.

DTOT XOPpUIDp KaXercs OecKOHEYHBIM, a 1o 06e ero CTOPOHB
PACMOMOXKEHL] JABEPH BCE PA3HOTO L(BeTa M MarepHaNa.

Bal HOETE 10 KOPHIOPY ¥ NPOXOOUTE OBEPH... OBEPH... ABEPH...
OcraHOBATESh Neped 11000 D8epbio MO AEBYI0 CTOpoHY. Paccmorpu-
Te, KAKOro ¢cHa JiseTa, KAKOBad Ha OIUYIIb. Ha ABCPH BBl MOXCTE
yBHAETH Ta0MuKy, o6pas wnu xakoi-nubo CHMBOI.

Ecny Ha OpepH HefiCTBUTENBHO eCTh Kakas-To Tabnnyka, cbpas
WIY CHIMBOJ, TO AOOYMalTe, 4TO OH D3HAYaeT.

Koraa spl MOYYBCTBYETE, YTO [OTOBbL, OTKPOHTE ABEPD H BXCOMTE
B KOMHATY, KOTOpas HaXoIMTCA 32 Hei,

OcMaTpHiBaTh KOMHEATY ¥ €¢ OOCTAHOBKY BBl MOXETE CKONEKO
YroJHO; e HeoOXoaMO OCMOTPETh CaMBIM TLLATENbHEIM 00pa3oM.

[Toxa BBY RaxoauTeck B 3101 KOMHATE, BBl CBOMM CO3HAHMEM
HU3MeHAeTe Bce, yTo 3axoTUTe. Koixa Bce GymeT ycTpawsarb Bac,
MOKHOaMTe XKOMHATY. ECAH Bhl 3aXOTHTE e1lle pa3 TIOCEeTUTD 3TY KoM~
HaTy, BBI CMOJKeTe MOTIACTh Tyda B AI00e BpeMA.

A Tenephb Bhl BREXOAXUTE M3 3TOM KOMHATE! 08paTHO B ANMHHBIN
Kopuaop. Bul 3akphipaeTe 32 co00# ABeph, HO HE 3allUpacTe ee — He
320BIBAUTE, YTO BH CMOXeTe BEpPHRYTECA CHOAA. Boi cHoBa uMiere no
KOPHIAOPY, NpoXoldsd OLHY ABePb 3a OpyToi.

BET inere Mo KOpHROPY KO TeX nop, noka He oCTaHARNHBACTECH
nepen nioboil ABEPLIO, PACNONMOXeHHOHR cnpasa. BrI I0/DKHEE 0BPATHTE
BHHMaHHe HA LBeT 3TON ABepH, a4 Takke Ha Tadnuuky, obpas HNH
CHUMBOJI, KOTOPERi€ Bhl BUINUTE Ha Heh. OulyTuTe, UTO BHL T'OTOBEl —
OTKpHBatTe ABEPb W BxoAUTe B KOMHATY. OCMOTPY KOMHATH BH
MOXETe YICNHTE CTOJIBKO BpEMEHH, CKONBKO BaM HyxHo. He 3a0b1-
BajiTe, YTO Bbl MOXETE NpOW3BOMNUTe miobbie HIMEHeHUA B 3TOH
komare. [ToMHUTE, 4YTO BBl CMOXKETe BEDHYTECA B 3TY KOMHATY,
KOrpa NOXeRaeTe. A TENepb BHIXOOWUTE B3 KOMHATH,

Brixomure B KODUAOD, 3aKphibadite 3a coOoi mpeph, HO He
sanupaiite ¢e. 1locne 3TOr0 CHEAYTS B TOM HanMparIeHUK OTKYAZ Bbi
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MpuULIK. Bbl AOMXHB APOHTH MHMO TIEpBOY KOMHaThl, B KOTCpYIO
saxoauny. [Iocne aTOro BHY AOMXKHL NPONTH YEPE3 IEPKAILHYIO KOM-
Hary. O6patiTe BHUMAHKE Ha Te UIMEHEHHUS, XOTophie MOTYIH [IPOU30L -
TH B Balrem ofauke. [lpoxoaure uepes mepsulil KOPHIOD M BLIXOAUTE
yepes NapanHyio ABepb, BEI BOIBpAIACTECH B NPHIYMAHHbLIN BaMy MHP.

Bbl MeXeTe M3MEHMTE B HeM MTC YrONHO, 3aTeM RBhI AOJDKHEBI
HAaUTH CIIOKORHOE MeCTO MNIS TOro, 4yTobsl CecTh U MOMEIUTHPOBATD.
TlpeaMerom pameit MegUTALIMY NOIKHO CTATH TO, YTO Bbl UCTIBITAXH
B loMe BOSILUEOHBIX JBepeit, ¥ 4TO 3TQ 3HAYUT B pealJIBHOM MHpE.
Korpa s 6yiere roTOBBI, OTMETHTE HECKONBKO KOYESBLIX MOMEH-
TOB, KOTOpble HAnO 3aloOMHUTL U He 3a0RITh KOrja BEI BePHETECH
B HOPMaNLHOE COCTOAHME.

BepHYBIIHCE B HOPMATLHOE COCTOSHHE, BBI JOMKHEI IIOMHUTh
rae Bl O6bLTK, 4TO BB YYBCTBORBAIM ¥ YTO BamM AAAH 9TH OIYLIEHHA
H BrieyaTmeHuss, B pomy KmoueBhiX MOMEHTOB MOTYT BBICTYITaTh 06-
pa3pi, CUMBOAK!, OLUYU[EHUS, UBETA, SMOLIMH, CII0BA WIIH dhpasst —
KOpOHE TOBOPA, BCE, UTO TIOMOIKET BaM 3aNOMHHTh MepexuTtoe. Bor
HODKHEI MOMHHTh JaXe 3anaxXH, 3BYKH M OMIYUIEHHS, KOTOphIES
CONYTCTEOBANK BaM B BanIe# MeauTALMH.

Korga BbI MOYYBCTBYETE, YTO TOTOBLI BEPHYTECS B HOPMATEHOE
COCTOSIHUE, BBl MOXETe Ha4ath [IPAGAILKATLCA K 3a86PIUEHUIO ceaHca
MEAUTALIH.

CrenaliTe HECKONLKO ITYOOKUX BAOXOB U BELAOXOB. OTKpHmaii-
Te rfasa ¥ BO3BpaUlafiTeCh B PEabHOCTE.

OCHOBHBIE 3ATIOBEIN TPEVIEPA

He ono3daii cimams mpeudepom.

Cmpemucy Evotb NOAE3HOIM KAuekmast u Opyaum mpetddepam.
Yeaxcaii dpyzux mpeiidepos.

Bydo svtuie auunbix npobnem — mppeoens npexcde scezo.

He donyckaii Gecuecmustx mMbicaed — 4echib npeguie mopa0enu.
CosepuieHemeyuca @ mpenuposdxe,

MMosnaxomecs ¢ Kaxc0ow meopuell mopapenit.
N
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Ho3natt nymu ecex mpeitdepos.

Pazeueat unmyumuenoe NOHUMARUE GKPYHCAIOU{E20.
He Oenali nuvezo 6ecnosesrozo.

Tpetidep ne npogeccun, smo cocmoarue Oyuiu.

Tot OondceH XOpowo ROHUMame CKoAbKO Xovews 3apabomans
Ce200HR, & nedeaw, Mecay, 200. VYV mebs Dosdxen Obinib
vemruti naon. Hanpumep, meot nocmasua yens 3apabomamy
cezodun 100 doanapos. Tarx eom, nocae moeo, Kax mbl
noaydls Mpubbine 3a ce200HR, ocmanoeucs. B Gosvwuncmee
CcAyuae8 nocre nosyMerus npulbay He Hado npodoaxcams
mopzveams. Hado nepedoxuyms xoms but 4ac-Opyzoll unu
g0o0be NpodeaCUmMs MoP208.a Ha credviowui dens. Buipa-
6omoil cebe ceol cpauk.

DTUUECKHUN KOIEKC TPEHIEPA

«5] — mpoteccrcran B Topropne samoroit. A scerfa 6yay nenartb sce
BO3MOXHOE, YTOOL MOUTE TIpHOBLIL. ST Beerna bynmy usderarhb puc-
KOBAHHbBIX JeHCTEHI, KOTopble MOrYT NpHBECTH K VOrTKaM, S ncerga
Byay rmomoratk fpyrum Tpeintepam. S He ByAY OTBiIEKATHCA BO BpeMS
TOProsnix cecCHi, A He Gyay TOproBaTh cpa3y MO HECKOMBKUM napaM
BanioT. A 6yny m3deraTh KOHMAUKTOB Ha TIPOTDKEHHM BCErC BPEMEHU
roprosin. A scerja Syay cTapaThest AOMYYHTE UPUOBIAL KAk MOXHO
Gonelue. JA HuRoraa He obMaHy MOero KAHSHTA H He Hapylly JaHHOrO
Kopekca. 4 Hukorma He Oymy HeGpexHsM. S Bcera Oyny NOMUHTS
O pHCKAX MOTyJIHTh YORITKH. Bonpoc roHopapa Beeraa 6yaeT pelaTsce
qecTHo, Moit kaueHT Becerna Gymer 3HAaTH, 34 YTO OH ILXATHT ASHBIY.
A 6yny XpAHHTE NOMHEHWYHO KOH(DHAEHUWAILHOCTL MO OTHCUIEHHIO
K OmsHecy Moerc knueHTa. S Bcerna 6ygy paGoTarb TaK XOpoLIo, KaK
TOABKO FI03BOMIAT MHE MOK BO3MOXCHOCTH, YTOOL! rApaHTHpPOBATD Gbl-
cTpoe monydeHY¥e npuOrum. S HUKOrNa He NIpUMY roHopap HAK KO-
MHCCHOHHBIE OT APYTHAX 32 TO, YTOOBI peKOMEHADDATL MOEMY KIHEHTY
NOCTYIIUTE TaKMM 00paioM, YTOOBEl OH NOTepIesn yOBITKH».
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ABAJUATDH LWIECTb COBETOB
HAYMHAIOINEMY TPEUIEPY

Mexee 25% Bcex Tpeitiepos NoAYYAIOT CTABUIBHYIO TpUOEIAE
B TeueHHEe TIpONOJIXHTEeNbHOro BpeMeH#. M Bce-Taku, HEKOTOpble
Tpeiiepsl 3apabaremalor fo/ee MIUUIMOHA JoJ1apos B roa. Yo Takoro
0ocoDeHHOTO AERAOT 3TH yRawmHBkie diogu? OHY cofmonaioT npaswna
«BHYTpeHBe# HIpe. [Ipuyem colmomaroT He OT cnyyast X Cayyaio,
a KA HeHB, camICh 3a AMCILIe ToproBoH cucreMsl. [Tpusenem
HEKOTOPble M3 3THX NpaBun. [IposepeTe HX Ha cBoel urpe. Co Bpe-
MEHEM ¥ BaC NMOABATCH ¥ CBOU cobcTBeHERIE.

1.  Ucnoap3yiite Amt Wrpe! TOJBKO Té JAEHLIM, KOTOPLIE MOXKeTe
I03BOANTE cebe nmoreparsp

OpHrM $13 YCI0BHHA YCHElIHO! TOpropie ABIAETCS BHYTPeHHKAS
He3aBUCHMOCTh. BRI JQIDKHE! TOProBaTh ¢ MHHMMYMOM ¢aKTopon
BHELIHEr0 BAXWAHUS, 3T0 O3HAYaeT, YTo HA Ballfy TOPTOBYIO CBODOOY
He JOMKHA BRHMATE 00A3HL TOTEPATE NEHBIM, KOTODHIE BHl YXe
OTNOXHAY HA ONpEeneneHHYI MoTpebHocTh. PHIHOK He MecTo mnd
«HCIIYTAHHBIX» JEHEr.

2. 3uaiire cedsn

BBl ZOJXKHB! OBITE OOBREKTMBHEI M coCOOHB! XOHTPUIMPOBATE
MoK, TOpToBYIO AUCHMIAUHY MOXHD Pa3BUTE. YCIEWIHHN TOpro-
Belf B OTHOLUIEHWH CBOMX TO3HUMIM Kaxercsd HeaMOUMOHANIbHBIM.,

3 Hayauwre ¢ Manoro

YIpoBepeTe CBOM TOPTOBRIE CLIOCOGHOCTH, TOPrys Ha Oymare
MM HA TECTOBOM CHeTe. 3aTeM HAYHUTE TOProBaTh MAJIBIMH JIOTAMU
(no 1—3 nota mo BamoTe 33 OMMH pas). Haunxawoume TOpToBUbl
AOMKHBl HAYUUTHCA MeXaHMKe TOProBIy, MpeXKe YeM HAYATb TOPro-
BaTh PeanbHBIMY JEHBraMu,

4.  He nepeycepacrsyiire
HepxarTe Ha cyery gener B 3 pasa Oonblte, yeM HeobBXoIUMO

JUIS OTIpelleeHHO W MOSHI(Y. YMeHbIMTe CBOY ITO3HLMHK, eClIH HenD~
XoIHMMOo, 4YTOORI BBINICAHHUTE 3TO paBuUio,
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5.  HsonupyiiTe CBOO TOProBNIO OT WENARUA NOKYUNTh NPAOLLIB

He napeirecy Ha npoaBwXeHWe, SCAH BALIA TOPTOBIST CTPONTCS
UL Ha 0OAHOM RagexKie. YcneuRrbi Tpeiigep otaenseT TOProBNio OT
cobcrBeMHb aMouuit. Hamenach, yTo phIKOK OBEPHETCS B KX CTOpO-
Hy, HaYMHAIOLIKE TPEHAeph! YaCcTO HAPYLIAIOT OCHOBHBIE TOProOBbie
NpaBwia.

b. He dopMupyliTe HOBBIE MHEIHA BO BPEMA TOPrOBLIX MACOB

Brayane onpenenite X0l CCHOBHLIX NEHCTBUI B He TTO3BONslTe
BafleTaM ¥ NaXeHUaM B TEUEHHE KHA pacCTpOUTH Ball Ianr. Yaaunu-
Bole Tpedlephbl GopMYIHPYIOT CBOE MHEHHE NO OTKpBLITHA pHIHKA,
3aTeM MILYT ITOOXOMSLUES BPEMS MJIA HCNONHEHHMA PeIcBMA, KOTopoe
OU10 OPHHATO 663 JIMWHKEX IMOIHA HA TeKYLLeM PhIHKE.

7.  Bo3mure TOProBEiE NepepuB

TOoproBssIst KKasi JeHb NPUTYIUIS €T MBICIb, TOproBbiil Nepe-
Dh{B MOMOTAET BaM B3LMAHKYTH KA PHIHOK OTBISSEHHO U JaeT ceexuit
B3AL. Ha camero cebs. [lepepsiB moMoraeT sraeTh phioYHse dakro-
Pbl TION JIYYLIMM YIJIOM IpeHUS.

8.  He arpafire T4X, KaK HIrpaer O0MBUBMACTBO

Yenewbte TOpProeusl JodaT oTKpeITOe MpocTpaHcTso. Korga
BCEeM KAXETCsi, YT0 OHH OTKPLIMMCH HAZOJNIO, OHK HULYT NpPpHYKHY
OTKDLITECA Ha KOpoTKoe BpeMs. Tonna B ocHOBHOM olnbaerca. Ye-
TIeNHbIe TpeHaeph HYSCTBYIOT ceba HeyROBHO, KOrHa Mx TO3INUMA
TIONYASIpHa y Manslx Tpeliiepos. Koria GONBUIHHCTBO COBETOB Npef-
naraKT 38HATH AOATYH TO3MUMIO, ONLITHBIA TpeHAED TOTOBHTCA
IBUHYThCA GOKOM, UTOOM TMPUHATE KOPOTKYIO Mosuuuio. Ecni 85%
AHAMUTHKOB — GBIKK, TO 3TO YKAIBIBAaeT Ha CHTYALUIO ¢ HTHIUIHAMA
nokynkaMd. Ecnin menee ueM 23% 6niKM, TO 3TC YKA3LIRAST Ha
COCTOSTHHE C M3NUIIHEN MTPORANKEIH.

9.  Baoxupyiite YyH#He MHeHus

He nopnasaiivech BIMAHMIO TOTG, WTO TOBOPAT JAPYTHE, MHAYE BE
Oynere IMOCTOAHHO MEHATH cBoe MHeHME. CopMHUPOBAB CBOS MHEHME O
HaTpapfleHM# DHIHKA, He 1103BoNdiTe ¢ehe MUTH Ha MOBOAY ¥ APYTHX.

10. Ecamw e ysepeHsl, 0TOKIETE B CTOPOXY

He cuiiraiire, 4To Bul KOLXHBI TOProBaTh KaXALHT BeHb WM
IaXe DepXaThb IMOBHIIKIC KOKABIA MeHb YIepXUBaTh MO3HLIHIQ KaX-
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MBI JeHb — KOPOXoe yIOBOXLCTBYE, ONbITHHE TOPIOBLL PAIBKBAIOT
TePUEHne H SUCLUUIIAHHY, Yrofbl JOXIATHCA CBOCro 1aHca. Iloche
TOTO, K3K OHH OTKPBUIH [TOSHLUI0 H Ha4amy MYBCTBOBAThL cebs
yAoGHO, ONBITHHIE TOPTOBUBL NUEC YMEHBIIAIT PasMEp O3,
NGO JHKBHARPYIOT €e.

11,  IIurafiTecs nilexxaTb NOCTAHOBKH OpAEpOB

CraBKa opliepa ¥a ITOKYNIKY WY NPORAXY Ha PHIHKE MOXET
MPOABHThL HEAOCTATOK LHCLIHIUTHH bl

12.  Huxoraa ne nofasngilre K MpONFPHIOHOM NOIKUMH

Kak ©b1 yBepeRHO Bbl c¢68 He YyBCTBOBAIH, CMM BBl YCTaHO-
BUTE ITO3ULIKIO, KOTOpas MOKa3bIBACT YOBITOK, HUKOINA KE TIOTICIHSIA-
Te ee. 3TO MOXET O3IHAYATH, YTO BBl HE ILIaraeTe B HOTY ¢ PHIHKOM.

13.  Vpesaiire yGniTkH

Korma peiHOK ABMKETCS TIPOTHB Bac, IPK3HAKTE CBOWO OMUOKY
W JIAKBUAKPYHTE CBOK NO3ULMKD. OnHol K3 Han0ones TacThxX NpHIUH
Heyfay HOBHYKOB HABAMETCHA HECIMOCOOHOCTb IIDH3HATS, YTO OHH He
npabhi. HeobxoauMa cnbHag Boas, YToObl nepeGoporht cobnasu oc-
TaTHCA HA MPOHUIPHILIHON MTOZKLUMH, HAACACH, YTO PHIHOK NOBEPHETCH
B Bally MONb3Y.

14. DByasTe TepneiMBH NpPH NOTEPE BALTHX NO3IHIER

He aepxure TepAolIyIo NO3KHUHIO 6ONEE ABYX WIIH TpeX AHeH
H HHMKOrZa He OCTaBiafiTe ee Ha BRIXOAHBIC, DTO MPAaBHIO HCIONb-
3yeTcsl OTIBITHBIMH TpeinepaMyu Kak cnoco® caMOSHCLIHATIIMHEL

15.  YuyTech NPOMIPHEBATE

Jio6uTe yOBITKY, TOTOMY YTO OHM ABJLLIOTCA YacThl Gu3neca.
Korzma Bul NpnoGperaeTe 3MOUMOHANRHYIO CTAOUABHOCTE, MPHUHUMASL
yOBITOK 63 ViLIeMMeHUS CBoel rOpAOCTH, Bl HA IYTH K TOMY, YTOOBI
CTaTh INMpEYCTIEBAIOUIMM TpeiiepoM. CTpax ITOEeCTH yORITKH HeOOXoAH -
MO TIOJIABHTDL IipeXie, YeM Bbl cTateTe MpodecCUoHANOM.

16. Ocropoxuo HCIOAL3YHTE CTON-0pAEpa

Opdepa Ha cTod-AoCCh] XOpollio AUCHUILTREUPYIOT. OHH MOIYT
IIOMOYH BAM ype3aTh YOLITKY aRTOMAaTHYeckH. BaxHbM (PakKropoM
ABNSETCHA TO, 1TO HEeoOXOMMMO padMECTUTh CBOM CTOM TIPH pa3Melle-
HuM opaepa. ECAM BBI 3TOrO He JeNaeTe, TO noayyacTe cobnasH AATh
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PhIHKY «HECKOJIBKO I(EHTOBY, YBEJIHUAB2A NOTEHLUAIBHLIA YOMTOK.
Ho noMHuTe: oplicpa Ha CTOII-JOCC CASAYET HCIIONLIOBATL OCMOTPH-
TeNbHO, TaK KaK CTONIb, KOTOpbIE pasMEenleHbl canliKoM 6u3ko,
MOFYT Ouedp BBICTPO BMBECTH BAC M3 PEIHKA ¢ YOLITKOM.

17. W3b6eradiTe BoiOHPATL NOABLEMBT I NOMIDKEHHA

Korga BEl MgeTe NMpOTHB TEHIEHLIWH, MOarast, 4rfo DBIHOK
nomen 6o BBepX, aU60 BHU3, Bbi CTAHOBHUTECH YA3BMMBIL 3TO
MOXET J0poro CTouth. ONBITHLIE TpeHASPHI XAYT, MOKA PhIHOMHBLE
ueHsi copmupylorcs mbo Bepx, h1ubo BHU3.

18. Bsicrpo Gepure Gomimde npudsan

HMHorra Bl 3aHHMaeTe No3MLIMio H B Teyerne 48 2acoB ¥ bac
Borblue npubbiiy, deM B MOTAH OXHAaTs, BMmecTo TOro, 4Tobbi
HAOGMOMATS 32 PBIHKOM ¥ ONPESeNATE, noueMy ITpHOLUTE NpyULIa TakK
6uictpo, Gepute GRICTRYIO TPHOLITE — 3aKpLIBAWTE NO3ZULIHIO

19. He menaire pe3ko cBo0 ODO3HINI

Korza Bama no3uudsa NPOKUrPHINHA ¥ Bbl pellaeTe BBHINTU K3
dee, He fAeRaitre passopora Ha (80 rpapycor. OcTaHOBHTECH B CTOPORE
Ha HEKOTOpoe BpeMd.

20. HMmpre ocHopHbie pa3pbiBhl B JIMHHAX TEHIEHNUME

HekoTophie ycmewmble Tpelfiiepbl paGoTaioT NOYTH HCKIIIONH-
TENBHO 110 3TOMY npasidy. OHp memaoT rpaduxkd. Korna LUeHsl
APOPLIBAIOTCA Yepel TSHALHIIHOHHYIO TNHHK Y TOPIVIOT BHE TEeHIeH-
LUHOHHOW JIMHMK B TEYCHUE ABYX WIH TpeX AHeH, 3TO XOPOWWMH
TOpProBul# citrHal. HapyuleHne AMHuM TeHAEHUHH BHH3 ABIALTCH
CHTHUIOM NOKYTIKH, OOpaTHOE TAKXE CIDABSAMHBO UIA CHIHaNa
MPOKAXH, KOTAA JIOMAETCA JIMHUA TeHAeHIUuY BBEDX.

21. Oxmmitre otxaTa wa 50% 1A ocHOBHOIO X033

BBI yacTo CIBIUHUTE, YTO PHIHOK MCIIBITEIBAET «TEXHHYECKYIO
DeaKUiio>; — 3TO 03HAYAET, YTO MOCHEe OCHOBHOIO ABHXEHHA B Jil0-
60M HanpasieHHU PRIHOK UMEET TeHAEHUMIO OTKATHTECA A0 50% oT
3TOTO ABHXKEHHUS.

22, Hadmona¥Te 32 AMRANTYAOH M3MEHEHAS PHIHKA

Koraa pelHOK EBHXETCA BHU3, KAOXIBIH HEHb, HO MELICHHO —
3TO MOXeT 6biTh CHTHAOM MIA TEHOSHNMHM BBepX. Korhia peIHOK
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HBIXKETCE KANIMMK LeHs Bepx, HO Oonee MEAKMMH LATaM¥, — 3TO
ABNACTCH PAHHHUM CHTHATOM, YTO TEHACHUUA BHH3 YXE FIE-TO DALOM.

23.  WMuure durypui «ronosa-nness»

Korna Brl HabGmonaere 3a cTpoeHueM rpachuka, KOTOpHIY Ha-
MOMUMACT «TOAOBY X TneuM», 3TO OOLIUHO SBASCTCA 3HAKOM, YTO
PbIHOK pa3Bopayupaercsa. MUrypa «rosoBa H TJIeYM» He SABAACTCH
ABHbIM NPY3IHAKOM, NOKA HE MOSIBUTCS BTOPOE TINevo.

24. HaomopaiiTe 32 <M»> n «W»

Korzia Ha LeHOBOM rpaduke MosBnseTCs «Gonpmiad 6yksa My,
CHTHAJI 03HavaeT — npogapaTe. Korma copmuporana 6ykea «W» —
3TO SABAACTCS CHIHANOM ABMXEHMS BEEDX.

25. Tpolinbie uenosre MoBbNEIHA H NOHMKENUS

ITocae Toro Kak PHIHOK MMeNn [OHK BTOPOM M TpeTdii paa,
npou3oiIeT MmoHwkeHHe. ObpaTHoe ABILCTCS APABMALHEIM TIpH HUX-
HHX TTHKAX.

26, Habmopalite 32 o0hemom, YTOOLX HANTH KAOYH K LENAM

Korza o6beM M leHa NOJHHMAIOTCH BMECTE — DTO ABJAAETCS
CHrHanoM K mokymnke. Korga o6beM MOBLIIIACTCS, & LIEHHI TOHIDKA-
IOTCA — 3TO ABAAETCSH CUrKanoM K nporaxe. Ho korma Toproseiif
o0reM NoHKKaeTca 0ed yyeTa HANpAaBASHHSA LCHBl — 3T0 ABNACTCH
CUCHAIOM, HUTO HaLO OTOWTH B CTOPOHY HAM OXHWiaTt obpaTHoro
ABHXKEHUS PRIHKA,

XKenaem Bam TepnieHHs, yoayd M ycriexos!



TTIABA 7

PABOTA C JJINHI'OBbIM

ITPOTPAMMHbBIM
OBECITEYEHHUEM PBIHKA

FOREX

OunHolt M3 HOCTYRHBIX HA PHHKE NporpamM, To3Bosutioilet
CAMOCTOSTENLHO CCBOMTH paboTy Ha prike FOREX, ssnsercs FOREX
Training Terminal ot Atreon Distribution Company.

ADC FOREX Training Terminal, 310 nporpaMma, ¢ ITOMOLIBIO
KOTOpO# MOXHO mpoBoguTh apOmTpaxHple onepanvu Ha FOREX
vepe3 MHTepHeT B peansHoM BpeMeHM Ha TpeHKPoBoyHOM cieTe. OHa
FTO3BO/IAST MOJAYYATE KOTHPOBKHM OCHOBHBIX BayOT B pexaime On-
Line, nposonutt npodeccHOMAMbHEIA TeXHHYWECKWA AaHATHU3 NpH
nioMouxH Gnoka ADC Charls, rmonyyarh ¢pHMHAHCOBBIE U MOJUTHYECKHE
HOBOCTH Ang NMpoBeseHUA QYHIAMEHTANBHOIC aHalNK3a, KOHTPONKpO-
BaTh OTKDHTHE NOMLINK, YCTAHARAUBATE M H3MeHATh CTOM-OpAEPa,
OCTABAATH 3a8BKH HA OTKPBITHE [TO3MIUY, MPOCMATPUBATh YUETHYIO
3aMNuCh BCEX COBEPIUIEHHLIX TOPLOBLIX OMlepaniit.

Ocpoitg ADC FTT, bl cMOXeTe JleTKo IiepeiiTH K pealbHol
pabote Ra peake FOREX, nockonnky naTepdeiic 1 BrnoxHaeMbe
eitcTems 3peck He oTmuyaloTea. Kpome toro, Bl TAKXKE JEerKo OC~
BOMTE MOTOM K JIIOOYIO APYryio TPEMIHHIOBYID MpOrpaMMy Ha CBOH
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COBEPINEHME CHEJIOK

Yrolr COBEPIUMTL CASAKY (OTKPSTH UO3MUMIO) HABEIUTE KypCop
MHILUKA HAa BBIOPAHHYIO BajloTy B TadiHIe KOTHPOBOK H HAXMHIC
DBAXIIEY A Nepvio xeenky Menuy. [Tossurres okHo aanpoca FormRequest.
B oxHe sanpoca FormRequest creayer Bbi6parsb cymmy KoHtpakTa (Lot
100 009, 200 000, 300 000, ...) n coenaTs 3anpoc (HaxaTe Request)

(puc. 1),

EARRVE

. e Pt akep fometrolTtooan R E, RSO - ,
Fﬂl"mREQU&St' S A e e T L T m}%ﬁ‘ﬁm : - -><_'I

User| ADC_game . Time server  01:44:40

[ ﬁequestF’ﬁca!] Pending Order I

Rale Lot
USD/CHF f‘IDD 000 vl
———0Open Order

T
[\15) Press Request for receplion of the price - ‘

sy | s, | Eepm |

pue. |

Yepe3 HEKOTOpoe BpeMst OYIYyT NPelTOXXKeHB KOTHPOBKH BBI6-
paHHOHK BaMH BaNOTHL
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FormRequest - - - ??f*%':?fﬂ's L £k 3,; S 3‘-‘

User[ ADC game " T'mje éeNe_r '_ ﬁ'l 44 41]

(PeausstPica Y Pending Dider |

Rale { ot ——

USDJCHF

e

---—--Open Ord::-u

%ecm

' Bf—‘.qwsl 1

-

] } "~ You have4 seconds
for decision making en this price -
: Action; Buy, Sell, Cance]

puc. 2

[loka He 3aKOR4HTICA BpeMA OXuAaHKA, BRI onpegenseTe crpa-
TErHIO:

- Kynure Bamory (buy);

-~ [Tponare Bantory (sell);

- Orkasnrecs oT coenku (cancel);
—  Ocraeure 334Ky (pending order).

[Tpu naxarun kHonox mokynka/nponaxa (buy/sell), Bur noky-
naete/npoaacre BhiOpaHHoe Bamu konmyectBo (Lot) ogHoM BANIOTH
NPOTHB JIPYTO.

[Toareepxnenuem ot ADC FOREX Training Terminal coepitie-

HUs1 onepauust NoxynKu/mporaxu (buy/sell) senseTcs ee oToGpaxe-
HHE B OKHe OTKPHTRIX MoiHit (Open Orders) (puc. 3).
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Open Price — neHa OTKPBITHA TO3MUHY,

Curr Price — rexyutas ueHa;

St.Loss — crori-opgep IO TEKYIEH NO3IuLMY,

Take Pr. — numuTr-opaep o TeKyiuei ITO3ULKH,
PL - npuleinp uim yOWTOK Mo TeKyule¥ No3yUHH,

Y1o6b 3aKpBHITH OTKPBITYIO NO3KLIMIO, B OKHE OTKPHITHIX No-
3puuit (Open Orders) rofBeguTe KYpCop MBIIM Ha CTPOKY ITO3MUMK,
KOTOpYIOo Bsl XOTHTE 3aKDbITh, HAXKMUTE LRAXABL HA JEBVIQ KHODKY
mpiner [losBurea okHo ¢ dhopMoit 3anpoca UeHbl 3aKpbITHA (pHc, 4)
Haxmire xHonky Request.

Ecay 1eHa Bac yCrpaiBaeT, NIOATBEPIKAAETE 3AKPHLITHE ITO3HLIUMM
HakarHeMm koK Buy/Sell.

ITocne npoBepKM Ha KOPPEKTHOCTE M B noaTBepxzenwne or ADC
FOREX Training Terminal 3aKph{THA NOSHUHMKE COOTBETCTBYIOLUHE 3Ha-
yeHHA oTobpa3sTcs B OKHe Toprobbix onepauwii (Close Orders) (puc. 5).

e ——

Seomnd | Jme TJ@BLJJM_J ‘!Q_Jw

urullr.
Mm G&/ 11 UspAl  Buy 12220 12252 12580 O 29588

Close Orders

— 3

puc. 3

OTKa3aTbCs 0T 3AKPLITHS NOSULUM MOXHO HZKATHEM KHONKK
Cancel.

[Ipmveyarme

Brr MOXeTe clesiats 3asBKY Ha 3aKpHTHe ITOMLMH JIO XKena-
eMoM LEeHE C MOMOIIBIO TIOCTAHOBKH oplepoB Stop Loss, Take Profit

Ecait y Bac orKphiTo HECKOJBKO NO3HIHIT 10 OXHOM 1 TOH Xe
Baniote, Bbl MOXETe 3AKpeITH MX IIO0YepenHo B awboM Nopsake.

Ecny Ha kaxyto-nu6o u3 3aKpriBieMbiXx BamMH moauLiuit npea-
BapHUTENBHO OBUIH YCTAMOBIEHE! OPAEP2, TO NPH 3AKPLITHH IIO3HLIMM
OHM OyIOYT anHy XHpPOBAHEI
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IHIOCTAHOBKA CTOII-IIPUKA30OB

Yro6p! NOCTABHTh OPAE) MO OTKPHITOH MIO3KUKH, NOABSHUTE Kypeop
MBIILY Ha HY)KHYIO CTPOKY B OKHE OTKpRrThIX no3uuui (Open Orders)

K HOXMHTE Ha [[paBylo KHONKY Mbiiy, Caenaiire Beifop opaepa (Stop
Loss wm Take Profit) B noABUBLISMES MEHIO HAKATHEM COOTRETCTBY-

Kileit kaonku (puce. 6).

- — o —— . ——————— ———

Account | Tine Open | Rate (B | Lla | Open Price

2 511702 EUR/GER m

Cpen Orders

puc 6

Hanee, B BeibpaEHOM opaepe (Stop Loss, Take Profit) »so-
AHTE JHAYEHWR W TIGATEp (IaeTe HaxaTHEM xHonky Send (puc. 7).

Set Ordars - 0 e s VR R £
—Set Urders - —
Accountinfo | 2 Rate EUH.’GBP
Qpenprice | 06398 875 | Bw

-y

Set Stop Loss ﬁ.SS‘Hj

:Set Téka Profid

on 1{4“5 LN O

Send ; ALancel . .- .
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[loche MPoBEpPKH HA KOPPEKTHOCTE U B noATRepXKAeHHe 0T ADC
FOREX Training Terminal, opaep oro0pasurca B OKHE OTKDHITHIX
nosuunit (Open Orders) (puc. 8).

TR e A e, S e TR T T TR ..,_-.-.-.:'r':-r.._..__.;,f;-u- e e Rt ]
| Ascourd ] TmaO... Jﬁsc JB% __ Ttot | GpenPr. | Cart Price |, Stlozs. ] TakePe JAL — 1.
12 06A1/.. EURMG.. Bw 100 Q636 053\ 0630 4469
$
[}
g
=
puc, 8
OKHO TOPTOBBIX OIIEPAIIIH
o e e e e i I PR — R e e e g e FES |
2 [Acent’; Tie.. | Tmel | Azte 85 J ik i Open,. | Ckan. 7 PL . 1 Swep | Balence | Remack |
g 1 0471, 061 USDAL. Bwy 1] 128 12252 19583 0O 2185.68
2
o
pHc. 9

B okre Toproeerx onepanuir {Close Orders) otofpaxaercs:
Account — HOMep MO3HIHH,

Time Open — BpSMA OTKPBITHA TO3HIMK;

Time Close — BpeMi 3aKDBITHUS TO3UUUA!

Rate — koTupyeMasa Baniora;

B/S (moxymxa/npopaxa) — BMA Onepanuu;

Lot — cymMMa KOHTpaKTa;

Open Price — neHa oTKpPHTHS TO3HLIMK;

Close Price — ueHa 3aKpLITHA MOSMLIMK,

P/L — npubnine/y6uiToK;
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Swap — foJje ¢BOTOR,
Balance — Texyiumii Sanamc,
Remark — nprunH2 3aXphiTHS.

IIOCTAHOBEKA PENDING ORDER

Pending order — 310 BO3MOXHOCTE OCTABUTH 3AADKY HA COBEplISHHE
CAEAKY MO NA2HUpYyeMo# BaMy LeHe B TO0T MOMEHT, KOrua oHa Gyner
TIPEINIONEH2 PHIHKOM,

BrizeaB oxHo 3anpoca FormRequest. (puc. 1), BBl HaxuMaere
saknagKy Pending order — mossaserca okno 3assxu (Pending order)
(puc. 10), rme mo BoifpaHHON Bamiy BaaoTe AOCTATOYHO BBECTH
uupopsle 3HAYEHHS Ja9BKM 4 BHA onepauw: buy/sell

FormRequest R o s X

User} AD game ;_; T'|mesewer 020259J

Hequest Puce=i Pendmg ﬁrd&r II R

el Ll T en i
GBP{USD ji'hna 000 vI Iauy_ -.'.'._a_'.'."'_::-'f 'Q

o o

| :“““‘Open Prlce Stop Lass = ._:Tak'g Profit——

LR

]1.5532 ~ “*]onnuo -"'Is"-'f-_|u.§inaﬁ_.' ~

T ‘?-;:_‘: .“ . L
r"'““—Drder \fali:r e :

f"EeaapeMeHH R
,r.‘.,qqapemgm_l._,.,,.i 20088 :{
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Yr1obh noctasuTe cron~opaepa B Pending Order, nocrarodso
BBICTABUTD YHCIIOBLIE 3HAYEHHS COOTBETCIBYIONMX opaepos (Stop Loss
wian Limit Order).

Cpok aericteus 3assky (Pending Order) 8 ADC Games Heo-
rPaHH4YeH MO BPEMeHH

TTocne npoRepki Ha KOPPEKTHOCTh M B TOATBepXIEHHE o ADC
FOREX Tramng Terminal sasiexa (Pending Order) Qyner oro6paxe-
Ha B okie Pending Order (puc 1)

— it aae e - T s

Ao TumeOpen | Rale Lot EXS | OpenPrcs_ | Sioplose | TakaProi

1 0vA202  GBPAUSD 100 Buy 15500 0 a
puc 11

Oxx1o0 PENDING ORDERS BnI3biBaeTCR yepe3 BKASAKY MEHK
Orders writ nanens OpicTpex KHoMoK — KEonke PENDING ORDERS.

ITonpreepxiaeruem ot ADC FOREX Training

| Help Terminal eeinondenun 3as8ku (Pending Order) —
Topic Help COBEpILIEHMs OTfepaliiM MoKyTiKu/nponax (buy/sell),
about ABHTCA €€ OTOOPOXEHNE B OKHE OTKPLITBIX [T03UIKH

{(Open Orders).

DTO NPOHCXORUT B CRYYAX, KOTHA NPEeANOXKEHHA phIHKA DyayT
IPEBOCXOAUTL LieHY 3asiBXH

Orpannyesus Ha ycraHOBKY Pending Order:
[1o ogvoit Banore Hensds YCTAHABAHBATH Gollee oIHOIO opaepa

2. lena otkperTia B Pending Order nomxHa 6uITE He Gmuxe, deM
7 MYHKTOB X TeKYHIEMY KYpCY.
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MOAYJIb TEXHIYECKOTI'O AHAJTHU3A
ADC CHARTS

[Tporpasma vimeeT yAOBHLIW B NOAL3OBAHKE UHTepdENc, TO3BONAeT
OCYLIECIINSITE ICCTPOCHHE BCEX MMEIOMIMXCST WIHAUKATCPOB B OJHOM
OKHE ¢ MCMOJIbIOBAHHCM BCEH BASHTPLL WBCTOB, 4T0 ofecnedrpaer
nardonee ynobHYIO paboTy € TEXHHHMEUKHMM AHAIMIOM

Ry ADC Chaits v.4.7 [ com.ws |
Eic View Trx Ieole Panel Window

o] | | hlflwlﬁ'l#l 2]xix] 71 1] elef oloim
[FIREERTRS <oix

. ,
: 'thnlnwl (It il.I*an* ~1sns

it g D12"8"L0
. -0 '

"bclpr“' 169 E‘é}np}! il ,*- J‘— .. = IDE‘!‘
jf!{ o on m\. i "f'-"I"” QT
b l' “L-v 1 , ‘.‘ 3‘3- i
' 1" |||; I W -I', yi-i =3 f| l.' a3 J .,"
‘. 1

:ﬁm

‘Wm = ;E‘-

ADC Charts no3soigeT HOILIOBATENIO:

{ Popmmposats Ha patoueM rofe OAHORPEMEHHO ¢ BEIOpaHHON
BAMOTOM 0 12 HEAHKATOPOB, A TAK XE, BCe MpeHIaraeMbie K
pafoTe BanIOTHL B MIC60M yaobHoM BHOE

Ha pucyrke npegcrapnsH yacoBoll rpadouk EUR/USD c yeth-
pema ungukaropamd (MACD, RSI, RoC rn MovAvg)

2. [TpocMaTpiiBaTh BHOpaHHy0 BamoTy B 10 BpeMeHHBIX HHTED-
BANAX, C MCTIONL30BAHMEM BCEX HAM 4aCTH MHAMKATOPOB, CTPO-
WTh JUHMM TPEHAA, AMHAY CONPOTUBNeHUA (pubonavyun, otme-
YyaTh YpOBEH
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Ha pucyHke npeAcTaBieH AeCATUMUHYTHBIR rpadux USD/CHE,

(Ze OTOOpaXEeH PAA RbllUenepedy CIEHHBIX WHCTPYMEHTOR
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3. OpxoBpeMeHHo AHAUIMINPOBATH HECRO THRO BAIKITHYIX ™, 4

Ha pucynxe npencraiens: 0anoBpPEMEnB Y Tprbuws FLR
USD, GBF/USD, USD/JPY, AUD/USD. USD, CHF, LSD CAD.

=ty M =i x| -Tom "% - =gz T i)

it T




276 Paoma ¢ Suaunzossim npozpasmmnsis obecnevenuesr poinka FOREX

(I'Tocae yoaneHUs HeoBXOAHMO KOO OTKPEITH Apyroe paboiee
none (Open), NHbO nepelTH K co3maHKo Hosoro (New)).

Page Setup -~ yCcTaHOBKA MApPaMeTpoB MEYaTH Iepef BHIBOAOM Ha
MEeYaTh,

Print — BHBOO Ha flewaTh CONSPKMMOr0 aKTHBHOIMD OKHAa,

Exit — BBXOn w3 nporpammusl ADC Charts.
GBR/GSD
. v USD/JPY
View USD/CHF

OGecneyrpact BbIGOp BanIoTHOM Napbl B aKTHB- GEPARY

HOM OKHe pabowers Imoas EURAIRY

EUR/GAP
Hoctaroyro noABecTH KYPCOP MBIUY W 10CTa- BBR/CHF

BUTH «3HaAu0K» Ha BpIOpPaHHYIO BAlIOTHYIO Napy. ELE/CHF
CHFAIPY

Usp/CAD
AUDAUSD

Time
OGecneynBaeT BRIGOP BpEMEHHOM0 HHTEpoaa rpadukKa.
pagpuxkut HeHBI MoryT OBITE MpencTaBiAeHb! B

© 5 Minuted
10 Mrssely 10 BpeMeHHBIX MHTSPBRANAX:
;:::m”:" S-MutyrHoOM, 10-MrHYTHOM, 15-MMHYTHOM, 30-
. Hm;uay MHHYTHOM, l-yacoBom, 2-1acOBROM, 4-73COBOM, 6-
2 Houily YaCOBOM, IHEBHOM, HeleABHOM.
4 Houly s seiGopa HEOGXOAUMOIO BpeMEHHOro WHTEp-
g:;"'{’" BANIA OCTATOYHO NOABECTH KYPCOP MBILA M MOCTABHTh

ekl «3HAYOK» HA BLIODAHHEIN NApAMETD,



Moodyav mexnimeckozo ananrusza ADC Charts

Momentum ~ Muauicotrop TeMna MaMeHeHHS eH B! 32
ONpeneneHHbIH MEPrOL,

MovAvg — Moving Averages (CKOMLIALLME CPEAMKL);
Parabolic — [Tapabonyyeckan encrema SAR,

RoC — Pnce Rate-of-Change (MHIZMKATOD CKOPOCTH
U3MEHEHHSA LUCHBI),

RSI — Relative Strength Index (MHaeKc oTHOCUTENE-
HOH CHILIY;

Stochastic — Croxacruueckuii ocunnansarop JeitHa,

%R — William’s percent range (TIpOUSHTHLIN AHaTIA-
30H YUIbAMCA);

Yolume — O6BeM TOproerix onepaudi.

Jina Bei60pa MHAMKATOPA JOCTATOYHO MOABECTH
KyPCOP Mbiu# Y NOCTABUTE «3HAMOK» Ha BLIGpAHHEIN

napamerp.

277

ﬁﬁg Ranel

ADK
Bollinger
CQ
MACD
Mormentum
MovAvg
Patabolie
RoC

RS
Stochastic
%R
Volume

Pt

YCraHOBKA TOPUSOKTANILHBIX YPOBHEH B r1ofe
' waankaTopos RSI, ADX, Stochastic, %R ocyie-

T
e

oy I

n A

HAKATE HA JIEBYI0 KHONKY MBI,

Jo ' eTBIAETCH 4Yepe3 DHAJOrOBOE OKHO, AIST BHI3OBA
[20 ' KOTOPOro HeoHX0MUMO TIOBABECTH KYPCOP MEIUH B
= 110/l COOTBETCTBYIHIEIO MHAMKATOPA ¥ MBRIKIBI

HMcnons3ya KAaBHaTYPy KOMNEOTEDA BLICTABAAIOTCA YKC/DRBIC

3HayeHnsa (Ueasle yKcia) ypoBHeH.

Window

Yro6rl BRIBECTH HeOBXOANMOE OKHO ¢ rpadHKoM, A0CTATOHHO
TIOABECTH KYPCOD MBIIHH K IIOCT2BUTh «3HAYOK» Ha BbIOpaHHKIit na-

pamMeTp.
Propestis... CIyXuT IS BLIGOPa AKTHBHOTO OKHA,
) ;hml: ' cdopMHPOBAKHOID paHee, H BHISOBA OKHA pe-

= = emoeams ~~ne NAKTHPORAHHA (Common) depe3 INYHKT MEHIO

L USD/CHF (St
2U50JCHE (Heul)
JEURJUSD (S Min)
v 4 GEPILISD {5 Min}

Properties.

A Taxxe PBRI30B OKMA PeNAKTHPOBAHHSA
(Comumon) BO3MOXEH CHSHYIOLUMM obpaszoM:
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MOABeAHTE KYPCODP Mbuni HA Nofe rpacdudecxkoro oTobpaskeHus NEHL!
H OBAKALI HAKMHTE Ia JEBYI0 KIONKY MBIILH,

Panel

HoameHio Panel obecreunBaer or1eparmBHOCTE pabOTHI ¢ HHCT-
pyMenramMu nporpadsb ADC CHARTS u nmondocTbio OyGnupyercs
OBICTPLIMH KHOMKAMI.

Fanel Window
v B
Carxle '
Cioge !
nd
%;:!mel 1 Lk Obyect
Laves ! Delate Ohiect
Cycle ' Gelate A4Obects 5
Frbo Ret J Jeat input Z:ooﬂn’gpom
Fiho Levels ! GoToBedh New Window
Fiba Ean Z 0
) o v Gnd ) Copa Widaw
ok I
Tho Hor
Tée Ver
Alait
Help

Ioamen:e Panel uenecoobpasno HCNOML30BATL B CYYAIX, KOTHA
ITAHEJIb BBICTPBIX KHOIIOK jegocTynna npH yMEHpIUEHHH pa3-
MepoB pabovero oKHA.

TTa"ens 6sicTpiix KHonok ADC Charts

“welv) L1 JuiwlRl 2lxix] T H el olssisim Al

Bar — orobpaxenne rpacduka 5 Gapax.
yo] Candle — croGpakeHue rpacdyka B AMOHCKAX CBEYax.
|~} Close — oro6paxesue rpadmka B JMHAM.

| Trend — mocTpoenite nuHUM Tpeuaa.

L | Channe) — napamensHile THMBHA TpPeHAA (IPOBOZUTCS TONEKO
NUHMEN Tpeua).
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Levels — ypopHM oTOOpaXeHUs HeOBXOAUMOrO KOpHIOpA.

=

Cycle — noctpoeHre BpeMeHHBIX LIMKIOB,

% Fibo Ret — nocrpoenue nuHuil dudomayus.
| TFibo Levels ~ nocrpoenne yposHeil (mGomauun.
#1  Fibo Fan — nOCTPOEHHE IYT U CKOPOCTHBIX NHHKHA CONPOTYB-

NeHuss GHOOHRAYYM.

VYposHu PuSoHaYYM MCTIONBLIVIOTCA U OUEHKH KaK BO3IMOX-
Horo orkarta ueHbl (Fibo Ret), Tax H oxuaaeMmpit teneit aBmKeHUS
{Fibo Levels}. Ouetika 6asupyercs Ha TeKywWeM HMITYALCS UeHbl {BOa~
He), KOTOPBIl 3afaeTCA ABYMS TOYKAMH — HavyanoM ¥ KoHuom. Ing
Fibo Levels HeoOxomnuM0O 3amath elue TPeTHI® TOMKY OT KOTOpoit
OTCYHTBIBAIOTCH pacluuperyst, B uHerpyMentTax Fiho Ret i Fibo Levels
okHa Common, aBTOMaTMNECKH MCTIONB3YIOTCA Haubonee yacro npu-
MeHsenMbie KOSDPHumMeHTH OHbcHAYYH, 3HAYENHA KOTOPLIX NOABA-
KOTCA [OC/AE NOCTPOeHHUS COQTBETCTBYIOLLNX YPOBHEH.

Insa nocrpoeHMsa ypopiedl PuboHayyy AOCTATOMHO IOABECTH
KYpcop K COOTBETCTBYMWOHIeH KHOMKe U BBITORHUT: YKA3aHUA B CTPO-
Keé COCTOSIHKA BHH3Y OKMa [pOrpaMMbl, TOe.

—  RET: Show 1* point — MAGNIT — yxaxuTe nepsyio TOYKY;
—  RET: Show 2™ point — MAGNIT — yxaxnuTe BTOPYIO TOYKY;
—  FIBO LEVELS: Show 1¢ point — MAGNIT — ykaxkurte

MEPBYI TOUKY)
~  FIBO LEVELS: Show 2® point — MAGNIT — yxaxurte

BTOPYI TOYKY;

—  FIBO LEVELS: Show base point — MAGNIT — ykaxuie

TOUKY OCHOBBI.

&  Edit Object — penaxTipoBaHue oGBhexToB, BHIGOP LBETOB.

Hng penakrtiporaxisa obtexToB HE0GX0AUMO [MOABECTH Kypcop
MEILIM K HYXHOMY O0OLeKTY B TeKYHIEM AKTHBHOM OKHEe M, yOeAUB-
IUMch B TOM, 4T0 OOBEKT 3axBayeH (KOMMeHTADUM B CTPOKe COCTO-
AHUS BHH3Y OKHA [IPOTPAMMEI, TIOATBepKIAONMKX HasgaHue BulOpaH-
HOro o0BexTa), HAXKATHEM JeBOH KHONKM MWUM — BHI3BaTh OKHO
peaakTupoBaHus Common.

| X Delete Object — ynanenme BEIGpanHoOro o6bEXTa.
X| Delete All Objects — yanenue Beex ofbeKTOB.
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T| Text Input — cosnare HAIITMCEM (ue 6omee 11 cumponos)
Ha rpachuxax. [Tocne BLIGOpa 310H KOMaHIB YKA3H-
BAaeTCH, C MOMOINBID KYPcopa M NocelyloLUero Haxa-
THA AeBOM KHOIKY MBIWH, TOYKS HaYaNna BBOAA TEKCTa
(el HMXHUWIH YroN HaalMcy) Ha rpacuke, ganee,
B ROABUBLUEMCS BUATIOrCBOM OKHe BBOAMTCA TEKCT
HAOMUCH, setOupaeTesa wWpudT ¥ ero UBET, NOLTBED-
XHaeTcs1 Haxatuem KHouku OK.

Go to Begin ~ BO3BpaT rpahuKa B MexonHoe MEoNOXKeHMe.

Grid — oTolpaxeHpe ceTKu Ha TpaMKe LeHE! UIA 0GneryeHus
OPHEHTAIHK 10 YPOBHSM UEHSLI ¥ BPpeMEHW HacTyTUIe-
HHA TEX WIN HHBEX COOLITHH Ha PhIHKE.

4] Crosshair — npocmotp wHdpoBkix 3Haveru High, Low, Close,

Open, a Tacke gaThl H BpeMeHH KOHKpeTHHX Gapos

Ha rpahuke (BepTRKAJIBNAA JHWAA) M YDOBHA UEHBI

(ropa30HTANBIAS JHHHSA).

®| Zoom Up — pacrsoxenue rpadmka mo spemeHH. (MoxHO we-
TIONLIOBAThE K/ABHIY KJABUATYPEI KOMIIbIOTEpa CO
CTPEAKO K BBEPX).
|©®! Zoom Up — cxarue rpacduxa o spemenu. (Moxuo uenons-
30BATh KNABUUTY KAaBHATYPH! KOMITBIOTEpA CO CTpe-
KO# BHI3).

[TPUMEYAHHUE. [Ing yeennsernns ofnacry orobpaxenni Hag
TpadyuxoM UCNONR3YEYCA KAaBMIUa KTaBUaTyphl KoMTibrepa Page Down,
a nog rpapuxoM — KJIaBHUIA KNaBHATYpbl KoMnbTepa Page Up.

Hnst copyra rpabuka o ocl BpeMeHU Ha OEMH Oap MCITONb-
3YIOTCS KJI2BHUIH KNABHUATYPE! KOMITbTEpA CO CTPEJIKO#H BACBO K
BIIPABO, COOTRETCTBEHHO.

Ang capura Ha npou3gonksHoe KOaHJIECTB0 BapoR HEo6XoAKMMO
pacnofoXUTk KYpcop MBIUK B o0nacTH rpaduka, HAKAT: JEBY
KHONKY MBHOH M, HE OTIIYCKAA ee, NepeMellaTh rpauK BIeBO WK
BIpar0. B HYXHOM NONOXEHHH OTHYCTRTS JEBYI KHONKY MBI,

O] New Window ~ CO38aHMC HOBOTO OKHa.
{9 Copy Windaw —~ xonupoBatue aKTHUBHOTO OKH4,

FR} Tile — pasHOMepHOS pacTioNoXeHue OKOH B paboueM nofe Mo
YCMOTPEHIIO ONEPAUHOHHOMN cHeTeMbl Windows,
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Bl Tile Hor — ropu3oHTAIbHOe PACMONOKEHHE OKOH B paboyem
nojte.

{ Tile Ver — BepTUK&IbHOE pacnofloxeHWe OKOH B pabouem
none.

Al Alert ~ ycnombayetes 1% NpenynpexacHAA 0 NpoSHTUM KeHoMH
JAMAHHOIO YPOBHS.

Jns xaxnofi BaTIOTHON mapel MOXKHO YCTAaHOBMTH AQ JBYX
YPOBHeH, HanpuMep, OAKH — BbILIE TEKYINEH LIeHbI, APYTOH — HILKE.

3HaveHuA ypoBHed yKas3prBawTca 0e3 AeCATHIHOM TOUuKH.

Hynesoe 3qayeHye 11eHR 03HAYAET OTCYTCTRHE YCTAHOBIEHKOTC
TIpemyNpex aeHYS.

[Mpu MpobHTHH UeHOH YpOBHA (TeKyllee 3HaueHUe LIEHHl Ha-
XOAWTCH ¢ ODHOM CTOPOHEI YPOBHSA, a MpeabAyiliee — ¢ Apyro#t URU
Ha ypOBHE) Ha 3KpaHe NOSBLIETCS AUANOrOBOE OKHO Npeaynpexientst
¢ yKazaHMeM Hanpasinenua mnepeceveHust (Up mau Down) u npourpsi-
raeTca 3sykosoll daiin breaklev.way

(3ByKonoil dalin MpOUIPLIBASTCA, eCH KOMITBIOTED NOAb30Ra-
TeNs YKOMINISKTOBAH 3ABYXOBOH KapToi M B ANAJIOIOBOM OKHE YCTa-
HoBeHa pyHKuusi Sound On (YCTaHOBIEH «3HAYOKD).)

CrarHe paHee YCTAHOBISHOrO MPEXYNPEKLEHns 8 JHATOIOBOM
OKHE MpegyNpeXAeHHA CAcAyeT OCYUIECTBHTH HAKaTHeM KHOIMKM
CANCEL LEVEL,

_ﬂ Help — SLI30B CTIPaBKH.



IJI4ABA &

CJIOBAPb BAPXEBDIX
TEPMUHOB

A

ADV (Average Daily Volume) — CpeasecyTouHbili o6BeM TOProp —
ITO YpOBEHs AKTHBHOCTH TOPIOB 11O BATIOTE, (PBIOYEpCAM WU
onliMoHaM. YBennyeHUe ofreMa B HaNpaBAEHUM TEKYLIETO e~
HOBOIO TPEHAA CAYKMT NCATBEPXAESHUEM 3TOTO TPEHIA.

American options — T. H. aMepHMKAHCKHA OFILKHOH, 5TO OHLIMOH KOTOPKIH
MOXeT OBITh UCTIONHEH B TH000e BpeMA ero CyLIeCTBOBAHUA,

AMEX (American Stock EXchange) — AMepukanckasn ¢orHoBas Gupxa.

Arbilrage — monyteHMe NpUBEIIM Ha UMEHOBHX PAITHYHMAX HISHTUY-
HEIX (PITHARCOBRIX HHCTYMEHTOB, Ha DA IMYHbIX PHIHKAX MK B
paunuHEIX hopMax. Hanpumep: mapa npoTHROTIONOXHLIX TPaH-
3aKUHil, KOTophle NPOMCXOAAT ONHOBPEMEHHO U TEHEPUPYIOT
MpuGHNE € HYJIEBHM DHCKOM.

Ask — 3ampauInBaTh LEHY; LeHa Mo KOTOPOM NpoAaBel, MOXET npoiarh
4XTUB.

B

Balance of frade (BOT) — Toproeeiii 6anaHe. YYeT TOPTOBLIX CALNOK
DE3UALHTOB ¢ HEPEIKTEHTAMH, TO ECTh TOBAPHOIO 3KCOPTA U
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HMITOpTa CTPaHLl 33 ONpeAeneHHLI nepuol. Xapakrepuayer
W3MeHEHHS Toproeoro peduuvra 6anauca.

Bank — =T0 opraHn3auns, oObMHO KOPNOpalvsA, KOTOpas 1oay4aeT
BKNaiul 40 BocTpeGoBaHust W CpOYHbIE AETIO3UTHI, TUTATUT TPO-
HeHT H3 HUX, DHCKOHTUPYET cueTa, JeaaeT 3aeMbl H BKIIAABIBAET
KaMmHTan B LieHHBe GymMarit, nMpHHIMAacT ¥ BHIIJST YeKH,

Bank Of England (BOE) — HenTpansuniit 6avk BenukoGpuranuu.
Bank Of Japan (BOJ) — LeuTpaibHniil 6a6K JnoHum.
Bear — Mejpens — tpeiirep, urpaouidit Ha MOHMKEeHHe,

Bear market — «MenBexXXHil PBIHOK», PHIHOK € TeHAEHUMWEH K CHH-
XeHHO KypCoB.

Beige Book — 310 cBopHuk otuetoB DPPC, KoTopsifl mpemcTaBnger
0030p AMHAMHKY SKOHOMMUecKoro pa3BuTua CLIIA » caykur
KHOUKATOPOM AanbHeiiuux geicTeuit PPC B obnactu KpegmnT-
HOAEHEXHOW MONWTHKH,

Benchmark interest raie — oCHOBHaA IPOUEHTHAS CTABKA.
Bid — npennoxenMe HeHE, NpepiaraeMasn MoKynareaeM LeHa.

Bider — 6poxep/aqunep xenautt pHobpecTh aXTHB (JTOKYNaTeh)
Yy nNpoliaBLa.

Big Board — HuioMopkckas donnoBas 6upxa (NYSE).

Big figure — Gonsluas durypa — Ha qunepckKos kaproHe o6o3Hayaer
6azosoe uvciao — 100 nyHkrom.

Bill rate ~ craEka npoueHTa MO KPATKCCPOYHBIM Ka3HaUeHCKHM
06513aTeNbCTBAM, BEKCENAM,

Blue chips — «romy6bie puwkus Haubonee TMKBUIHbIE akxUHK. O6b1u-
HC akUHHA BEQYUUX KOMIIAHHH.

Bond — oBauraiyd, gonroaoe 06513aTensCTBO, HEHHAS GyMara, fpu-
HOCALIas HepXarenio YeTaHORNeHHUbIE 3apaHee JOXON.

Bond average — cBoausllii GOHAOBBIM MHAEKC 014 OONHrariui,
Bond market — peIHOK obmMIaumii.

Borrowing — 3aMMCTROBaHUE CPEACTB Y KOHTpAareHTa B HHOCTPAHHON
BAIIOTE, HA ONpedeNntHHbiN Nepyod BpeMeHH W ITOR ONpeleneK-
HbIY TIPOLEHT Ha ASHEXHKOM PLIHKE.

Breakout — T. H. MPOpEIB #ik MpobOY BHIUEC YPOBHA COIPOTHBACHMI
WK HIDKE YPOBHS NMOAAEDKKH.



284 Crogapt Gupxcestix MepmiHos

Broker ~ Gpokep; h¥pMa MK JMLIO 11O TTOKYITKE/TPONLKE LIEHHBIX
OyMar iy ToBapoB Ha 6UpiKe, KOTOPHRIA MpuobperaeT M npo-
fJaeT LieHHsle ByMard A2 TPeThUX JUU 4 AeHcTBYET OT MMEHHU
IHnEpA.

Brokerage company — 6pokepckas KxoMmaHusa. B ee GyHKUANA BXOAKT
CBelleHUe BOSAWHO MOKynaTedss ¥ NpopaBia, HANpUMeEp, HHO-
CTPAHHON BUTIOTH ¥ OCYLIECTRISHUS MEXKLY HUMH KOHBEPCH-
OHHOM MAH CCYAHO-AeNo3MTHON onepaiuun, OB6BIUHO, 32 CRoe
NMOCPEAHHUYECTRC OHM CHUMAIOT KOMHCCHIO B BHAE NPOLEHTA OT
CYMMB CAEAKH.

Bull — 6bIKk — Tpeiigep, UrpalolMy Ha NMOBLILIEHHE.
Bull market — «651MMi pHHOK?; PBIHOK ¢ TEHAEHLUMEN K NOBbILUICHHIO

KypCoB.
Bureau of Compefition — Yrnpapienyue KOHKypeHUuH (B PegepansHoit
Toprosoit Komucenu CIIIA).

Bureau of Foreign and Dorestic Commerce — Biopo BHeluHeH M
Buyrpetinedl Toproenu CIIA.

Bureau of Government Financial Operations — Biopo [Ipasurens-
CTBEHHBIX P HAHCOBBIX Onepauii.

Bureau of Internal Revenue — Hanoroeoe Ynpasnexnue CIIA.
Bureau of Labor Statistics — Munscrepcrso rpyna CIIA.

Bureau of OldAge and Survivors Insurance — YnpasneHKe [eHCHOH-
roro obecneyeHus.

Bureau of Public Debt ~ Biopo rocynapcreesHoro gonra (Munucrep-
¢1ra dunancop CIIA).

Bureau of the Customs — Tamoxennoe ynpasnenue CIIIA,

Bureau of the Mint — Ynipasnenie MoretHoro [Asopa (MunncTepcTBa
hunarcos CITA).

Business Inventories — samachl Ha omnroBsix cximagaX. [loxasatenb
BKIIOYAET B cebs BCe NPONIBEACHHDBIC ¥ XPaHMMBIE Ha CKIIAgax
TCBapEl. Er0 pocr roeopHr o6 ocnabneHuN cGbita TOBapoB,
OTPHLATENPHOM COCTOSHHH SKOHOMHMKY U Bieder 3a coboi
ocnafNeH e BANOTE.

Buy — noxynka.
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C

Cable — 1. 1. «keitOn», «kabejnby — XAProHHOe HA3BAHME aHIIIHHCKOro
(yHTa.

Call deposit — penosur 10 s8ocTpeboBatig, CPEACTBA PASMEIAIOTCS
B 0aHK Ha HeONpefeleHHBbIH CPOK, CAHAKC BO3BPAT CPeACTB
BOZMOXEH MPH NPEABADUTENBHOM YBEAOMIEHH Y.

Capital market — prIHOK, HA KOTOPOM TOPIYIOTCS LONTOCPOYMHBE
DOJIroBble OGA3aTENLCTBA CO CPOKOM NerauieHus 6osiee roaa.

Call options — 3TO0 «XOUI» ONIMOH, MPEACTABAKIOMIMH NMOKYNATENO
((PABO KYNMUTE OINPEIEASHHOE KOMHYECTBO aKTHUBA N0 (PUKCUPO-
BaMHOH LeHe B TeYeHME OTCBOPEHHOIrO CPOKaA.

Capacity Utilization — rokasarefb 3arpy:keHHOCTH HPOH3BOACTBEH-
HbIX MoLLHocTeH. CooTHOLIEHH: 0BILETO BBITYCKA MPOAYKLIMK K
001N BO3MOXKHOCTAM. XApaKTEepU3yeT TEKYLUME COCTOAHME 3K0-
HOMUKHW. s BAHHOrO IIOKA3aTeNns CYLUEeCTBYET ONTHMAILHOE
anavyerue 81.5%. 3HageHme Menplie 81.5% roBopuT 06 ocnab-
JNEeHHH 3KOHOMHKH ¥ BajlIOThl K Ha060pOT.

Car Sales — nponaxu abroMoOuneit (0AKH I3 BAXKHBIX USMepHTeCH
noTpebHUTENBCKOrO Cnipoca). HHAHNKATOP WM3MEpAET MECAYHbIe
OpOAAXH BCeX MPOM3BOMUTENEH apTOMOOUNEH, HA ero moo
TIPUXOAMTCS MPHOMM3UTEABHO 25% 0T BCero o6seMa po3HHIHONMN
TOPTORIM.

CBI (Confederation of British Industry) — otuer Koudemepaiuy
OpPKTAHCKMX TIPOM3BOLUTENEH.

CD (Certificate of deposit) — menosuthrit cepruduxar.

Central Bank — Lenrpaneibiit 6auk. Ognot u3 dyHruud Lleampans-
Horo GaHKAa SIBJSIETCS YIIpaBIeHHEe BANKTHBIMH Pe3epBaMM,
IMpOBSACHHE BANMIOTHBIX MHTCPBEHUMHA, OKa3bIBAOLUIMX RIVSHUE
HA YpOBEHB OSMEHHOI‘O KYpCad, & TRKXK® Ha ypOBEHDL TIPOLESH-
THEIX CTAaBOK II0 BACKEHHAM B HauHOHﬂJIbHOﬁ BaJTIOTE. Hawu-
BonplUMM BRHSHUEM Ha MUPOBHe BamioTH obnagaior FED,
Deutsche BundesBank, ECB, BOJ, Bank of England.

Chain Store Sales — gaHisIe O AWHaMUKe OIITOBBIX NPOJAX.

Chart — uapr, rpadux, marpaMMa — rpadpuieckoe 0To6GpOKEHUE
HIMEHEHUS 1leH M ApYyrod ME(OpMALIMY BO BPEMEHMU.
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Chartist — 7. 5. <4apT¥CT» — 370 GUPXKEROM CHSUUANUCT, UCTONL3Y-
1010MA Tpahux ¥ MHOAMKATOPE! B KAYecTBE ONHOID H3 WHCT-
PYMEHTOB Ui NP OrHOSHPOBRHWA IBYDKEHUS DHIHOYHKAIX LIeH.

CBOF, (Chicago Board Options Exchange) — Ynkarckas onunoHHas
Bupxa.

CBOT (Chicago Board Of Trade) — Yuxarcxas TosapHas GHpxa.

Close price — UeHa NOCAEAHER CAETKH B KOQHUE TOPrOBOTO AHA.

Closed position — 3aKPBITAE TMOMUMA — PBIHOMHAA NO3HUHSA, IO
KOTOpoit 6eL1a npoeeaeHa o0paTHad caenka M ObUI MpoH3seieH
pacyet,

CME (Chicago Mercantile Exchange) — Hnxarckas Topapuan Gupxa.
Ha 6upxe TopryioT BATIOTHBIMY, PHHAHCOBEIMY W TOBAPHLIMH
prroyepcamy % GBIOYEPCHHIMU OMUMOHAMY.

CPI (Conswner Price Index) — yHuexc MOTPEGHTENBCKKX, LWEH, DTOT
MoKasaTeah OUeHMBALT M3MCHEHHE POSHUYHBIX UEH PHKCHDPO-
BAHHOH KOp3KHbl NoTpefureneit, 3a HeKIOUeMMeM LEH HA
HOBBIE TOBAPHl U YCAYTH, BKIICYaeT B celd UMIOPTHHIE TOBa-
DBL, YCAYTH K HATOI'H, ITyOAMKyeTCH KadxKabil Mecalt Ha TpeTheit
pabouell Hepene (BTOPHUK WM YETBepr). AHUIMTHKaMK 0OCTa-
TOUHO YaCTO HCMOJib3YyeTCsT TAK Ha3kiBAeMbIll «OCHOBHOMN MOKa-
saTens» CPI, xoTopnit He BIOYaer B el LieHbi Ha NPOAYK-
THI TIMTAHWA H 3HEPruic. PocT BARHOTO NMOKA3ATENSI BHIZLIBAET
nagexnue saIo1el. B BeTukKoOpurakiy OH Ha3bIBaeTCA HHUEKCOM
posuuyleiy ueH (RPI — Retail price index). Konefauusa ot
0.5% no +0.5%.

Commercial bank — xomMepueckiii 6ank. Takue GaHKM NpPOBOMSAT
OCHOBHOH 0GbeM BaMIOTHBIX omepalli pyiHKa FOREX, Dru
DaHKM MOTYT BHIIOJHATh 3a7BKH CBOUX KIHEHTOB Ha TOKYMKY/
MPONAXY BANIOTH, 8 TAKKE [IPOBOIUTE ST OTIEPALMM CAMOCTO-
ATEJILHO 3a cUeT crOMX coberBeHHEX cpeaers. OHM aKKYMYIu-
PYIOT COBOKYIHEE NOTPEOHOCTH PHHKA B BANIOTHEIX KOHREp-
CHAX, a TAKKE B IPHBACYSHHH,/PasMellEHMY CPEICTE M BEXONSIT
¢ HUMHW HA npyrue CaHKMU.

Consiruction Spending — 3atpaThl HA CTPOMTENBCTBO. PasnensioTca Ha
38TpaTsl IO CTPOUTENLCTBY XHIIBIX IOMOB B COPOAE, BHE IO-
POACKOR TEpPHTOPIIH, a TAKKE KA 3aTPATH HACEJISHHMS Ha HOBOE
CTPOUTETLCTBO. B CRA3KM CHABHBIMIE KoMeGaHHsIMK MHINKATOpa
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€r0 BIMAHWE Ha PLIMOK HEIHAYHUTEAbHC, aHANMTUKH DACCMAT-
PHBAIOT TOMBKO TeHAEHIMH, NPOACTKACIIHECS B TeueHUe 3X
Mecsles YU Donee.

Consumer Confidence — UHASKC NMOTPeOUTENBCKOTC TOBEPUS ~— OX¥-
IJanus (HacTpoenus) norpedurencti. O630p HOMAIIHKX X03sTHCTS,
pa3paboTaHHbIN M1 OeHKU HHOWBHAYANBLHOR CKROHHOCTH K
pacxofaM. COCTONT K3 2X NONHHAEKCOR — OLUEHKH NoTpeGHnTe-
JAMH TEKYILIUX YCJIOBUH U OXMIAHUH OTHOCUTENBHO Gymayluero
(60% or Bcero Bseca MiAeKca),

Consumer Credifs — gaHHbIE 0 OUHaMHKe HIMEHSHMS 06LEMOB ITOTpe-
butenscxnx kpenuros. [lorpeburensckuit KpefuT — dopma 3a-
HMCTBOBaHMS HACENEHUA I NPHOBPETEHNS NOTPEOHTENLCKHAX
TOBapoOB (KPERUTHBIE KapTOYKH, OIU14aTa TORAPOB B PACCPOUKY).
ITy6nukyeTcst OBBTUHO TTOCNE BRIXOHA BCeX MPYTHX MHAKKATOPOB:
OTMETOB 0 HEIENLHBIX TIPORAKAX B KDYITHBIX MarasuHax, Impoja-
Xax apropMobunedi, UHpeKCE NOTPeOHTENLCKOro JOBEPMS, pO3-
HHMYHBIX MPOdaXax U flepCOHAISHOM NOTped/ieHuM.

Commodity exchange — ToBapHas Supxa.
Common sfock — OOLIKHOBeHHEIS AKLIFIH.
Corporate bands — obnuranyu xoMmanu,

Cross rate ~ KpocC-Kypc — Kypc oOMeHa MeXIy HAByMsl BAJIFOTAMH,
3a ueknioueHueM acvtapa CIIIA. Hampumep: kpocc-kypest GBP/
EUR, EUR/JPY, EUR/CHF.

the Curb — Amepuxanckas doumosasd bupxa AMEX (xapr.).

Currency — pamiotTa — Jiobag Qopma OeHer, KOTOpble HaXOmATCAd B
obpaLuem,

Current Account — cuyeT (6anaHc) TeKYLUMX onepaluif, TIoKa3biBamo-
IIME WTOr BHENIHESXOHOMHUSCKHX ONepalldil Ito TOProBoMy
Banancy, o GanaHcy IKCIOpTaUMIIopTa YEIyr, SaaaHcy TpaHc-
thepTHLIX TInaTexed ¥ YUCTHIM (DaKTOPHEIM AOXOMAM.

Currency exchange — BaniotHas Oupxa. B Hexoropsix ctpadax ¢yH-
KIMOHUPYIOT BAMIOTHbiE OUPXH, B QYHKUAIO KOTOPHIX BXOAUT
OCYLIeCTBIEHHe O6MeHa BalIOT U GH3MYECKHX M XOpHaKYec-
Xux AU M ¢GopMHpoBaHMe BANIOTHOIO Kypca. Hampumep,
Mockobsckas Mex6aHKOBCKAsS BATIOTHAS GUpPXa,
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D

DAX (German Stock Index) — unzexc Hemerkoit doraosoit 6upxku.

Day trading — OTKpHITHE H 3aKpbiTHE OAHON HJIM HECKOMBKMX MO-
3ULIKIT B TeYeHHUU ORHOIO TOpPTOBOTO HHS.

Dealer ~— npodheccHOHaNRHRA YIACTHHK DhIHKA UEHHBIX Gymar, 3a-
HUMaRUIMHCA NOKYUKOW Il NpOBaXeil 3TiX OyMar 3a CBOH CYerT.

Deflator GDP — zednsrop BBII. BHytpeHuuA BanoBbii NpOAYKT B
nocroAnHbX HeHax, [Tokasatens SRNAETCS ANBETEPHATHBHBIM [TO-
KasateneM HHLeKCy norpeburensckux ueH (CPI) mns seissnie-
HUA HHGISHMOHHOIO AABNeHHUs B 9KOHOMMKe. Ero npeumyule-
cTBo no cpasHerHu ¢ CPl B TOM, 4TO OH PacCYMTHIBACTCA HE
HAa OcHoBe (UKCHPOBAHHOK KOpPaHMHH TOBAPOB M YCAYT, U
TakuM 00paloM NO3BOJAET KOHTPOMAUPOBAThL N0ObIE H3MEHE-
HUs, NPOMCXOIALIIKE 34 CUeT U3AMEHEHMS NPEANOUTEHHS TOTPE-
OUTeNCH, a TACKE MOABJICHHA HOBBIX TOBApOB ¥ yoJyT. Ero pocr
BIIeYeT 3a coGOM MOBBILIECHNWE IMPOLEHTHBIX CTABOK.

Deposif — feHbI'M, BHECEHHBIE HA CYUET, VIS JANsHEeHMX onepalluii,
Deutsche Bundesbank — Byunecbank, Hentpanbheli 6arxx I'epmanuy.

Divergemce — IMBEpreHUKA — CHTYALINA, KOTAA HAIIPARIESHHE ABMOKE-
HHS IEHBI H TeXHHYECKHX HHEUKATOPOB HE coBrnamaer. Yawe
BCero MpOABIAETCA NPH NOCTHOKEHNH HEAMKATOPOM 30HEI IIe-
PEKYIUIEHHOCTH PUIH IEPENpOTaHHOCTH.

Diversification — nusepcrdukauns — crpaTerui, paspaboraHgas yTo-
Gbl YMEHBIUUTE PHCK, PACNPEAEAA KANHTANOBAOKEHU MEXRY
Pa3IHYHBIMH aKIIKAMY, OBAMTALMAME K HeZBHKYMOCTBIO.

DJIA (Dow Jones Industrial Average) — muzgexe Hoy-IxoHca mus
AKIIMN TP OMBIIUIEHHIX KOMITAHUH.

DJTA (Dow Jones Transportation Average) — uHnekc Hoy-JxoHca
1A aKUWH TPAHCNOPTHEIX KOMITAHKH.

DJIUA (Dow Jones Utility Average) — wuumekc Hoy-JIxoeca mma
AKDIH¥ KOMMYHARNBHbIY. KOMINAaHUHA.

DJIA (Dow Jones Industrial Average) — unmekce oy-Ixornca HH-
AYCTpHaNBHEN CpeaHril Haubosee IHPOKO HCIMOIb3YeMRIN HH-
gMKarop ouero cocrossHMA QoHaoBoro priika CIIIA. Cpemne-
B3BeIUeHR BN [0 LIeHe HEAeKE TI0 30 KpyRHeRWX Kophopalit,

Dovwnfrend — TeHAeHUHA pRIHK2 B CTOPOHY MOHMXKEHUST LEH.
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Durable Goods — 3aka3pl Ha TOBApHE! JANKTEBHOIO NOAB3OBAHUS

{cpoKoM nonb3oBaHus ojiee 3x Net). DTO MOKA3aTENh YBEepeH-
HOCTH NoTpeBuTeNel, OTpKAIOWNA UX OXKMOAHASA U criocoGHO-
CTH TPaTUTR [EHEXHHE cpeicTtBa. Ero posT MONOXHTENLHO
XapaKTepU3YeT COCTOAHNE IKOHOMMKI, TOMOraeT YKpelLNeHHO
BAMIOTH, MAMEHKE NPUBOAUT K NPCTUBOIIONONKHEIM pPe3ysbTa-
TaM. QLHAKO POCT MOXET IPOKCXORHTE 32 CYET POCTa 3aKa30B
0GOpOHHOH NMPOMBILLIEHHOCTH M T.M., ITO3TOMY Conellice BHU-
MaHHWe CleflyeT YAeRdITs POCTY 3aKa30B BO BCeX OTPAac/LIX TpRO-
MBIIUTEHHOCTH.

E

ECB (Evnropean Ceniral Bank) — Esponciickuil neHTpansHeIM BaHK,
Economic indicator — sxoHomHYeckMit MEAMKATOp. CTaTHCTHYECK e

NaHHEIE, TIOKAa3bIBaIIME OOIKE TEHAEHUMY B 3KOHOMMKE,

Employment Sitwation — craTHCTHKa pHIHKA Tpyaa. BkiiioyaeT B ce0A

EOE

OAHHBE 0 YHCAeHHOCTH PaboTHHKOSB, 38 UCKIIOUEHUEM 3aHATBIX
B C/X, NPOAOJIKMTENBHACTH cpenued paboueit Hegeln v cpen-
He# noyacoBot 3apafoTHOUW miate. HawGonblilee BHMMAaHUE
VAENSeTed HAHHBIM 110 NPOMEILUIEHHOMY CeKTOpY, KOTOpPbIR
ABJIACTCE BEAYIHMM UL TIPOTHOSKPORAHHS HAY&I2 ¥ OKCHYAHHSA
6M3HECUNKIOB B 3KOHOMHUKE.

(European Opfions Exchange) — EBponeiickasd onmuyoOHHAasA
6upxa, pacmonoXeHHas B AMcrepraMe; nepeas Esporrefckas
6upXa HAYaBIUASY TOProBaTh ACPUBATHBAME.

EU (Europe Union) — Esponeiickuit coos.
Exchange rate — xypc oBMeHa OHoO# BANKTH HA APYTYIO.
Existing and New Home Sales — E.H.S. - naudsie ¢ gMHaAMHKC

ApofaX HEOBWKHMOCTH Ha BTOPHYHOM phIHKe. JioKaszarens
OTPAXAET CIPOC B CEKTOPE KeABIKUMOCTH, OTCTAET OT CTABAK
TI0 HNOTEYHBIM KpEIHMTAM, ARIACTCA HOCTATOYHO HEYCTOHYH-
BEIM, NEPECMATPMBAEICH QT MecAla K Mecsily. N H.S — pamnuie
0 NMPOJAKAX HOBBX JOMOB. [JOKa3aTeNb OTPaXaeT NpeIXOXEHNE
B CEKTOPE HEMBIDKHMOCTH., AHANUTHKY OOAbILE BHUMAHUA yie-
ASIOT OTHETY O NPOALKAX CYILECTBYIOLIHX [OMOB.

Expiration date — gara oKOHYaHMH ONLMOHA.

10 -~ 504



290 Cnosaps Supice@uIx MEPMUHOB

¥

Factory orders — npou3BoficTBe HUME 3aKa3b1, COCTOAT U3 ABYX paHee
0ODBABACHH5IX TOKA3ATENEN: 3aKA30B HA TOBAPL! AMTEABHOMO M
HE JNUTEALHON NONBIOBAHUA. YBEMMIEH)e JaHHOTO NOKa3aTens
FOBODUT O BO3MOXHOM POCTE IIPOH3IBOOCTRA, BANIOTH K COOT-
BETCTBEHHO HaoBOopOT.

Federal Reserve Bank — QepepantHelil pe3eppurilt 6aHK — OOMH H3
12 pernoHansiplx GaHKOB, YIOMHOMOMEHHDIH MOAJEPXATD pe-
3E8PBLL, CYETd SMUCCHOHHOM OaHKa, U NpesocTaBiiATh AeHbrH
GaHKaM 114TATOB.

Fed, FRS (Federal Reserve Sysiem) — «Deny, OenepanrHan peaep-
BHast cucTema CLIIA, koTopas BoionHser pyHxumu Uenrpans-
Horo faxka CIXA. Bxawuaer CoBeT ynpapnsougux, 12 peru-
OHANBHBIX pE3EPBHHX ©GaHKOB B CHCUMANBHBLIX OKpyrax M3
HeCKONBKHX IITATOB, 24 OTieNeHUA pe3epBHLIX HaHKOB ¢ OKONG
5600 xomMMepyecKMX GAHKOR — YIEHOB cHCTeMBI (Tipuuem Gar-
KM HAUMOHABHOTD YPOBHA 00A3aMbl §uith uneHamu DOPC,
GaHk# ypoBHi 1utara — no XemaHu). OPC depes coBeT
YNIPaBASIOLLHX, PEIEPBHEI 6aBKY, KOMuTET no omepalliaM Ha
OoTKpBITOM phiHke (FOMC) ocymiecTBasier MepOYIPHITAS Ae-
HeXHokpemurHo i nonuTrkH CIIA.

Financial derivatives — nepyBaTuBH WIH (PHIAHCOBbIC NIPOU3BOLHbLIE
— 3T0 KOHTPAKTB! Wi Dymyumx Chenox ¢ (PUHAHCOBLIMK
KHCTPYMEHTaMH ISHEOKHOIO PhIHKA, KOTOphie CYILECTBYIOT B HBYX
dboprax: dunaHcosBble GEIOYEPCH M QUHAHCOBLIE ONMUMOMEL,
PUHAHCOBHE POHIBONHIIE HCTIONbIYIOTCH UHBECTOpaMM LIS
3ALMTH OT PHCKA HEXEIATeNHHOT0 MiMeHeHUS 1[eH, BRioYan
HeOnaroTIPUATHBIE USMEHEHHST KYPCOB o6MeHa BAMIOT MU GaH-
KOBCKOLO TpolleHTa. MxXx HMCnoNb3yT Takxke OUpXKeBbie
MaKepbl H HHBECTOpHI S DXOJAYYeHHA NMpHOLIU, NpydeM B
3TOM CAyJae OHHM Me AQJIXKHB! MOKYIIAaTh WU NpOoXaBaTs obyc-
JNOBJNEBHEIE PHHAHCOBBIS UHCTPYMEHTHI.

Financial instrument — QHaHCOBEIE WHCTPYMCHTBI — LIeHHbBIe GyMa-
', onunuu, GpIOMEpChl, TORAPHL WiH ApyIrUe UeHBOCTH, HME-
IO Ke BENTHYHHY CTOMMOCTH B BATIOTE, WIH 3aMMCh BUTIOTHOMH
TPAaHIAKIIIH.

Fixed income securifies — O0yMard ¢ (PHXKCHPOBAHHBIM AOXOZOM.
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Flag — «bnam — purypa Ha rpadbuke Texuuueckoro ananusa. Boib-
II0E [IOBLILIEHUE, 3aTeM MPOUCXOANT NBIDKEHHE LIEHE B Y3KOM
AMaraicHe HEKOTOPOe BpeMs, Y 3aBepuIaercs SONUIMM nage-
HueM, WX Ha0BOopoT.

Flat — qu10CcKOCTH»; lieHa, KOTOpAs KU NOBLIIASTCH, HYU nagaeT. Min
HeHTpaNkHOE TIONOXEeHMe, KOLAA JAKPLITH BCE MTO3KLUHM.

Flat yield — Texkymupii goxol no UeHHBIN Gymaram.

Floor broker — 6poxep, unen GUPXHK, HENOCPENCTBEHHG YYACTBYIO-
LKA B TOpre 8 TOProBOM 3ane,

FOMC (Federal Open Market Committee) ~ KomuTeT no orrepanu-
fiM Ha OTKPBITOM peiike PPC (Pepepannuan Pesepsras Cu-
crema) CIHA. Cocrout u3 7 unexoB Comera ynpaBIIsiiOLIUX
OPC u npesnaerToB 6 pegepansHux pelepsHbIX 6aHKOB (BhI-
OuparoTea Mo NMPAHKITY poratiny). IIpescenarens coBera ynpas-
NAIOMKX SBNAeTCa npeacenatenen KoMurera. Komurer onux pas
B 406 Heflens TIPOBOJMT 3aCEHAHNUR NS BuIpaloTKM NOJIUTHKH
OPC na oTkpuITOM (AeHEXHOM) pHiHKe WIS BO3NEHCTBHI HA
feHexHoe abpalueHie, o0beM KpefUTORAHMS, NPOLIECHTHBIE
CTABKM, 34 TAKKE HA BANIOTHOM DLIHKE.

FOMC Meeting — 3aceganyue eaepanbHoOi KOMHCCHU T10 ONSPalagM
Ha OTKPBITOM pbiHKe. Ha HeM pacCMaTpHBAeTCst IKOHOMMYECKAd
CUTYalUKs B cTPaHe, IPHHIMAIOTCA IHPEKTHRHBIE AOKYMEHTHI,
ONPEagNAITCA: YpOBEHD KPEMUTHOK NIPOLIEHTHOR CTABKH MPO-
naxu ¢eaepansHpix howgos Federal Funds Rate (Tonsxo ue-
JeB0OH YPOBEHB, CaMa CTABKA MOXET OTAUYATECA OT HECKOMBKHX
JNECSTHX IO ABYX MPOLEHTOB), 3HAYyeHHE AUCKOHTHOW fipolieH-
THOM craBku — Discount Rate (awanor Hameil crabku pedu-
HABCHPOBAHMN).

Forecast — «IpoTfHO3», OlEHKa OyAylled TeHIeHU®M, C MOMOUIBKO
HCCREeOBAHMS ¥ aHANIN3a NOCTYNHOH UH(POPMAKUH.

Foreign exchange — o6MeH MHOCTPAHHOH BAMIOTES — TEPMHH, obo-
3HAYaloLIM KoHBEPCHOHHLIE Oflepal — CHEIKK areHTOB Ba-
JIIOTHOTC DBIHKA Mo 0GMeHy ONOBOpEHHBIX CYMM HEHEXHOH
eIHHHLBI OOQHON CTPAHBl Ha BAJIXTY ApYTOH CTpaHbl, IO COLJA~
COBAHHOMY KYpPCY Ha ONpENeNeHHy0 HaTy.

FOREX — pamoTHBIA phIHOK, [Ie WOXYNATeny U NpoAaBlsl TIPpOBOIAT
BATFOTHBIE TPAH3aKIHH,

107



292 Caoeapt GUDIKEGEIL INEPMUHOE

ETSE100 (Financial Times Stock Index) — nybaukyeMbifl raseToi
«PaniourAn TaliMcey HHEEKe, ocHOBaHNM Ha kypeax 100 se-
AYULHX KLU,

Fundamental analysis — byHaaMeHTaIbHEI AHA3 — METOH NPOrHO3a
H3MEHEH WS lleHBI, NMOCTPORHKHbIM HA AHaIM3e TeKylleH 3KoHo-
MHYeCKoOM Cutyalluy. HarnpuMep: yyeT BAHAHUA HA Hehy cobr)-
THH, OTDAXKEHHBIX B HOBOCTAX M H3MEHCHKAX SKOHOMHYECKMX
WHIMKATOPOB.

Futures — (QBIOYEPCHHIE KOHTPAKTEL.

G

G8 — «Bonbuias BochMepKar; BGLeMb CaMBIX 60bIUHX NDOMBUILUIEH-
uex ctpad: CIIA, Anoxua, BenuxoOputanus, ®pauuug, I'ep-
Manud, Utamng, Kanana, Poccus. OmHol M3 3amay «GoabILoi
BOCLMEPKM» HBIASIETCA PETYAMPOBAHHUE MUPOBON IKOHOMIMKHK U
CHTYaUMM Ha MEPOBOM PhiHKe BUNOT. CYIECTBYET colNalleHHe
MCXay wieHaMK <«OomblUoi BOCLMEDKH» IO 3TOMY ROBOLY,
xaTopoe HaueaeTcs «Cormawenne CBOI». PesyxsTaroM 3ace-
DaHuA ¢TpaH «boapluol BOCLMEPKH» MOXeT CIYXUTE NPHHATHE
peileHHsT O NpOBedeHHH COBMECTHOW MHTEPBEHLIKHM HA MUPOBOM
BAJTIOTHOM DBIHKE CHIAMY HECKONBKHX UeHTPANBHLIX 6aHKOB
WIH OpYrMX Mep FI0 OFpaHNyeHMIo, a BOIMOXHO ¥ HaoBopoT,
CTHUMYIHPOBAHHIO pocTa CTOMMOCTH KakKOH~IMb0 BAIOTHL,

GD?P (Gross domestic product) —~ BHyTpeHHHU}i Bamopbitt MpOAYKT
(BBIT). OpuH u3 OCHOBOMONATAIOWIMX MAKPOIKOHOMHYECKUX
nokasarenelt, npeacTanaonui cofod YCYHCTEHHYIO B PRIHOY-
HBIX HEHaX CTOUMOCTD MMPOAYKT2 U YCJYT, NPOH3BEICHHBIX KaK
BHYTDH cTpaHh, Tak ¥ 3apyDexoMm. CyuecTBYIOT pealbHbIH
¥ HoMuuranbubi BBII (B Tekylux MeHAX; CKOPPeRTHPOBAHHEIH
c y4yerom urdrauvy (nednguui) B wueHax GasoBoro rona).

Giltedges security (about bonds) — neppokiacHble, 0CoBOHANEKHEIE
lieHHBIe DymMaru,

Greenback -~ T. H. «@eieHas CIHHKA WY «3CNIeHEHbKUE», )KaproHHOe
HA3ZBaKHMe aMEpUKAHCKOro AdmIapa.

GNP (Gross National Product) — BHyTpeHHEMY HanuoHanbHe npo-
myxr (BHIT). CymMapHast CTOMMOCTB TOBAPOB H YCNYT, IIPOH3-
BENEHHLIX KAaK BHYTPM CTpaybi, TaK U 3a ee NpenenaMH 3a
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onpeneneHHbIA nepuon. Or BBIT otnuuaeTcs HA BEAHYUEY paBHYIO
CaNb0 PACYETOR ¢ 3apy0eXKibiMy CTPAH AMHK.

H

Hedging — «xefuXnpoBanHe», 3AKJIIOUEHHUE CPOUHBIX CACAOK HA TMO-
KY[IKY HAKM Npoaaxy HHOCTPaHHOK BalioTht BO u3bexaHue
konedauust ueH. CyIWHOCTb XeMKMPOBAHNS COCTOHT B [OKYTIKE
{npogaxe) BaMOTHLIX KOHTPAKTOR Ha CPOK OJHOBPEMEHHO
¢ npojaxel (NOKYMKOH) BanIOTH{, HMEIOWEHCT B HANMHYMUH,
C TEM Xe CPOKOM IMOCTABKH W NpPOBERCHUE 0GOPOTHOM onepa-
UK C HACTYTINEHUEM CPOKA PaKTHUECKON MOCTABKU BANOTHI.

Housing Starts and Permifts — Haudio XHIMIIHOIG CTpOMTENLCTBA
¥ paspeiieHus1 Ha CTPOUTeNbCTBO. Havano XuaniHoro crpou-
TENBCTBA — YUCIO CTPOUTEABHBIX 00BEKTOB, TIOABISIOWMUXCS
KOKABI MecAl. PadpelleHNe Ha CTPOUTENBECTBO — KOMMYECTBO
opnepon Ha Hadano ackapauuu. Jing CITA ctpontenscrBo —
0cOBSHIIO FHAYUMBLN DAeMEHT SKOHOMHUKU. POCT aXKTUBHOCTH
B CTPOHTENBCTBE BO3MOXEH TOALKO FIPHU XOPOIIEM COCTOAHUU
IKOHOMHKH, OH CIOCOBCTBYET YKPEIUICHHIO HAUMOHANLHOMN
BaNIOTHI.

1
IFO — yHpekc AeTOBOTO ONTUMH3MA HEMELKOr0 HHOTHTYTa 3KOHO-
MUYECKHX HCCneToBaHmi.

Import/Export Prices — xaHuble 0 JuHaMuKe LieH Ha aMepHKaAHCKHI
MMITOPTIKCIIOPT.

Index — 3Tanon cpasHeHMWH AN K3MepeHHs PURAHCOBOH HAM 3KO-
HoMuueckoit addextusHocrd. Hanpumep, S&P 500 unu UE-
pexc [lorpeGurensexux LleH.

Index future — MHEeKCHBIA (BIOYESpPC, CPOUHbIE CREIKM ¢ KOHTpAK-
TAMU HA OCHOBe OMPXeBLIX KHISKCOB,

Index of activity — uHOEKC aKTHBHOCTH.

Index of consumption — uHEEeKC norpebaeHUs.

Index of productivity — MHleKc NpPOM3BOSUTEILHOCTH.
Index of welfare — vrAeKC OMArocoCTORHKA,
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Index Herfindahl — nunekcHeill lepdunnang — xapaxrepusyeT no-
JTOXeHHe OTAeTEHON (DHPMLT B COOTBETCTBYIHEN OTPACHH.

Index option — HHEEKCHbLIA ONUHOH — STO ONLIMOHHAH COEAKA Ha
©a3ze OMPXEROTO BHASKCA.

Indicator — gaHHse T ROAyueHns uHOPMaUy o6 obieM cocTo-
SIHUU 2KOEOMMKH, UNH PHHAHCOBBLIX PHIHKOB. CHOXHUBIUEECS
06leCTBEHHOE MHEHHE YTPEPIKAAET, ‘[TO TeXHHYECKUE MHIUKA-
TODH NMOMOMAOT BHHAIPHEBATL HA pPbIHKE.

Industrial Production — HWHAMKATOP IEPOMBILLIEHHOIO NPOH3BOACTBA.
TToxaspIBaeT 06 LKA BHINYCK NPOAYKIIIHY HALMOHAJIBHBIX 3aBO-
JOB, PYIHHKOB, OOLIUH 00bEM KOMMYHAI(bHBIX YCIYT M T. N,
YBenuyeHne NCKAIATEN ST CIIOCOGCTBYET POCTY BAIIOTEL

Interbank rates — mexGaHKOBCKME KypCBl — BalIOTHBIC KYpCbi,
KOTOpbI€ KPYNHEIE MEXAYHAPOMHLIE BAHKHM XOTUPYIOT JPYTHM
KPYMHBIM MCKOYHapOIHBIM OaHKaMm, Painuuue mMexIy KypcaMmy
MOKYNKM Y NpONAXK BalOTL! MoxeT 6wty oxono 0,030,08%.

Interest — OpoOueHT — naaTa 3a UCIIONL3IOBAKKE B3ATbIX B KPEAUT
eHer, ODBIYHO — 3TC SXEIOAHAR IUIATA B NPOLEHTaX 0T CyMMb!
KpCIOUTa.

Interest rate — ripoueHTHaA CTABKA, CCyAHBNE npoueHT. Iinam 32 Kpeaur
B [POLEHTHOM BBHIPRXEeHUH K CYMME KpeflTa B pacyere Ha OOUH
roji. YeraHapmuBaeMblit LIEHTPAIBLHBIM BaHKOM Kako# nMbo ¢Tpa-
Hbi, NPOLIEHTHAS CTABKA TI0BLLUAET BAMOTHBIN KYPC OTHOCHTEIIb-
HO BAMIOTH 2TOH CIpaHH NpH G¢ YBEAMUCHMH, K332 TOLO 4T0
nepxaTs CpeicTBAa HMEHHO B 3TOH BAMOTE CTRHOBHICH OoJiee
BRITOAHO, CAEAOBATENLHO, H CIIPOC HA 3Ty BAMIOTY OYIET pacTH.

Infraday — «xHesHan»; paboTa B TeUeHHE OIHONC OMCLalMOHHOIO MHS.

J

Jobless Claims — aanmble 0 KONHUECTRE 3aperucTpHpoBaHHLIX De3pa-
6OTHDIX,

L

Last — 11eHa mocnenHe# cnenky — cpesHee 3HaYeHWe MeXIY 1ocie-
xHuM Bid u Ask (111 MHOTEa MPOCTO NonaraeTes NOCHeTHEMY
3HaYerHI0 Bid),
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Leading Indicators — nngexc peaywux MaKpOIKOHOMHYECKUX VAN~
KaTopoB (MHOMKATop oBIUere COCTOSRMS 3KoHOMHKH). Mmeke
ABHACTCA COBOKYITHOCTBIO OCHOBHBLIX 3KOHOMHYECKHX EXEMe-
CSYHBIX TIOKa3aTeNedl ¢ pasi. BeCOBRMH Ko3gpuienTamu (Ho-
BLiE 3aKaskl, BespaborTHUa, DeHEXHOE OOeCnedeHME, CpefHss
paboyas Hemens, paspelIcHUN Ha CTPOMTEALCTRO ¥ CTOMMOCTD
UEHHbIX OyMar). JlaHHBIe MEISKCA OTPaXaloT He [MPOLLLI,
a 003aNpolbld MeCAlU, W HHJASKC HE HEeceT HOBHMIHbL Ui
phitkoB. Ha ocHOBaHMM HHAEKCA BOZMOXHO TIPOrHOZHPOBAELE
ZONTOCPOYROTO PA3BHTHA 3KOHOMHKHY, YBeIHUEKHE er0 3Ha4e-
HUSl FOBOPHT OO0 YIy4yleHNH 3KOHOMMKH, pocTe BaJIIOThI.

Lener’s index — uHzekc JleHepa (nonsg npubeiny 8 leHe).

Lending — npenocrasmenne KPEAKTA KOHIPAreHTY B HHOCTpaKHOM
BANIOTE, HA ONPENEIeHHEIN TTepyoll BpeMERH U NMOX Onpe/icsieH-
HbIA APOLIEHT HA JEHEXHOM pbIHKe.

Leverage < «neBepe/XX» — COOTHOLIEHUE UCIIONB30BAHNA cObCTREH-
HbIX ¥ 3aWMCTBOBAHHBIX OEHer, WIS TIPOBeNCHMS TOPrOBbIX
onepauunii. Kpeaur, npegocrapnaeMiuiit OaHKOM KATEHTY, INA
NposeneHKs anepauuid margin trading.

Liquidity — TMXBUIOHOCTD — 3T0 TepPMMH, 03HAYAIOLIMHA BO3MAXHOCTD
1eTK0 KYTIKUTh WK NpoAaTh JAHHYI0 UEHHYIO 6yMary MIH aKTHB.
Bricoxas THUKBUAHOCTh O3KaYaeT OOMbLLYIO AKTHBHOCTE H 06%eM
TOPTOR IO JAHHONH HeHHOM OyMmare mau QHHAHCOMY aKTHBY.

Limit — nuMuT — MakCHMaJbHAsA WIV MMHHUMQTbHAA Be/TMMUHA LICHEL,
IS NDAHATYSA pelleHns.

Yimit order — nuMUTHBIA NPUKa3 — NpHKa3 NOKYNath (IIPOJABATL)
fIPH AOCTIDKCHUH 3QMAHHOH LEeHbl UAH JIyqlue.

Listed company — KOMIaHHS, aKII¥H KOTOpo#l KoTHUpYoTcsl Ha doH-
nopoft SUKe «crUCOYHAd KOMMAKKS».

Listed security — 1eHHbie Symary 3apericTpHpoBaHHpE Ha BHpXe,

LIFFE (London Intermational Finaucial Futures Exchange) — JloH-
JOHCKAasg MEeXAyHapoaHas Oypika QAHAHCOBLIX GbloYepcoB.

LME (London Metal Exchange) — Jlornoncxas 6upxa IparoleHHbIX
METAUIOB.

London InterBank Offer Rate (LIBOR) — nporeHTHAA CTABKA, XOTOPYIO
KpPYIHENILIE MeXayEapoaHhie BaHKH MPeRoCTaRNAIOT APYT KpyT
3a 3aeMbl (06puHo B EBponomnapax).
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Long — «AnHHHA% 03UUMI»; MOKYAKA MAM OTKPbITas Buy nosuuus,

Loss — «norteps, YORTKMY, yMCHBHIEHKE KalUTajla B pe3ynbrare
YORITKOB.

Lot — HauMeHbWMIt HeREIUMBEH 00beM onmepalMi{ Kynan/TIPOALKH.
LSE (London Stock Exchange) — Jloxposcras ¢doHnoBaa Gupxa.

M

MO (Great Britain) — geHexHbiii arperar MO, cambhi y3Kiii noxa-
3atesib AeHeXKHoH mMaccel B ofpauwieHuu. Buoeged 8 1983 rony.
Bxiiouaer B cefst BaHKHOTE] M MOHETH B OOpaluenl, Kacco-
BYI0 HaNHYH OCTb.

M1 (Great Britain) — pedexsniit arperat M! s Benuxobpuranuu —
IT0Ka3ate/ib AeHEXXKH 0 MacCH BKJIIOYaeT HAaNXWMYHbIE OeHLMM B
obpalesny ILAC CTePNMHIOBBIE CYETA MO BOCTpebOBAHUA Ya-
CTHOFO cexTopa B GaHKax.

M1 (Unaied State) — menexnniit arperat M1 8 CIIIA ~ HanpwuHOCTH
B oﬁpau.lelmu e cyeta 1o BOC‘I‘pCﬁOBaHHﬂ B KOMMepHeCKHX
DaHKaX, OPOXHBIE Ye¢KH U T.I1.

M2 (Great Britain) — geHexuwsi arperaT M2 B Benukofputanuy —
cocrour ¥3 M1 mmoc cpodHbie cOeperaTenbHEIC cyeTa.

M2 (Unated State) — mewmexuetii arperar M2 B CIIA — cocrout
13 M1 naoc cpouHbie cOSperare/ibHee CHETA, CPONMHALIE CUETa
no 100 000 momnapos, ofHOMiEBHEE €BPONCNO3HTHI, AKIUHMH
B3aHMHERIX HOHIOB NeHeXHOTO PbiHKA.

M3 (Great Britain) — perexusit arperat M3 B Benyukofputanuu —
COCTOMT K3 M2 rurioc GaHKOBCKHMe Jeno3WThl YACTROTO CEKTODA
B HHOCTpaHHON! BamioTe,

M3 (Unated State) — aeHexHmi# arperar M3 B CIIIA — cocrout
3 M2 wioc cpouHbie peno3urel cBpiue (00 000 gommapor u
CPOYHBIE COrNAWSHHA O NPOJaKe ¥ NOCNEnyIOUIEM BBIKYIIe
LeHHBIX Oymar,

Manufacturing Ouiput ~ o6beM MPOH3BOACTER NPOLYKUKY 06pabaThl-
BawIIEH MPOMBIULIEHHOCTH,

Margin — «Mapxas — 3ag0r {CTpaxXOBOH [MEMO3HUT), 06eCIeYUBAKIIK
ITOKPBITHE BOZMOXEHBIX YOBITKOS, KOTOphlé MOKYT BO3HHKHYTH
IIpY MAPXKYHANIBHOK TOProBAE BAIOTOH,
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Margin call — TpeGopaHMe yRenMuuTHL 3an0r — COOGIMEHME IDIMH-
FOBOFO LEHTpa Tpelflepy O ToM, UYTO Heobxoarme mobaBuTh
CPENCTRA HA MAPXUHATBHBIYU CYeT MU NOKPHITUA YOLITKORE OT
HEOAArONMPHSITHOrO ABWXEHHS HCH M MOANEpKaHHA YDPOBHSA
Map>K# YCTAHOBAEHHOID AMAUMHIOBLEIM LEHTPOM.

Margin trading — MapXxWHaNbHaA TOProBIST — TOPTORNA BALOTOR NOX
Janor (Mapxy, cM.Boillte). [Ipy MapxuHanbHOH TOprosae o6s-
3aTe/1bKO NpoBENeHKe 06PATHOM ClIeTKH.

Market maker — xpynHble 6aHKM v QMHANCOBLIE KOMITAHKH, ONpe-
Zenasioline TEKYLUIHNH YPOBEHDb BAMOTHOO Kypca 3a CHEer 3Ha-
YHTENbHON OO0 cBoux Opepanui B oblgem oObeMe puiHKa.
MapxeTmeliKephl YCTAHABIHBAIOT TEKYIUKMI YPOBEHDb BATIIOTHOTO
Kypca nyTeM rnpoBefeHUs onepanty¥ Apyr ¢ ApyroM U € MeHee
KPYMHBIMY DaHKaMK, SBUTIOWAMMCS NONB3OBATENIIMY PHIHKA.

Market maker spread — pasnuuse MeXIy UeHaMH, MO KOTOPBIM
bpoxepckasa ¢upMa NOKynaer U NpoHaeT BaNIOTY.

Market order — «pbIHOYHEI NPHKA3» O HEMeI/IEHHOM COBEDIUEHHH
CACNIKM MO HAWAY'MUEH Texyue# LeHe.

Market place — (buaudeckut) prlHOK, MECTO TOPTOBMH,

Market price — ppIHOYHAS UeHA, T.e. TOCAeIHAA 1I€HA, 10 KOTOpO#
frta 3akAlOYeHa CIENKa Ha DLIHKE.

Market value — prisoyHast (OHpKcBasg) CTOMMOCTE aKTHBA, KOTOpas
onperenseTcs BeMYKHEON cnpeca X TMpeIOXEeHURA, KOTODEIH
YCTAHOBJIEH Ha PEIHKE,

MATIF (Marche 2 Terme International de France) — dpaHiryackas
MEXIYHapOnHas OHpXa.

Member broker —~ uner OHpxx.

Moody's Investor Service — «Myaus uHBECTOpP3 cepBuc»s. Beayuiee
areHTCTBO IO YCTAHOBJEHMIO peATHHra HeHHeIX 6ymar, CHIA.

Money market (MM) — ollepaunt Ha JeHEXHOM PBLIHKE — 370
COBOKYTIHOCTE OHEDaLMit N0 pasMeieHUuio CBOOOAHBIX MM NPpH-
BEUEHUI0 HeTOCTAIONIMX ACHEXHBIX CPEICTB Ha pA3IMUHbIE CPOKH
(ot Iro AHA KO roma) oA OnpefesIeHHbIR poLeHT, abenyxu-
BAIOLUMX KPATKOCPOUHYIO MHKBHAHOCTE GaHKa MUK KOMIAHHH
¥ CITyKaulve LeNAM noNlyueHus NPUOBLK.

Municipal bonds — MyBHUUTANEHBE OQMMIALIMI,
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N

NAPM (National Association of Perchasing Managers) ~— wnHoekc
HanmonanbHo# Accounanny MeHepkepos no onTOBBIM 3aKyTI-
KaM (Bkniogaer B Cebs TAKME JAHHLIE KAk 3aKA3bI, NPOAYK-
LM, 3aHATOCTh, MATCPHAUTHHOIPOHIBOACTREHHbIE 3aTIACK], {IEH5]
Ha 3XKCOopT M UMNopT). MHIeKCb! ST KaXAoi H3 3THX Kare-
rOpYiif BLICYMTHIBAIOTCS CO 3HayeHHeM Bpiine, Huxe 50%. 3Ha-
yenrie menee 50% rosopuT o cnage npowsBoncTsa, Gosee 50% —
0 pocTe. OOWKH HHAEKC ONPEAEINeTCs Ha OCHOBC OMNpOCca
4.000 kommanui, nybmikyercss B nepemiit pabouull gedb me-
CALA, TPEEUIECTBYET BLIXOOAUIMM B CepeflMHe MeCAUa MattbiM
06 0OBeMe TIPOMBILLIAIEHHOTO MPOM3BOACTBA (APABNTEALCTREH -
Hble HCCIenOBaust, BKIOYAOUe naHKHble onpoca 60.000 xom-
nauuii). Poct NAPM criocofbctByeT nOBLULCHUIO Kypca BamOTHI,
Ero MOXHO CHHTAThH MHIEKCOM IEN0BOH aKTMBHOCTH. KoneGa-
g o1 0.5% mo +0.5%.

NASDAQ (National Assotiatiom of Securities Dealers Automated
Quatation System) ~ cucrema 3MeKTPOHHONM BHEGyMpPXEBOH
xotTMpoBky axuuit CHIA (saexkTponHas OKpxa).

National Association of Securities Dealers Automated Quotations
system (NASDAQ) — HauuonanbsHad Accondauus Toprossix
areHTOB llerwbIx Oymar ABTOMaTH3KpoBaHHaa cucreMa KeoTu-
POBAHMA. ABTOMATH3MPOBAHHAA CHCTEMA, YCTaHOBNeHHaa NASD,
yTo0B1 ofnerynTs TOproBNIO, obecneuMBas Maxiepa/mMNepos
TEKYLLIVIM OpeOXeHHUeM M CIPOCOM WEHOBLIX KBOT, OTHOCH-
TeNbHO BHEOMPXKEBBIX 3aMACOB M HEKOTODBIX aKLIW, HOMYILCH-
HEIX K OfpailieHitio.

Net change — HeTrousMeHeHHe Kypea YeHHOHM 6yMaru,

Nikkei Index — ungexc akumit 225 Beaywx KOMHOAHHH, Npojasa-
eMbix Ha Pomnoroit Gupxe Toxmo,

Nonfarm payrolls — 4ucnensocTe pabOTHMKOB, onpefenseMas IO
TIATEXXHEIM BEJOMOCTAM, 38 UCKMOUYEHHEM CeNbCKOXO3AMCTREH
HBIX patouyx.

NYSE (New York Stock Exchange) — HrioMopkckas thonnosas
OHpXA.

NYSE Composite Index — cocraBHolt MHAEKC KypcoB akuuil Hpio-
Mopkckolt hoHAOBOT BHpXH.
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o

Offboard securify — neuuvie 6ymars, He 33perdCTPHPOBAaHHLIE Ha
dupxe.

Offer — «npennoxenie»; TO Xe camMoe, uTo H ask., Hnn npurnaniexue
K chefke ¢ JApYro cTOPOHOf.

Offshore company — KXoMMaHuKa, JAPETHCTPHPOBAHHAN B CTPAHE ¢ HU3-
KM YPOBHEM KOHTPOJSL €O CTOPOHEl TOCYAApCTRA, H/WAHU
HU3KUMK CTABK2MHK HAUJIOTOB,

Old Lady — T. H. «cTapas Jleau», )apronHoe naspaHue IexrpantHoro
faHKa BenukoOpuTariuu,

Open inferest — OTKPLITEI HHTEpEC YUCIIO He NHUKBUAHUPOBAHHBIX
K KOHLY TOProBOro AHA OTKPHITLLX MOSHUKME AMA ONLIMOHHBIX
Wi hrioUepPCHEIX KOKRTPAKTOR. M3aMeReHHe OTKPHITOTO UHTEpeca
(pocT WM mafcHHe) NMOKAa3LBAET, NMOCTYHAIOT JIH REHEXHbLIS
CPENCTBA HA PHIEKH UAH BRIBOASTCA € HHUX. OTKPEITHHA HHTEpEC
TAIOKe SIBJIAETCS MEPOH JIMKBHAHOCTY pBIHKA.

Open position — OTKpHITAA MO3HIINA — 3TO HECOBNaNeHUe TpeGoBa-
HUHA H 00A3aTensCTB WIA YYaCTHUKA BaIIOTHOTO phidka (Banka,
KOMIIAHMY FJIH 4YacTHOIO Julua). Bo3HWKaeT, HallpHMeEp: NpH
MOKYTIKES OFHON BATIOTHI 33 APYTYIO (ecau mpojaTh AQJUIAphbl —
KYIIUTH HA 3TY CYMMY MApK#, TO BO3HHKAET OTKPbITAR NO3M-
IpA B MapkKax; Mocjle MpoIaXM KyIUleHHOH CYMMBl B MapKax,
MOZMUKA B MapKaX CYUTAETCHA 3AKPEITOM).

Option — «ONUMOK» — CAENKA, 3aKNOYEeHHEI Mex Iy IBYMA THUaMu
Ha MTOCTABKY ONpeAcieHHOro akTHBA M0 ONpefeNeHHOH LeHe
B TeyeHHUE OMNpPeASASHHOro BpeMeHH, KOTOpYI0 HeobA3aTeNbHO
BINOJIHATL. Tlpy 3TOM JTOKYNaTe/lb ONLFOHA IUTATUT 3a MPAaBO
(Ho He 06s13aTenkCTBO) NMpHOCPecTH aKTHB, A MPOAABEL ONLK-
0HA TIORYYAET AGHBTH OT [OKYNaTesq 3a 006A3aTeILCTRO Npefo-
CTABMTH AXTHB N0 TpefoBaHUI.

Options exchange — onmuuonHag Gupxa.

Option price — LeHa ONIMOHA, K3MeHsIeTCH B 3aBUCHMOCTH OT cnpoca
¥ NpeJJIOKeHYd Ha PRIHKE.
Order — 3anpoc XIHEHTa K Maknepy, 4To6H [OKynaTk {opaep Ha

NOKYIKY) WY npofiaBaTh (opAep Ha NPOAAXY) I crielHbH~
YeCKON LieHES HAH 33 PLIOYHYIO UCHY.
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Oscillator — ocuUnATOp TeXHMYECKUN HUHAMKATOP, MOKa3blBaloOLLLMH
COCTOSHKE MICPCKYIUIEHHOCTE HAK NEpENPpONaHHOoCT, phiHKa. T1py
AOCTHXEHHW OCUMIIATOPOM MAKCHMA/bHOIO 3HAUEHUS PLIHOK
HaXOOWTCH B COCTOSHUW MEPEKYIUIEHHOCTH, MpPH MHAUMLIbL-
HOM — B COCTOAHUHK MEPEIPOIAHHOCTH.

Output index — MHAEXC BBINYCKA NPOJYKUAH.

Overbought — T. H. «nepeKyMIe HHOCTb» PLIHKA M OBBIMHO TIPUMEHS-
eTCST 110 OTHOWER 10 K ocumnasTopy. [Ipn pocTuxeun ocum-
NATOPOM MAKCUMAJILHOTO 3HAYSHMA CUUTAETCA, YTO PHIHOK
NOZHANCH CAUWKOM BLICOKO M BCAMKA BEPOATHOCTL €70 f10-
HIDK & HIA.

Oversold — T. H. «IEPENPOIAHHOCTE» PBIHKA ¥ OOBIYHO NPpUMEHAETCH
f10 OTHOIIEHHIO K OCIIVIATOPRY. [Py AOCTIDKEHHH OCLIAIBITOPOM
MHHHUMAILHONO 3HaUeHIT CHUTASTCS, “ITO PBIHOK OITYCTHJICA
CIUIIKOM HU3KO ¥ BeTHKa BEpPOATHOCTh €r0 IOBEILUEHHA.

P

Par value — HOMMYaALHAA CTOMMOCTG.

Personal Income — AanHEBIe 0 AMHAMAKE UIMEHEHMHS NUYHBIX AOXONOB
rpaxxad, COBOKYMHOCTL AOXOAOB U3 BCEX UCTOUHHKOB, BXITIO-
4ag 3apalorTHYI0 LNATY, LOXONSl OT apeHAHOM TINathl, rocyHap-
CTBEHHBIE cyGCHINW, THBMIEHAK BIE AOXOAL! ¥ T. 4. BTopocTte-
FAeHH b okajaTens Gynyiiero norpedurteNibckoro crpoca.
Paccmarpyeaerca BMecte ¢ ApyruM Uagekcom Personal Spending.
Pocr roxaszaTens cnocoOCTBYET POCTY KYpPCa BAUTIOTHL.

Personal Spending — nanHbe © MMHAMHKE HM3IMEHEHWS PacX0fioB
TPaXCIaH.

Pip(s), point ~ MUHHMANbLHO BO3MOXHOE U3MEHeHHe LieHn! (TIoCHe-
AHASI Budpa HANUCAHKA BAIOTHOTO KYPCA),

PMI (Purchasing Managers Index) — mAzeKc onTHMU3IMA MeHeIXe-
pOB ITO 3aKYIMKaM — OTPAXKAET YpOReHbh JeN0BOH AXTHBHOCTH
fipombitieHHoro cexropa I'epmaruy, Uranun, BemvxoOpura-
HUH M Ip,

Position — xonmyecTBo UsHHOCTEH, HaXONAIWMXCA B COBCTBEHEOCTH
(LMMHHAS NOIKIMA) MIH BeJTMUMMHA Ao (KOPOTKAA ITO3HLIHS).

Pound — 1. H. shayH», XXaproHHoe Ha3BaHHEe aHMAHcKoro ¢QyHTAa.
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PPI (Producer Price Index) —~ wHnexc ueH npouasopureneii. OueHU-
BacT CPEefHee M3MEHEHME UeH, ofipeAenieMbIX NpOUIBOMUTENSA -
MW Ha BCEX JTANax M3TOTOBJIEHHS, He BKIIONaeT B cels M-
NOPTHbLIC TOBAPbI, YCJIYTY M HALOM, OTCIEKYBASTCS HE OTHGILHOE
WHAUCEHE UHACKCA, a er0 U3MEHCHMWE B TeYeHHE ONperefeHHOrO
Mepuoda BpeMeHMR. JTOT WHASKC “AaCTO HA3LIBAIOT WHIEKCOM
onToBbiX UeH {Wholesale price index). B Anrnnm ox ny6auxy-
eTCA MMOJl STUM HazpaHMeM. FIHIOEXc CUMTAETCS MOKA3ATEASM
Oyoyuledt HHONELKHE, nyOAKKYSTCA KaXAbiil MeCsl 1O BTOPBIM
pafoyum narHxnam. Ocoboe BEMMAHKEe HAN0 o0paaTe K& anpo
WHaeKkea (core).

Priceearning ratio {(PE ratio; PER) — OTHoNIeHHe pBIKOYHON UEeHbI
AKUHH KOMIAHUM K €8 YHCTOH NpHOLUTH,

Preffered stocks — npHBUNErHPOBAHKBIE AKIKA, BIALSNBILI KOTOPLIX
HMEIOT [IpeiiMyLeCTBEHHOE NPAaBo Ha ACX0Abl H CoOCTBEHHOCTD
KOMIIRHMH 1O CPABHEHHIO ¢ MIafenbUaMyl oObKHOBEHHBM KM,

Productivity and Cosls — gaHH:e ¢ JHHAMUKE HHASKCA NPCHIBONHU-
TEABHOCTH H 3aTPAT (M3ACPXeK).

Profit ~ «apUOEUIL»; MONOKUTENLHE NPUPOCT KaNKTaAa, B Pe3yshb-
TaTe WHBCCTHLUUN, HAH JefoBOil orlepaliiy, OCHE BLIYHTAHHUA
BCEX pACXOMOB.

Put and call options (PAC straddle) — «cTpami», OnHOBpeMeHHas
MOKYIIKa OMUMOHOB «HYTs H <«KOJUI».

Put options ~~ 2T0 «[IyT» ONUKOH, NPEACTABNANWIMA MOKYIATENIO
IpaBO NpONaTs onpeleneHHoe KONUYeCTBO UeHHNX OymMar no
$HUKCcHMpoBaHHOM LieHe B TEYEHHE OTOBEOPEHHOIC CpOKa.

R

Range — Auama3oH — BbICHINEe K HH3LWIHe QaKTHYSCKHE LIEHH Npo-
A3%CH JTAHHOM NMpOMYKIHMY, B TedeHHe JAHHOIO NepHoja. Takoke
3TO Ha3piBaeTcA pasdpocom LieH.

Redemption yield — rvexywwmit noxonm mo ueHHOM Oymare NpU ee
MOTaLIeHUH.

Regisired representative (RR) — wrieH GHpXW.

Resistance — cofpoTUR/IEHHEe — YPOBeHb LUeH, HPH KOTOPOM aKTHB-
Hble TIPONAXH MOTYT [IPHOCTAHOBUTE WY PA3SBEPHYTh TEHACH-
(M0 K TIOBBILIEHMIO.
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Retail price — posxuynas riexa. llesa, no XKOTOPOH TOBRP MIPOAAETCS
B PO3HHYHOM Mara3lHe, B OTAKHUE OT OIITOBLIX LEH.

Retail price index (RPI) — uxnexc pos3HuyHBIX 1ieH. CraHZapTHbIN
TIOKAZATEN: MIMEHEeHMW MOTPeOUTeNsCKUX eH B Benvukobpia-
Huu. PacynThiBaeres exemecaqyHo Ha ocHeBe 100.000 uen Ha
600 TORZpOB M YCAVT ¢ R3BELIMBAHYEM B COOTBETCTBHMM C Jioneii
B pacXofax HaCeneH#.

Retail Sales — posHuyEBie npofaxu. JloKasarels XapaKTepU3yeT cHy
noTpeBKrTENBECKOro cnpoca. Ere poct ykaspiBaer Ha YBETHYEHHE
YIPOM3BOACTBA TOBAPOB, YKpeleHHE SKOHOMMKH M BANIOTHL.

Resistance level — yposeHb CONpOTHBMACHEA 370 BepXHHP ypoBeHb
UeHbl BEHHOH Oymard unu BanioThl. OGBIMHO IIPH €ro AOCTH-
SKEHHM UeHA M3MeHseT HalpamlieHHe JBFCKEHHA Ha NPOTHBOIIO-
NIOXHOE.

Retracement — epeTpefCMEHT WIH KOPPEKUMA. TO OTKAT OT Hanpap-
JIEHWA NepBOHAYANBLHOTO TPEHAA B TIPOTHBOION0XHOM HaNpae-
JEHUKW HA HEKOTORY BenymHy, oburyHo Ha 50% wnu ap.,
a 3aTeM BO3OOHOBMEHYWE IBHXKEHNA B HAUpaBeHYM NepBoHa-
4aNbHOTO TPEHAA.

Q

Quotation — koTEpOBKa, cocToUT U3 NBYX Uugp (bid/ask) onHa #“3
KOTOPBIX YKA3LIBACTCA (EHY YIOKYTIKM, a Apyrasi UeHY rnpoja-
KU, TaHHOTO aXTHBa B JAHHBLI MOMEHT BpeMeHH Ha PBLIHKE.

S

S&P 500 (Standart and Poor’s 500 stock Index) — unpexc CraHaapn
sHa Ilyps sro doxmoBuit MHEeKke min akuuit 500 koMnanmk
pacYuThIBaeM bIiT ¥ MyGaukyemeidt arentereoM «Cravpapn 3HA
[Typ xopnope sy,

S&P (Standart and Poor’s Corporation) —~ «Cranmapn 3Hn Iyp3
KopropeiH» ~— pexywias hupMa 1o YCTAHORIEHHUIO DEATHHTOB
LI8HHBIX OyMar.

SEAQ (Stock Exchange Automated Quotation) — sneKTpOHHAA CUCTEMA
nrbopMauny © ueHax Ha JoHEOHCKoN GoHAOBOK GHpke.

Sell — «rponaTy»; nepemars MOHOIMOMBHOE BIaNSHKE USHHEMHA Oyma-
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raMM, MIV HApYTMMM aKTHBaMM, B o0MeH Ha #edsId Mam
[EHHOCTH.

Short — npomaxa wiM oTkpeiTas Sell mosuums.

Short position — nosusg, o6pajoBaHHas B pe3ynsraTe KOpOTKol
Npomaxu, KoTopas ewe He Obima NMOKpbITA,

Spot — caenka, nNpu KOTOpoil pacyeTs! MPOHCXOIAT Ha BTODPOR pa-
OcuMi ACHB HOCHEe 3AKNIONMEHUS CHEAKH.

Spread — pa3HOCTb MeXaY TekyWel HeHoH mokynku (Ask) # npo-
gaxu (Bid), supaxenuas s nyaxrax (Points, Pips).

Sterling — T. H. «CTepIHHD>, Xa8proHHOe HazBaHue anrnmuitckoro dyara.

Stock — YHCTPYMERT MOHONONBLHOTO MCITONLIOBAHNA YACTH AKTHBOB
xopnopauui. [lpemocrasiider NPaso BAAJeHUS HA MPONOpPUEHO-
HANBHBINH 00BeM 6 OOMIMX aByapax KOpnopauuy U B ee NpUShUTH.

Stock lroker — doxgonsi BPOKep.

Stock exchange — 6upxa, Ha KoTopo#H NPOARICICE M TOKYRAIOTCA
AKLUUK i SKBUBANEHTHbIE MM LHeHuble 6ymary. Hanpumep: NYSE
n AMEX.

Stock exchange transaction — cpenaxa Ha (GoHXoROY OupXxe.

Stock index options — ONUUOHHLIA KOHTPAKT Ha ocHeBe (QOHIOBEIX
HHIEKCOR,

Stock holder — axnuonep.

Stock market index — KEAEXC KypCcOB aKuUuid,

Stoplimit order — npHKa3 nokymate (NpoAaTh) no ONpeHelcHHON
ueHe WM Ayvllle, HO TONBKO TIOCAE NOCTHXKEHWA 33aAaHHOTO
3HaqeHMd UeHH. T1o cyiecTy, xoMOMHALMA CTON-Opaepa # Ji-
MUTHOTO CpASpA.

Stop order — npukas (Cpokepy) NPOAABATH MM NOKYTIaTh aKTUB NO
PBIHOYHOM LigHE, KK TOJNLKO OHA HOCTHUTHET OIpeNeneHHOro
YPOBHSI.

Stoploss — crof-npiKa3s, IPHMeHAEMSIH I OTPAHHIEHHST YOBITKOB.
CpabarpiBaeT DN 32KphITHA MO3KUMY HA 3aJAKHOM 3Ha4eHHM
UEeHbl, TP € ABWKEHHH B CTOPOHY YOLITKOB.

Strike price — HeHa MCIICAHEHHA OIIIMOHA.

Support — <«moALepKKa> — YpoReHb LEH, fIpPM KOTOPOM AKTUBHEIE
MIOKYFIKM MOTYT TIPHOCTAHOBATD WU PA3BEPHYTH TEHIEHUMIO X
NOHIDKEHHIO.
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Support level — yposeH: NOASEPXKH — 3T0 HIDKHHH YpOBEHb LEHD
neHHON Symary Mk sanieTel. OObYHO Npd erc JOCTYKEHUH
HeHa H3MCHSET HanpaBleHMe JBHKEHUS! HA [HPOTHBONOCIOXHOE.

Swap — KoMOHHALIMS IBRYX MPOTUBOTICHOXHEIX KOHBEPCHOHHEIX CAe-
NOK Ha OAMHAKOBYIO CYMMY C padsibiMIii faTaMy BaTIOTHPOBA-
auA. OOpMHO, CBOMUPOBAHNE TPOU3BOAWTCA TIPH TIEPEHOCE
OTKPBITO MO3HUHY Ha CAeRYIOWIKH seHb, CBOTNIMPOBAT OTKpLI-
TYIO BaMOTHYIO MQ3NUHIO — O3HAYAET COXPABHUTL COCTOSMHUE
MO3ULIMH (pa3Mep M 3HaK) Ha OIpeNeNeHHbiH CPOK B OyayLIeM.

Swissy — T. H. «CBMCCH», XAProHHOE Ha3BaHHe LiBeiiapckux QPaHKoB.

T

Thills (freasury bills) — kpaTkocpodHBIE HONIOBLIE ODH3ATENBCTRA
xasaHueiictBa CILIA co cpokoM moramesHus 10 ropd. Bekcens
co cpoxoM noraenms 13 u 26 Hemesb BHINYCKATCS eXeHe-
OENBHO, CO CPOKOM noratuedHust 32 Hefelun — pa3 B MecHll,
ITpomawores €0 CKMAKOR K HOMMHANY, KOTOPLIH cOCTaBnfder
10 TrIC. USD.

Thonds (treasury bonds) — xasHayeiickue obuurapuy; B ClIA xoa-
rocpouHie OOAMrauun co cpokoM Gonee 10 neT H MUHUMAND-
HBIM HOMMHANOM 1 ThiCc. A0nA.; TPOUEHTH BHINAYMBAOTCA
2 pa3a B rog, 2 CCHOEHAA CYMMA — MPH [OTAILERHK, CTAaBKHU
no 30-NeTHUM Ka3Ha4eicKuM oOHUraunaM ABNAIOTCS ofILenpH-
HATBIM OPHEHTHPOM Jf5i KPaTKOCPOUHBIX MPOLUSHTHbIX CTABOK,

Times Share Indices — WrAekcH KypcoB akuuit rasets! «Hbio-Hopk
Tatmc» (Benmikobpurtanus).

Technical analysis — TexHuuyeckHi aHAJIH3 3TO W3YYeHHE HAHHAMUKHK
PHIHKA, CHEIYHO C TIOMOWILIO JEHOBLX TPadUK0s, TAKKE YUNi-
THIBACT UIYYEHHE OOBEMA M OTKPLITCrO MHTEpeca.

Thin market — «TOHKUIt DBIROK»; PBHOK C HU3IKMM NPEMIOXEHHEM
¥ cripocoM. XapaKTepH3yeTcs HHAKOH TMKBHUIHOCTHIO, BRICOKHM
CNpeaoOM M BLICOXOM BOTATIIILHOCTEHIO,

Trade — Tpan3akuMs ueHHbIK 6yMar, BaTIOTH VUIH OpYTHX LeHHOCTEIH.

Trader — TOT, KTO TNOXyTaeT ¥ IIpoZaeT leHHbie OyMary 3a cBOW
JNALUECBON c4eT, a He OT HME&HH KIIHEHTYPHI.

Trade Balance (Balanee Of Trade) — Topreemiii 6anane. 310 yuer
TOpPrOBBIX CARJIOK PE3HACHTOR ¢ HepesuseHTaMi, TO eCTh TO-
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BapHOrQ BKCIOPTa ¥ MMIIOPTA 3a ONpPeNenerH Kbl TTepuo (YacTb
Tekywiero GataHea). Baxuent ¢axTop npu nporkose BBII.
Iybankyerca kaxuwiii mecsiy 1720 uncna. Ocoboe BHUManue
yaeasiercs ToprosuiM Sanancam CLUA, SAnonnm, BenukoGpu-
TaHuK, EBpO30OHS!.

Trading — noxyrnka W NpofAXa LEeHRBIX OYyMar #lM TOBApOB HA
KPaTKOCPOYHOM OCHOBAHUY, [T [ONTY4eHUA ORICTpot NpUBHI~
m. Mau nobad nmokynka ¥ Rpoaaxa eHHBIX GymMar Wag
TOBApOB.

Transaction — ofepauMsi OTKPBITHA/FaKPLITUA TIOIMLIHH.

Treasure Budget — biomxer KasHavelicTea (fanmanc xasHadelickoro
Giorpkera). TlokasaTens PasBHUBI PacXOAOB H AOXOA0B IIpaBH-
TENBCTBA, HCHOAL3YETCA AN AOATOCPOYHEIX NPOTHO30B.

Triple A — ocofo HagexxHbpIe UeHHLE OYMAry,

Treasury bonds — aonrocpodssie KazaHaueickue obA3aTeNsCTBd CO
CPOKOM MOralleHUus 0o OECsATH JET.

Treasury note — CpeaHECPOUHEIE ZOArOBble 06K3aTSIRCTBA PABHTE/ b-
crBa CIHA co cpoKoM moralseHHs OT OUNOL0 OO AECHTH JET
¢ BBITUIATOY OPOUESHTOB KaXAple NoArofa ¥ HOMHHaIBHOH
cromMocThio (000 USD.

Trend — Tpexn 3To HanpakieHle RBIKEEMA LieH. BoapacTtaroniye nukKu
1 BIIAZHH B 06PA3YIOT BOCXOAALYIO TEHASHINI, 4 YORIBAIOUINE
MMKHM ¥ BOAOHHEI — HUCXOLALRYIO.

Trend lines — TWHHK TpeHA’, 3TO NpOBEAEHHBE Ha rpadhHKe NpAMEBIS
TUHWH, MPOXOEALLME Yepe3 BNaAVHDI TPH BOCXOUALICH TSHACH-
UMM M Yepea NMAKYA — NPH HHCXOOALEH. JTH JIMHAN Omnpene-
NS0T KPYTH3HY TeKyIed TeHIeHIIHM, NPOPHE JMHHM TPeHNA
00BIYHO ARISETCA CUTHANOM 06 MAMCHEHUH TeRNSHUMH.

U

Unemployment — mons 6e3paGoTHBIX CPeIU TPYAOCHOCOGHOIO Hacese-
una, %. Onpenengercn no ompocy 60.000 cemeit m 375.000
GHPM, ABJIAETCA OOHMM M3 KIIOUeBBIX MAKDCRKOHOMHUYECKHX
foxasarened, HCIOMb3YeTeq B KaYecTBe HHAMKATOPA BO3MOXK-
HOTO MHGDNANHOHHOTO ZABNEHNA TIOCPEACTEOM VBENHYEHH] 3a-
paboTHoit aTs.
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Unlisted securily — neHHbie Symary, He 3aperiCTpHpOBaHHBIe Ha OUpXxe.
Uptrend — nocxomsilee HeHOBOE KBUXKEHUE.

Y

Yield of bond — nNpoueHTHBE ROX0H4 10 OCAMIALHSIM.

v

Yalue date — #1318 BWIOTHUPOBAHHA — 3TO AATa KCIIONKEHMS YCNORT
caenky Hna Ge3nanuuHbiX KOHBEpCHOHHBIX ONepauMil 1ata
BANIIOTHPOBAHHA O3HauaeT fletlb, B KOTopblk Oyner NpoHapesex
peaibibi OOMEH HEeHEXHbIX CPEACTA B BHIE MONYYEHUA Kyn-
NMeHHOH IH TIOCTAaBKK POJARHOU BULIOTEI KoHTparesTy. Jdarou
BUTEOTHPOBAHMA ABJIAIOTCHA TOBKO pafoyume mird gaduolt Basio-
Thi OHH,

Volatility — oTHoCHTENbHAS CKOPOCTh, C KOTOPOI LEHA NepeMellaeTes
BBEpPX ¥ PHM3J. BRIYMCAsIETCS TOAOROE CPeAHEeKBRIPATUYHOS OT-
KIOHEeHHE eXKEAHeBHOI0 N3MEHEHMWS LieHEI.

Yolume 00'kLeM ~ 3T ypOBEHb AKTHBHOCTH TOPIrOB MO BatioTe, (o~
YyepCaM WIY ONLUMOHAM, YBeluyeHHe 00beMAa B HanpapiAeHKH
TEKYILIEI0 LIEHOBOI'O TPEHHAA CAYXHUT TIONTBEPXICHHUEM 3TOIC

TpeHna.

W

Wage index — uHmerc 3apaboTHON ILIATHL.
Wholesale prices — gaHHBle 0 TMHAMUKe ONTOBRIX LIEH.
Wholesale Trade — manHble 0 AMHaAMUKE ONTOBLIX NMPOIAK.
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